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‘| THE FINANCIAL SITUATION. 

The conspicuous event of the week has been the 
sighing of the Hawaiian annexation treaty and its 
transmission by the President to the Senate. 
action has caused great suprise, notwithstanding 
there have been rumors that it was under considera- 
tion. Annexation would seem to be a wide departure 
from the policy this country has heretofore pursued; 
that circumstance alone will no doubt secure for the 
treaty very deliberate consideration before it is acted 
on, if there is any likelihood of its being ratified. 
Our people should first be enlightened as to the sup- 
posed advantages the United States is expected to de- 
rive from the acquisition, and then they ought to face 
with eyes wide open the responsibilties and risks it 
will entail, the chief of which are patent toall. The 
better opinion seems to indicate that the convention 
will not be passed upon at the extra session of Con- 
gress. The announcement consequently has had no 
effect on Wall Street values or business affairs, though 
the temporary check the stock markets met with on 
Wednesday, which was due to an attempt of operators 
to break the market, was most likely induced in part 
by a knowledge or belief from the rumors current that 
the treaty was to be sent to the Senate the day fol- 
lowing. 

Excepting the treaty proposal, there has been no 
occurrence that has had any unfavorable influence on 
affairs. The suicide of Barney Barnato, the South 
African ‘‘ Diamond King”, was presumably an event 
of a character to greatly disturb European markets, 
especially the London market, and thus to have ex- 
erted an adverse influence on Stock Exchange values 
here; but up to this date it has had very little effect any- 
where. All other developments seem to have been of 
& favorable nature. The weather has admirably suited 
the condition of the crops, and a good growth has 
followed ; accounts as to the situation of spring wheat 
afford assurance of a prosperous outlook. Corn in the 
surplus States is doing well; and the cotton plant isin 
a much better shape than it was on the first of June. 
Of almost equal importance is the fact that rapid prog- 
ress has likewise been made with tariff legislation. 
All the schedules about which the forebodings were 
most numerous have been agreed upon and passed, 
and it seems now as if the end was almost in sight. 
When the finish is reached the relief to industrial 
interests will be most decided. As it begins to look as 
if it was nearing, can any one be surprised that gen- 
eral buoyancy should be the prevailing feature ? 

The Cleveland Cincinnati Chicago & St. Louis this 
week, as expected, passed the dividend on its preferred 
stock. In commenting a few weeks ago on the reduc- 

ion in the dfvidend of the Chicago & Alton, we 
referred to the event as striking evidence of the trying 
conditions with which the railroad industry is having 
to contend. The passing of the preferred dividend 
of the “Big Four” is a yet more striking illus- 
tration to the same effect. The company is one 
of the Vanderbilt-Morgan propertics, and Mr. M. 
E. Ingalls is the executive head of the enter- 
prise. The amount of the preferred stock is only 
$10,000,000, and regular 5 per cent dividends have 
been paid on it ever since the organization of the 
present company in 1889. The company, as will be 
remembered was a consolidation of the old Cincinnati 
Indianapolis St. Louis & Chicago and the Cleveland 
Columbus Cincinnati & Indianapolis. Before the con- 
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solidation Mr. Ingalls was the President of the first- 


named company, and it was in the administration 

of that property that he gained his high reputa- 
tion as a railroad manager, he having brought the 
road up to a point where the stock was regarded as an 
‘assured dividend payer. In the consolidation thig 
stock was exchanged for the preferred stock of the 
| present company, and that seemed to strengthen the 
| assurance of continued dividends. For the consoli- 
| dation made possible the concentration of traffic and 
the adoption of increased economies in operation, be- 
sides opening up new avenues of business. The bene- 
fits of the arrangement soon became evident, too, for 
in 1890 the consolidated company was able to 
pay 4 per cent dividends on its common stock, now 
amounting to nearly 28 million dollars, and thereafter 
3 per cent was paid on it for several successive years, 
But dividends on this common stock came to an end 
in 1893, and now the preferred stock also passes off the 
list. And yet in face of such a situation, showing so 
clearly that our railroads are on an unprofitable basis, 
our lawmakers hesitate about allowing the roads to 
enter into arrangements, sanctioned by law, for main- 
taining fair and reasonable rates. 

The subject of trusts and combinations appears to 
be attracting nearly as much attention in Germany as 
it is in the United States. Mr. Fritz Konig of Dres- 
den has sent us an extract from one of the German 
papers giving an outline of a decision of the Reichs- 
gericht in a case involving the legality of contracts for 
the regulation of prices and production. The decision 
is of interest in this country as showing the views held 
by the Judiciary in Germany on this all-important 
question. The Reichsgericht is the highest tribunal 
in the Empire, occupying the same position rela- 
tively in Germany as the United States Su- 
preme Court in this country. The Reichs- 
gericht holds that trusts, price agreements and 
other similar combinations are binding. More 
than that, from the language of the decision it is evi- 
dent that the Court regards such arrangements as 
beneficent agencies in modern commerce. When in 
any industry, the Gericht says, prices drop so low as 
to jeopardize or make impossible profitable results in 
that industry, the consequences threatened must be 
harmful, not alone in that industry, but to the whole 
community. Obviously, therefore, it is to the public 
interest that a situation where unduly low prices may 
permanently obtain shall not be allowed to develop. 
The Court notes, too, that the lawmakers have often 
attempted to advance the values of certain products 
through the adoption of a system of tariff duties. 
Hence it cannot be regarded as opposed to the 
general welfare when those interested in a special 
branch of trade combine with the view to 
averting or modifying the effects of unbridled compe- 
tition. On the contrary, when values really drop so 
low as to threaten disaster to an industry, such combi- 
nations are not only justified but they are a wise pro- 
vision in the interest of the whole community. For 
many reasons consequently the formation of syndicates 
and trusts must be looked upon with favor as a means 
calculated, when reasonably applied, to promote the 
industrial welfare, such agencies being peculiarly 
adapted for preventing over-production, with the losses 
and other disasters involved in the same. 

Mr. Konig in sending us this extract, whi-h we have 
translated as above, adds that there is some feeling of 





antagonism against capital in Germany, the same as in 
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this country. This feeling, however, he says, does not 
prevail among the laboring or farming classes, or 
rather among the peasantry. It is confined mainly to 
the party designated as Social Democrats. 
enemies of capital, though, he observes, are the great 
landowners whose estates are heavily mortgaged. In 
addition, he thinks that some of the highly intelligent 
and highly educated officers of the Government who 
are poorly paid, and who have no private means, sym- 
pathize with the ‘‘ Social Demokraten.” The heavily 
mortgaged landowners, he states, are against the gold 
standard and wish to go hand in hand with the silver 
Senators and mine owners in the United States. 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week at 1 and 1} 
per cent, averaging about 14 per cent, and the supply 
has been liberal, while at the same time there has 
been a good inquiry from the commission houses, the 
majority of whom are wholly relying upon the call 
loan branch of the market. The banks and trust 
companies loan generally at the current Stock Ex- 
change rates. Lenders on time are disposed to make 
slight concessions as to rates, but the business reported 
issmall. Quotations are 2 per cent for sixty to ninety 
days, 24 per cent for four months, and 3 per cent for 
five to seven months on good mixed Stock Exchange 
collateral. There is a better supply of commercial paper, 
principally from the dry goods merchants ; the demand 
is good and rates are easier at 3 per cent for sixty to 
ninety-day endorsed bills receivable, 3@34 per cent 
for first-class and 4@44 per cent for good four to six 
months’ single names. Banks having large corres- 
pondence with institutions in the interior report that 
re-discounting for banks in the cotton-growing States 
has begun, though the amount of money moving is as 
yet comparatively moderate. The indications still 
point to a larger business later on, and the Southern 
bankers are looking for a large crop of cotton, even in 
the regions which were recentky overflowed. Paper 
previously re-discounted for banks in the grain sections 
of the West and Northwest is being paid off, and 
reports from Chicago and St. Paul show that money is 
very plentiful at those centres, ruling at 3 per cent on 
call at Chicago. Boston is well supplied with money 
and larger balances than usual are being carried in 
this city for the account of Boston banks. Deposits 
of gold in the New York Clearing House vaults have 
this week increased the total to $55,180,000. 

There was some slight political tension in Europe 
on Monday due to the attitude of the Porte regarding 
the retention of Thessaly, and also to the attempted 
assassination of President Faure of the French Repub- 
lie; but these matters had little influence upon the 
markets at London or Paris. The news on Tuesday 
of the suicide of Barnato, the South African diamond 
and gold-mining king, caused a slight flurry in what 
are known as the “ Kaflir stocks” at Paris and Lon- 
don, but no other securities were affected. The Bank 
of England minimum rate of discount remains un- 
changed at 2 per cent. The cable reports discounts 
of sixty to ninety-day bank bills in London { of 1 
percent. The open market rate at Paris is 1} per 
cent and at Berlin and Frankfort it is 2@3 per cent. 
According to our special cable from London the Bank 
of England gained £508,691 bullion during the week 
and held £36,320,851 at the close of the week. Our 
correspondent further advises us that the gain was 
due to the import of £93,000 (of which £63,000 were 
from Australia and £30,000 from the Cape), to receipts 
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of £551,000 net from the interior of Great Britain 
and to the export of £135,000, of which £75,000 went 
to Russia and £60,000 were sold in the open market. 
The foreign exchange market was dull and steady 
on Monday, but it grew firmer on the following day 
without any change in rates, The dealings were chiefly 
in long sterling and on Wednesday rates for actual 
business in these bills were advanced one quarter of a 
cent because of easier discount rates in London, and 
on Thursday there was an advance of one quarter of a 
cent in short sterling and in cable transfers, while 
on Friday there was another advance of a quarter 
of a cent in long sterling. Bankers report offerings 
of and some business in grain futures on the basis 
of 4834 for September delivery and there was a 
round amount of choice documentary grain bills 
sold on Wednesday, deliverable either in August or 
September at the option of the purchaser, at 4 84, 
Some of the Canadian banks and American bankers 
have made sterling loans during the week on munic- 
ipal securities. With these exceptions the supply of 
exchange has been confined to commercial bills and 
also to those drafts resulting from current counter 
business. The demand for remittance has increased 
and it is expected to grow larger toward the end of 
the month, when there will be an inquiry for semix 
annual settlements, and until about the middle of 
July there will also be a demand to remit for coupons. 
There was an export of $600,000 gold coin by Lazard 
Freres to the Continent on Thursday. The gold was 
taken from banks, where it had been on deposit for 
some time. Yesterday Heidelbach, Ickelheimer & 
Co. engaged $100,000 for shipment by steamer to-day, 
This was taken out of bank also. In addition Laden- 
burg, Thalmann & Co. took $250,000 from the Sub- 
Treasury for shipment to-day. This makes the 
exports for the week: $950.000. Kidder, Peabody & 
Co. will ship $500,000 on Tuesday. The range for 
nominal rates for exchange has remained unaltered 
at 4 864@4 87 for sixty day and 488 forsight. As 
noted above, there was no change in rates for actual 
business until Wednesday, when there was an advance 
of one-quarter of a cent in long sterling to 4 86@ 
4 864, short sterling remaining at 4 87@4 87} and 
cable transfers at 4 874@4 874. On Thursday the 
market was firm and there was a rise in short te 
4 873@4 874 and in cable transfers to 4 874@4 87}. 
Yesterday there was a further advance of one quarter 
of a cent in long sterling, to 4 864@4 864, the market 
being strong. The following shows the daily posted 


rates for exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed strong on Friday with the 


posted rates at 4 864@4 87 for sixty-day and 4 88 
for sight. Rates for actual business were 4 86}@4 864 
for long, 4 87}@4 874 for short and 4 873@4 87} for 
cable transfers. Prime commercial bills were 4 853@ 
4 86 and documentary 4 85}@4 854. The Bureau of 





Statistics at Washington has this week issued the 
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-and we give the figures below in our usual form. 


FPore:ox TRADE MOVEMENT OF THE UNITED STATES. 
te the following tables three ciphers (000) are in all cases omitted. 








-—-———-—— 1896-7. - 1895-6. —-——- 
Heports, Imports. Bxcess. Bzports. Imports. Lxcess. 
Merch’dice. * t 8 t t $ 
aly-Sept... 231460 152434 +69,016 171,062 209.448 —38.38! 
Oct.-Dec.... 399.781 159.490 +180.291 266.033 200,626 +66,307 
Janu.-Mareh. 261.097 186.913 +7 4.054 240.26 197,581 +42: 65 
April........ 97.672 101.323 —23,051 71.092 §=5N.650 +12.442 
May...... 77.782 «699.321 4 =—1,.550 66,568 57,261 +9307 
Total..... #77,002 679.511 +29s,181 $15,901 723551 +92,310 
Geld— 
July-sent... 13,696 39.723 —37,037 37.958 2.855 +35.103 
Get.-Doc... 1.171 37.871 —36.700 31.415 3,699 +27,716 
Jan.-March. 4.28) 1,983 —705 13.135 226% —9 469 
9 933 6190 +97,314 3,782 1.120 412 62 
F 9.49" 560 $8,907 19,104 605 +18,199 
Total..... 32.488 80,759 48.271 105,39 30,883 +74.511 
Stiver. 
daly-Sept... 16.513 2.510 +14,003 14,767 3.667 +11,100 
Oot.-Dec.... 16.580 4,050 +1'2,539 15,169 3.307 +11,862 
Jan.-March. 13.574 2,121 +11,453 15,280 3,823 +11,457 
“April......-. 4931 579 +4,362 5.14) 569 +4.57! 
May........ ° 4,937 68 8 +3,571 5.159 564 4 8+4,595 
Total..... S5.044 10.026 +45,918 55.515 11.930 443.585 
Geld in Ore 
July-Sept... 58 582 —524 8 475 —4+7 
Oct.-Dee.... * 610 —5i4 37 552 —515 
Jan.-March * 1.227 —1,188 30 358 —323 
REE..02000- § 353 —359 5 ” 155 —150 
May....... : i ee) —388 7 107 —100 
Total. .... 247 Bi6i = ~2,014 87 1,647 —1,560 
Miver in Ore. 
Jaty- Sept... 228 4,392 —4,164 64 3.050 —2,986 
@ot-Dec.... 428 45% —4,106 278 3.959 —%.681 
_fan.-Marcb. 247 4,998 —4,747 191 4.291 —4.100 
Aprit........ oo 1,604 —1,604 14 1,574 —1,560 
May.....-.0« 12 1.9909 —1,978 36 1,356 —1,350 
Total...... 915 17,514 —16,599 683 14,260 13. 077 


+ Erceesof exports — Excess of imports 


We subjoin the totals for merchandise, gold and 
silver, for the eleven months since <n 3 1 for six years- 





MERCHANDISE. | GOLD. SILVER 
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' : $ : | 
96-07 /977.692|679,511| 298181 3:2,735| 83,920 ast. 185 eas £59/ 27, Dalen 319 
95-96/815.001/7:2:5.56 | 92,340 105 481|92.530| 72,95) | 56.008 26,110 29,108 
94-95 /7 5°2.570'67 0 308) S82 262 GE 333 $4,085) Bz 248'43,172/18.176 24,96 
DP3-94/8 64,405 ls96 4 237900 53.715) 72,000 |* 18,291 47, 283) 1S. 765)-28,518 
92-83 78 2.. 18, 796 706, le + 4.48% 165,950 20. 165) $3.505 BG.72 (20.007 15.154 
e1-8 9:2'965.; 3 0755. a8r Sr 21 B08 33.6849 05916 13-/20.e8 17.7812 400 
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* Excess of imoorts 

In the last table gold and silver in ore for 1893-94, 
1894-95, 1895-96 and 1896-97 are given under the 
heads respectively of gold and silver; for the other 
year both are included in the merchandise figures. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





Week Ending June 18, 1897. | Received by | Shipped by | Net Interior 











|v. ¥. Banks.| ¥.¥. Banks.| Movement. 
Se nichnicesinda exeipainnennceuid | $5,349,000] $1,6%3,000/Gain.$3,666,000 
TTC Taal 308,000/Gain. 103.000 
= Total gold and legal tenders ..... $5,760,000) $1,991,000! Gain.$3,769,00 


With the Sub-Treasury operations and gold exports 
the result is as follows 





Week Ending June 18,1897. | Into Out of Net Change in 
| Banks. | B nks. | Bink Holdings. 


Banks’ interior movement,as above| $5,760,000} $1,991,000 Gain. 3,769, 10 
Sub-Treas. operat’ns and gold expts.| 14,500,000) 15,500,000 Loss. 1,000 000 


Total gold and legal tenders... ./$20,260,000/ $17,491,000 Gain $2,769,000 











Amount of bullion in principal European banks. 

















| June 17, 1897. June 18 1896. 
Bank of 
| Gold. | Silver. | Total. Gold. { Silver Total 
| £ £ £ £ £ 
Mngland..... 90,820.3611 36,320,851 49,079,193) 49,079,193 
France.... | 79 100 817 '49.169.863 129.0°0 KEO 81,428, 093) 50.347.269) 121,775,262 
@ermany... 30,870,000 15,902.0:0 48,772,000 31, 104,000 15,619,000 48,723,000 


Aust.-Hang’y 35,338,000|12,657 ,000| 47.9#5 000| 27 317,000) 12 845,000] 40,162," 0 


Spain. .-| 8,833,000 11, 361,000) 20,194,000) 8 406 000)11.030,% «| 19,4348 vor 
Netherlands. 2.630.000 7.0 2.006} 9,622,000] 2.625 900} 7,004,009} 9.4390 
Met.Belginm. 2,736,000 1,368,909 4,101,009! 2,657,323] 1.328, 867) 3,956, + « 








Tot.this week 194,628 68 97,454,563 294,089,531 202,624,619 98 173.938 300,8 0,555 
Tot. prev.w'k 114 290,400 95,979.67 200,229,079 20',170,118 97,703,214 298,872.330 




















FOREIGN TRADE. 

Not very long ago a saying was current in Manches- 
ter, England, that when America takes to Wearing its 
old stockings it puts the whole world under tribute to 
it. We are reminded of the statement by the illustra 
tion of its truth which the foreign trade figures pub- 
lished this week afford. There never before has been 
a May when our exports of merchandise have been as 
large as they were last month ($77,762,000), and these 
were in no sense deferred exports, for it was the last 
of an eleven months which also show the largest exports 
(977,692,000) of any similar period in the Govern- 
ment record. This year’s (1896-7) total merchandise 
exports when the account is made up in July will in 
value exceed by nearly $150,000,000 any year’s total ex- 
cept 1891-2, and will be larger than even the total in 
1891-2, notwithstanding prices of almost ail commodi- 
ties and especially of food products have been materially 
lower. Of course no great surprise was felt the cur- 
rent year at free exports during the usual season for 
marketing our good crops, although the movement 
was of unusual size; but it is the late continuance of 
abnormal shipments which is the conspicuous feature. 
Why is this? The obvious reason is that the present 
excess has been mainly due to the fact that home 
consumption was small, our people economizing se- 
verely in every way during the year; as a consequence 
prices of commodities in most departments fell to so 
low a level that buyers were found not only to take 
the usual surplus, but also a considerable portion of 
the ordinary allotment for home wants of food and 
clothing which this year we could not afford to eat or 
wear. 

Imports likewise illustrate the same truth. We do 
not need to say that, as the record stands, the May and 
April returns, and also in considerable measure those 
for March, have been *ffected by influences which fall 
outside our reckoning, the last two months especially 
being very largely swollen and the other month men- 
tioned being to an important extent added to by a 
speculative movement hastened to avoid the higher 
duties anticipated under the new tariff. Omitting 
then those three months altogether and comparing the 
other eight months of the current fiscal year with the 
same months of the previous year, we find the total 
merchandise imports to have been only $422,515,000 
in 1896-7, against $541,195,000 in 1895-6. Here we 
have a falling off in the purchases of the United States 
in foreign countries of nearly 25 per cent; which il- 
lustrates again how rapidly, when America really 
economizes—as it has been forced to do this year—how 
rapidly it brings Europe in debt to it. There is no 
country in the world other than this in which the ex- 
tremes in consumption between a prosperous year and 
a liquidating year are so wide. A further citation 
from the foreign trade records will make this more 
marked, for 1895-6 was by no means a prosperous year. 
In 1892-3 our merchandise imports for the twelve 
months were valued at $866,400,922 ; whereas in 1896- 
97, were it not for the goods hastened forward to get 
them in under the old tariff, the imports would net 
reach for the entire 12 months over $630,000,000. 

These wide fluctuations are due in part to our large 
population—seventy- one millions of people, who have 
desires to be gratified, and whose desires in times of 
prosperity are so varied as to be limited only by the 
It is due also to the rapidity with 


earth’s 


products. 
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which wealth is accumulated in an active period—the | | opment will exert on future 
Allied to this! market thus reflec ‘ts merely the passing incidents of 


gains come easily and are spent easily. 
likewise are our thriftless habits; we waste what older | 
Then there is a kernel 
tariff system | 
the 


nations grow rich in saving. 
of truth in the claim that a protective 
with its broadened margin of profit encourages 


values. So long as 


a day, its movements are necessarily brief and contra- 
dictory. Conflicting factors take their turn in domi- 
nating sentiment ; move therefore with an 

almost mechanical ebb and flow. Only through survey 


prices 


unskilled and wasteful manufacturer until it has served | of the change in general price level, during a more or 
to multiply producers aud greatly increase,productions | less extended period, can conclusions as to the under- 
beyond home requirement; when all prices have risen lying situation be drawn from such a market. 


and, as a consequence, the profit from manufacture has 


When, however, the movement of Security values 


materially narrowed or vanished altogether, the collapse | sets decidedly in one direction and continues in the 
comes ; a crisis under such circumstances means that | face of developments which would ordinarily cheek or 
the number of failures and the contraction in con lesmieanal it, the stock market becomes an interest- 


sumption and production must be enlarged in pro- 
portion to the extent industries have been over- 
stimulated. 
especially often producing wide, long and recurring 
distress, more trying than any other—we refer to legis- 
lation which endangers the standard of values. 

In all these ways the Manchester proverb is proved to 
be true and reasonable. To sum up the situation the 
facts are about as follows. We invariably raise in large 
amounts food products, cotton, &c.. which to the 
world are a constant need, and it takes them from us 
yearly; while prospering, we also purchase very freely 
foreign products, and this is the experience even with 
ahigh protective tariff in operation, as the imports 
for each of the years ending with June 30 1891, 1892 and 

1893 (the largest ever recorded) fully prove. 


But there are still other influences, one | the part of one or more of these four interests: re- 


| 





On the. 


ing study. Broadly speaking, it may be said that an 
advance in prices must be caused by transactions on 
pur- 
chases by previous operators for the decline, buying by 
professional speculators for the rise, purchase by 
banking interests whose funds are always accumulat- 
ing in search of profitable investment, and purchase 
by the still larger community of outside investors. <A 
long-continued and violent advance in prices is usually 
explained by the presence of all four of these market 
factors; indeed, it will be at once observed that each 
of the two first-named propelling influences must 
have been invoked by at least an _ expectation 
that the other factors of heavy outside buy- 
ing will be present. The bear trader who 
covers his ‘‘shorts” reasons that to obtain at 


other hand, in a period of severe and prolonged liquida- current prices the shares requisite to complete his 


tion consumption contracts so materially that the United 
States buys very much less and sells much more, and 
hence the natural outcome is that when we are down 


to a strictly economical and recuperative regimen, 
we put the world largely and rapidly in debt 
to us. The present year’s foreign trade figures are, 


as we have seen, a good illustration of this condition ; 
they show a source of strength under adverse circum- 
stances. Do they not also disclose a very decided 
weakness in our financial and business methods. That 
we should commit excesses that from time to time call 
radical restorative action very short- 
sighted. Inthe present case too the restorative pro- 
cess has not established a cure; it has only fortified 
the country against present harm and given us another 
chance to correct the defect. 

With time we shall probab y grow wiser and more con- 
servative, and moderate these extreme fluctuations. 
Experience is a hard school-master, and yet a people 
with such a rich patrimony as we enjoy are slow 
learners. We doubt whether the and exists where 
the child is so loath as here to profit by his father’s 
can be no surprise 


for such is 


experience, and consequently there 
at his unwillingness to take the world’s experience for 
rather than acquire their prac- 


his guide. Our boys, 














tical knowledge second hand, prefer to suffer from 
the blows that knock it into them. 
THE RISE IN STOCKS. 


Theadvance in stocks which has now been in progress, 
with occasional interruption or reaction, during nearly 
incident which deserves atten- 
fractional rise and fall in 


five weeks past, is an 
tion. At ordinary times the f 
prices of securities means little more than the passing 
whim of speculators, the ‘‘sentiment,” in Wall 
Street phrase, which prevails on the Stock Exchange. 
At best such routine movements merely discount the 
influence which, in the judgment of the financial 





contract would be difficult or impossible. 











community, some single political or commercial devel- 


The profes- 
sional speculator for the rise has no other end in view 
than to sell at higher prices later on to some one else. 
Now it is clear enough that unless some actual invest- 
ment buying supervenes, unless some buyer not only 
bids for stocks but takes them out of the immediate 
field of floating speculation, the professional specu- 
lator will be disappointed in his market. He does not 
usually wish to keep the stocks; asa rule he cannot 


afford to do so ; when, therefore, he finds his expecta- 


tions of an outside movement from investors cheated, 
he must sell for what his fellow-speculators are dis- 
posed to pay. The result, of course, will be abrupt 
and probably continuous reaction. 

All these are very elementary propositions in the 
theory of markets. Their application to the existing 
situation is, however, obvious. It has been already 
manifest that some influence other than the floating 
professional speculation of the Stock Exchange has 
been at work this season. The advancing movement 
opened in the middle of last month ; until the present 
week it hardly received a check. Within this period, 
down to last week’s close, such net advances had been 
attained as 8} points in Burlington & Quincy stock; 7 
in Louisville & Nashville, 64 in Rock Island, 7} in 
Delaware & Hudson, 5$ in St. Paul, 5 in Western 
Union, 44 in Reading, and so on through the active 
list. What made the movement the more noteworthy 
was the fact that Europe took no active part in it. 
During several years it has been the habit of the Stock 
Exchange to look to London as the necessary source 
from which the impulse to a heavy buying movement 
must be derived. This belief hasseemingly been justified 
It was London which carried through the 
recovery in prices after the panic of 
1893; London orders played a leading part in the 
sharp advance immediately and after the 
Presidential vote of last November. In particular, it 
was the enormous London buying which started the 


by events. 
early autumn 


before 
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extraordinary rise in May of 1895. For nearly two 
weeks in that month of speculation the daily pur- 
chases for London on the New York Stock Exchange 
ran as high as forty or fifty thousand shares a day, and 
the amount of stocks aud bonds actually shipped by 
European steamers was large enough to reduce mate- 
rially the available supply upon the market, and thus 
automatically to force a higher level so long as home 
demand continued. 

But the episode of 1895 has in no respect been re- 
peated. At last week’s fortnightly settlement on the 
London Stock Exchange, the foreign houses bought 
only sparingly, London quotations for our stocks fre- 
quently ruling under New York parity. A moderate 
amount of stocks shipped on balance to the European 
houses by their New York agents, merely by way of 
following the New York market, has summed up the 
contribution of Europe to the New York rise. It 
may be readily argued that it was better that the 
movement should as yet receive no violent speculative 
stimulus from Europe; certainly the result in 1895 
was not entirely fortunate, for the London buy- 
ers sold again within a month at handsome profits, 
shipped back to New York City their holdings of 
American securities, and then resumed their pessimis- 
tic attitude towards our market. This may be true; 
yet the absence, at a moment when our market was 
advancing, of an influence which has so long been 
regarded as indispensable, could hardly fail to cause 
some discouragement. Therefore the fact that the 
New York advance continued with increased rapidity, 
even after the disappointing outcome of the London 
settlement, was a rather remarkable proof of under- 
lying strength. 

It is not our wish to prophesy the probable outcome 
of this spring advance. All people with any experi- 
business have seen ‘‘bull markets” with the 
seeming promise upset completely by some 


ence in 
fairest 
unlucky miscalculation of the optimists, so that the 
buyer at top prices will look back a month or two later 
and wonder what insanity could have possessed him. 
But all of us have seen, too, markets where every cau- 
tious critic insisted that the culmination had been 
reached, and which, nevertheless, continued to broaden 
demonstration which lasted through entire 
The outlook for any security market de- 


nto a 
seasons, 
pends, indeed, as does the outlook in every other 
trade, on influences which at the time not 
unfolded. Preliminary advances, whether they prove 
to be judicious or abortive, are based on conjecture 
It will be worth 


have 


regarding these undeveloped factors. 
while, therefore, to sum up again the influences which 
have been most potent in the recent rise in prices. 
Two developments of very immediate and obvious 
importance came to light at the time this upward 
movement started. One was the virtual suspension 
of gold exports; the other was the speech of Secretary 
Gage. ‘The better-informed part of the financial com- 
munity has, it is true, entertained no great dread of 
the gold export movement. As we have pointed out 
in these columns, the shipments followed the prece- 
dent familiar in this season of the year. If anything, 
the outward movement to this date in 1897 has been 
below the average, even as compared with years before 
the Treasury-note inflation. Moreover, it had become 
already evident a month ago that the Treasury gold 
reserve could not possibly be depleted by such ship- 
ments before the harvest movement would turn the 
sterling market, while the further interesting facts had 





been developed, first that a good share of the 
later export gold was obtained, not from the 
Treasury but from the open market, and second that 
a steady and continuovs flow of new gold into the 
Treasury through the Assay Office was in a consider- 
able measure counterbalancing the export drain. But 
for all this, the nerves of the community have been se- 
riously shaken by the sterling market incidents of the 
past six years, and the mere fact that gold was going 
out remained an element of distrust. When there- 
fore the shipments fell from $6,500,000 in the week 
ending May 1 to $1,200,000 three weeks later, and to 
barely a quarter of a million in the second week of 
June, a factor of real discouragement which had at 
least held back the market was removed. 

Mr. Gage’s promise that the Administration would 
promptly undertake the work of currency reform was 
made in the closing days of May, and it will be ob- 
served that the most decided upward movement in the 
prices of securities followed that announcement. Con- 
nected with this promise, and in some degree inter- 
dependent with it, has been the assurance that the tariff 
bill will be brought to an early and harmonious settle- 
ment in Congress—a result for which the whole com- 
mercial community, irrespective of personal theories 
or political affiliations, entertains anxious hopes. Such 
incidents as the favorable show of earnings by several 
Eastern and Western railway companies, the excep- 
tionally heavy movement of grain and produce to in- 
terior markets and by the trunk lines to the seaboard, 
and, still more important, the promise, so far as events 
have yet made forecast possible, of an abundant spring- 
wheat harvest—all these factors have done their part 
in stimulating confidence. Judged in the light of 
these developments, the upward movement in securi- 
ties, since the middle of last month, is at least not 
illogical. 

Whether the market continues to 
whether a still more decided reaction is in store for 
prices, it will be prudent to remember that the upward 
movement thus far, even on the basis which we have 
described, depends on expectations which have not 
under 


advance, or 


vet reached fulfillment. The course of stocks 
the circumstances is. however, an unerring witness to 
the sure results, if allthe expectations thus outlined 
should be realized. As we have pointed out already, 
the speculative buyers—who probably have provided 
most of the support to the recent market—have bought 
on the belief that outside buying of a stable character 
will presently be attracted. Such buying is of course un- 
likely to begin in any quantity until general trade has 
brightened and business profits have increased ; there- 
fore it may be said that the recent movement 
points out possibilities in the future which, in the 
judgment of the most experienced financiers, would 
become certainties if nature were to favor this country 
in the harvest season, and if our law-makers were to 
give its business enterprise a chance to make the most 
of Nature’s bounty. 

Nor is it a fact to be ignored that the country’s sit- 
uation is, so to speak, intrinsically stronger than it has 
been in many years. We have passed through a pro- 
tracted period of liquidation; if our industries are not 
thriving, they are at least on a ‘ hard-pan” basis, 
where inflated credit is no longer a menace to safety. 
llow severely the nation has been economizing, the 


immense decrease in:importations during the greater 
part of the current fiscal year is witness. Simul- 
what t 


taneously the United States has been doing 
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has always done in its preliminary struggle to recover 
from hard times—it has found the markets of the} 
With | 





world and has met competitors on even terms. 


referred to effective in giving St. Joseph the right to 
call in and pay off bonds, issued by it in 1871, in ad- 
vance of the time when by their terms they fell due. 


the heavy reduction of our foreign debits resulting | Notwithstanding this opinion, we must say that the 


from this double process, and with the corres yonding | 
’ > 


contraction of our liabilities at home, the nation as a) 
whole has unquestionably gained the strong position 
which an individual would gain by a simitar process. 
It may be surmised that the advantage thus acquired, 
even in advance of any general trade revival, has had 
its part in the rise in stocks. 





ST. JOSEPWS ATTEMPT AT THE COMPUTL- 
SORY RETIREMENT OF ITS BONDS. 

During the last few weeks we have received quite a 
number of letters and have also had some visits in 
person from parties interested in the bonds of the 
city of St. Joseph, Mo., asking us to raise our voice 
in protest against the action of the city in attempting 
to compel holders of the bonds to accept payment of 
them now, when, according to their terms, they have 
several years to run yet. We have given the matter a 
good deal of attention, and it seems to us that the 
criticisms on the course of the city are well founded. 
In our estimation the action of the city authorities on 
this question is ill-conceived and ill-advised, and detri- 
mental to the interests both of the bondholders and 
the city. 

The facts of the case may be stated very briefly. 
The city of St. Joseph on August 1 1883 issued 
$900,000 of 6 per cent funding bonds, of which 
$823,400 are outstanding at the present time. By 
their terms these bonds mature August 1 1903, and 
there is nothing to indicate that they can be retired 
in advance of maturity or that any right has been 
reserved to that effect. The city now purposes to 
replace these 6 per cent bonds with new bonds bearing 
only 4 per cent interest. Accordingly holders of the 
sixes have been offered the right to exchange them on 
or before June 19 for the renewal fours to run twenty 
years, and the old bonds have been peremptorily called 
for payment on the Ist of next August, interest to 
cease after that date. 

To say that the holders of the bonds are astounded 
over the action taken is to speak mildly. Neither on 
legal nor on moral grounds does it appear justified. 
The city rests its claim of a right to redeem the bonds 
on a clause in an amendment to the charter of the city 
passed back in 1855. Section 3 of that amendment 
closes as follows : “* Provided that nothing herein shall 
be so construed as to prevent said Mayor and Council- 
men from calling in and paying off, at any time they 
may deem proper, the whole or any part of said bonds, 
and if the principal of any such bonds or any part 
thereof shall be tendered to the holders of the same, 
and they shall neglect or refuse to receive it, all 
interest shall cease on the sum _ so_ tendered 
from the date of said tender.” The city authorities 
have obtained an opinion from Messrs. Huston, Ramey 
and Vineyard, of the Buchanan County bar, concur- 
red in by the City Counsellor, Mr. B. J. Casteel, say- 
ing that this provision of the charter remained un- 
‘changed and was in full force in 1883 when the 6 per 
cent bonds were issued. In support of these views 
they cite the case of National Bank of the Republic 
of New York vs. city of St. Joseph (31 Fed. Rep., 
216), where the United States Circuit Court for the 


legality of the course pursued by the city seems by no 
means entirely free from doubt. A new Constitution 
for the State of Missouri was adopted in 1875 which 
prescribes specifically the powers of municipalities re- 
garding the issue and redemption of bonds (contain- 
ing some entirely new provisions), and nowhere is 


| there any reference to a right to redeem bonds in ad- 


vance of maturity. It appears, too, that subsequently 
the Legislature of the State passed general laws deal- 
ing with the subject of municipal bond issues based 
on these provisions in the new Constitution. Thus the 
circumstances affecting the bonds issued in 1883 are ne 
in an essential respect the same as those relating to the 
bonds issued in 1871 andon which the ruling above 
referred to was obtained in the Cireuit Court. The 
bonds of 1883 purport to be ‘‘issued in pursuance of 
Article 2, Chapter 83, of the Revised Statutes of Mis- 
suri.” Messrs. Huston, Ramey and Vineyard admit 
that there might be something in the general law 
which would have the effect by necessary implication 
to repeal or modify the provision in the charter 
amendment of 1855, but they say they find nothing 
in the general law inconsistent with the right claimed. 

Careful reading of the statute, however, makes it 
evident that the general law as it now stands 7s in con- 
flict with this special right. The provisions are found 
in the Revised Statutes of 1889, Section 835. These 
provisions, after conferring upon the ‘‘various coun- 
ties” in the State and the “‘several cities, villages, in- 
corporated towns and school districts” the right ‘‘to 
fund any part or all of their existing bonded indebted- 
ness * * * ata lower rate of interest”, and for that 
purpose to ‘‘issue, negotiate and J..iver renewal or 
funding bonds on the surrender and cancellation of 
the old bonds”, in express words indicate the course 
to be pursued in cases where bondholders may 
refuse to make the exchange. On _ such refusal 
the proper municipal officials or bodies ‘‘shall have 
power and authority in their disdretion to sell the 
funding bonds” at not less than par, ‘‘and with the 
proceeds thereof redeem as they mature all such bonds 
in the hands of parties refusing to exchange their 
old bonds for new funding bonds.” Must not the 
presumption be that this general statute was intended 
to supersede the special charter provision of 1855. 

But that is not all. The city is not now operating 
under the 1855 charter. It was reorganized in 1885 
into a city of the second class, and at that time 
adopted the entirely new charter provided by the 
statute for cities of that class. Assuming that the 
right of redemption granted by the charter amend- 
ment of 1855 was not previously extinguished, did it 
not lapse with the going out of the old charter and 
the adoption of a new one? Messrs. Huston, Ramey 
and Vineyard attempt to answer that question by saying 
that under the statute providing for the incorporation 
of cities according to classes, all vested rights held bya 
city thus changing are retained, and they claim that 
the right of redemption is a vested right of that des- 
cription. Whether the Courts would take this view 
remains to be seen. It appears too that the Legisla- 
ture at the late session (by act approved March 11 
1897) further amended the section relating to the 
issue of renewal or funding bonds—we mean Section 





Southern District of New York held the provision 


835, quoted above. This last amendment, however, 
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does not go into effect until the 20th of the present | 
month. To meet the objection that after that date 
the right to exchange old bonds for new will cease, 
June 19 has been fixed as the limit of time within 
which such exchanges must be made. 

Perhaps the best answer of all to the question 
whether the charter amendment right of 1855 still 
survives so far as the 6s of 1883 are concerned is found 
in the action of the city itself, in the past, regarding 
these bonds. ‘The city officials have never proceeded 
on the assumption that the right existed. They have 
been buying the bonds for the sinking fund and been 
paying a premium for them. We know of a block of 
$25,000 sold to them last year by a Boston house at 
109. Now as the charter amendment referred to by 
its language applies to ‘* the whole or any part” of the 
bonds, have not the city authorities (assuming the 
right survives to the present time) been strangely 
derelict in their duty and wasteful of the city’s moneys 
in paying 109 for bonds that they could have called at 
100. 

But even supposing the proposed redemption of the 
bonds could be justified from a legal standpoint, can 
the action be defended on moral and fiscal grounds ? 
Is it fair and equitable? Is it good policy ? The 
holders of the bonds were certainly ignorant of the 
existence of the redemption right claimed in 
the case of this issue. The city, as we have 
seen, encouraged them in the belief that no such 
right existed by itself buying the bonds at a large 
Only last year the bonds commanded over 
They were considered a desira- 


premium. 
12 per cent premium. 
ble investment even at that figure, for they bear 6 per 
cent interest, and by their terms have until 19035 to 
_run. ‘The purchasers included the best class of invest- 
ors. A good many of the bonds are held by savings 
institutions in the East. One New England savings 
bank has $40,000 of them. The loss inflicted on this 
institution by the act of the city in compelling it 
to take 100 for the bonds instead of the 1124 it 
might have got last year would amount to almost 
$5,000. On the entire $823,400 of 6s outstanding, the 
extinction of the 124 per cent premium represents a 
loss of nearly one hundred thousand dollars. And what 
does the city gain by the operation? It saves a few 
paltry thousands a year and loses its credit and good 
repute through the taking of what everyone will con- 
sider an unfair advantage of the bondholders. 

It seems obvious, therefore, that merely as a matter 
of policy the city has made a grave mistake. It must 
be remembered that St. Joseph can not lay claim 
to an absolutely clean financial bill of health. Early 
in the eighties it defaulted on its obligations, and 
later it practically forced the holders of its 10 per cent 
bonds toaccept the present 6 per cent bonds in exchange. 
It has had rather a large debt for a city of its size, but 
it had almost outlived the recollection of this earlier 
misfortune, and its credit was again good and improv- 
ing when this latest act came to injure it anew in the 
eyes of the world. The city authorities do not seem 
to have measured the consequences of the step in the 
loss of financial prestige and credit involved. 

It may well be questioned, too, whether the opera- 
tion is feasible—that is, whether as a financial under- 
taking it can be carried out. The bondholders are 
certain to resist the attempt to deprive them of a por- 
tion of the consideration for their bonds. The action 


were represented at the meeting there. But entirely 
apart from that, it is a question of grave concern 
whether under existing circumstances the new bonds 
can be successfully floated. ‘l'o negotiate an issue of 
eight hundred thousand dollars of bonds is by no means 
w small undertaking at the best. In this case the 
legality or illegality of the attempt to pay off the 
old bonds must affect the legality or illegality of the 
new bonds. Then also with the knowledge that in 
the eighties the city forced a reduction in interest 
on one issue of bonds, and now is attempting a re- 
duction on another hardly calculated 
éo make investors and moneyed institutions eager 
bidders. ‘To be sure, the circular put out by the city 
expressly states that there is no option on the new 
bonds to pay before maturity and Messrs. Huston, 
Ramey and Vineyard go on record to the same effect. 
saying that ‘‘as the city is now operating as a city 
of the second class under a new charter, with no 
provision like that in the charter amendment of 
1855”, it ‘‘cannot in the future at its pleasure 
avail itself of the right conferred by that amendment 
in the redemption of such bonds as it may now issue.” 
We suspect however that investors will require 
stronger assurances than this to allay their fears. 
Taking the opinion of the eminent legal gentlemen as 
a guide, they will most likely argue that a ‘‘vested 
right” which was maintained unimpaired through a 
change of Constitution, a change of charter and sey- 
eral changes in the statutes is a very difficult thing to 


issue, is 


get rid of. 

But suppose the city fails in its effort to sell the new 
bonds, how will it get the means to redeem the old 
bonds, already called for payment August 1? The 
situation is evidently a complicated one. And we do 
not see how any party can derive any advantage from 
it. Every one must regret that the city did not con- 
tinue to meet the 6 per cent interest for the few years 
longer that the old bonds have to run, thereby raising 
its eredit to a high plane and making it possible in 
1903 to refund the bonds at a low interest rate and on 
very much better terms than it can now hope to obtain. 








THE IRON AND STEEL INDUSTRY. 

Mr. James M. Swank last week issued the usual 
annual report of the American Iron & Steel Associa- 
tion, giving statistics of the American and foreign iron 
trades for 1896. While these annual statistics are 
always interesting. treating as they do of an industry 
whichZranks among the largest in the country and also 
one whose progress and advancement during the last 
quarter of a century has been especially marked, this 
year there is a further circumstance calculated to 
enhance interest in them. They come at a time when 
after long years of depression there are signs of a gen- 
uine revival in the iron and steel trades, and when, 
therefore, statistics regarding the past should prove 
helpful in drawing correct conclusions regarding the 
future. 

The report is more than ordinarily replete with use- 
ful and instructive information, a large number of new 
comparative tables running back a great many years 
having been added. In no other country is it possible 
to obtain such comprehensive data, year by year, re- 
garding all branches of the iron and steel trades. In 
no other country is such information furnished with 
the same degree of promptness, the more important 





of the holders at St. Louis makes this perfectly clear, 
for $500,000 of bonds, according to the press dispatches, 


figures, such as the yearly production of iron and steel, 
being given out as soon as ready in advance of the 
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appearance of the present pamphlet report—usually in 
January or at the latest early in February. And all 
this we owe to the industry and enterprise of Mr- 
Swank, who for years has had charge of the collection 
and compilation of the statistics and who has brought 
them to their present state of completeness. One may 
not always be able to approve the extreme position on 
the tariff which Mr. Swank holds, but, there can 
be no two opinions as to the excellence of his 
work in of 
nformation concerning these important trades and in 
As in- 


rendering accessible such a vast fund 


presenting it, too, in such a convenient shape. 
dicating the pride and satisfaction which Mr. Swank 
feels in his work and the long years of service he has 
given to it, as well as his gratification over the progress 
and expansion of the iron and steel industry, the 
following sentence taken from his letter in 
submitting the present report will, we are confident, ap- 
peal to every one: ‘* If it should not be my lot to pre- 
pare another Annual Report, I leave to my friends in 
the Association this Statistical Abstract as a memento, 
which I feel sure they will preserve, of the wonderful 
achievements from year to year of the American iron 
trade from 1872 to 1897.” We voice the general senti- 
ment when we express the hope that Mr. Swank may 
e spared for many years of usefulness to the Iron & 
Steel Association and the public. 

We have not the space to quote at length from the 
report, but as illustrating the great progress of the 
United States in recent years as an iron and steel pro- 
ducing country, we may refer again to a feature to 
which we made brief allusion last January in review- 
ing the figures showing our iron production for 1896. 
As will be remembered, the year was one of great de- 
pression in the United States and our output fell off 
over 823,000 tons as compared with the year preced- 
ing. In Great Britain, on the other hand, the year was 
one of exceptional activity and prosverity, and the 
output increased about 860,000 tons, making the pro- 
duction the largest in the entire history of the King- 
dom. Yet our total thus reduced was nevertheless 
slightly the heavier, the figures being 8,623,127 
tons for the United States and 8,563,209 tons for 
Great Britain. In brief then, in comparison with the 
nation which until 1890 (when for the first time it was 
excelled by the United States) held first place as the 
largest iron-producing country in the world, we have 
reached a position where in a year of most unfavor- 
able conditions we turn out as much iron as that coun- 
try does in a year of very favorable conditions. The 
following shows the changes in the yearly output of 
the United States, Great Britain and Germany since 
1880. 


PIG IRON PRODCTION OF LEADING COUNTRIES. 


United States, Great Britain, Germany 





Years— Gross tons. Gross tons. Metric tons. 
ae 7,749,233 2,729,038 
ee sic Saab 4,044,526 7,415,469 3,687,434 
1889. ... 7,603,642 8,322,824 4,524,558 
1890... 9,202,703 7,904,214 4,658,459 
1891 8,279,870 7 406,064 4,641,217 
1892 9,157,000 6,709,255 4,937,461 

7,124,502 6,976,990 4,986,003 
6,657,388 7,427,342 5,380,038 
9,446,308 7,703,459 5,464,501 
8,623,127 8,563,209 6,374,816 





In the foregoing the great strides forward made by 
Germany will attract hardly less attention than does 
our own progress. Since 1880 the production of the 
Fatherland has risen from 2,729,038 metric tons of 
2,204 pounds to 6,374,816 tons, nearly a million tons 
of this increase having occurred in the latest year, 


It deserves to be pointed out, too, that there has 
been during the last few years a very great expansion 
in the United States exports of iron and steel and of 
manufactures of iron and steel. The increase was par- 
ticularly marked in the calendar years 1895 and 1896, 
and most persons no doubt will be surprised to hear 
that our exports of this description in 1895 reached 
over thirty-five million dollars in value ($35,071,563) 
and in 1896 over forty-eight million dollars ($48,670,- 
218). Mr. Swank says that in each of the last four 
calen ‘ar years our exports of the articles mentioned 
have exceeded our imports, the aggregate exports in 
these years amounting to $143,844,873 and the aggre- 
gate imports amounting to $95,778,838. The imports 
declined partly as the result of the great falling off in 
the demand for foreign tin plates, owing to the fact 
that we now so largely produce tin plates ourselves. 
In 1896 our imports of plates footed up only 119,171 
tons, being hardly more than one-third the imports 
for either 1889, 1890 or 1891, and less than in any 
year since 1878. At the same time the production of 
domestic tin plateshas risen from 13,646,719 pounds in 
1892 to 307,228,621 pounds in 1896. The expansion 
in our export trade in iron and steel of course has 
been mainly due to the low prices, which have enabled 
the United States to compete in foreign markets. 

While on this subject of prices we wish to emphasize 
a fact to which we directed attention last week in our 
article on The Financial Situation in speaking of the ad- 
vance in prices which has occurred during the current 
month. We refer to the circumstance that the upward 

















movement starts from unprecedentedly low figures. 
There have been other eras of great depression in 
prices, but never previously have values touched such 
a low level as that reached in the period from which we 
appear to be now emerging. ‘This is strikingly illus- 
trated by alittle table which Mr. Swank has incorporated 
in his report, showing the lowest quoted prices for six 
leading products in each of the four periods of partic- 
ularly low prices which the country has experienced 
since the close of the Civil War. The first of these 
periods occurred after the panic of 1873, the second in 
1884 and 1885, the third from 1891 to 1895, and the 
fourth in 1896 and 1897. The following is the table 
referred to. The prices are given per ton of 2,240 
pounds, except for bar iron, which is quoted by the 
100 pounds. As Mr. Swank’s report is dated June 1 
the table includes the declines in prices which o¢! 


curred prior to that time. 
LOWEST PRICES REACHED IN PERIODS OF DEPRESSION, 


1873-9. 1884-5. 1891-5. 1896-7, 


Articles— 

No.1 foundry pig iron, at Philadelphia..$16 50 $1750 $1200 $1175 
Gray forge pig iron, lake ore, at Pitts- 

I dinntdss ccecsecsccedsnedeedecceences 1600 1400 8 90 8 50 
Bessemer pig iron, at Pittsburg. .....-.- 1950 1700 9 95 9 25 
Old iron T rails, at Philadelphia. ....-.. 1800 1650 1100 1150 
Best bar iron, at Pittsburg.............. 1 60 150 110 105 
Steel rails, at mills, in Pennsylvania... 4000 2600 2200 1700 


It will be observed that in every case with one excep- 
tion the previous low record was broken in 1896-7. Ob- 
viously, therefore, there was decided room for an im- 
provement in prices, and the small rise which has now 
occurred is important chiefly so far as it may be ae- 
cepted as evidence of a turn in the tide. Further 
recovery will be natural and seems likely, unless (as 
has happened so many times in the past) fresh depress- 
ing influences in the general situation should develop. 
Expectations of extremely high prices, however, 
must be modified by the knowledge that our producing 
capacity in every line is very large, and that each small 
addition to prevailing quotations will be an inducement 





namely 1896. 


to start up some plants now idle. 
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RAILWAY NET EARNINGS FOR APRIL. 

Our compilation of the net earnings of United 
States railroads for the month of April accords with 
the early preliminary statement of the gross earnings 
for the same month in showing only comparatively 
small changes in the final results. In the gross the 
increase over last year amounts to no more than 
$141,883, equal to only a fraction of one per cent. In 
the net the improvement is more marked, and yet 
the gain amounts to less than five per cent-—in exact 
figures #749,557, or 4°90 per cent. 

The better result as to the net reveals the same fea- 
ture noted in the returns for previous months, namely 
the practice of economy in the expense accounts. And 
this feature was really more noteworthy and general] 
than appears from the face of the figures, since in the 
final result the influence of that factor is in part con- 
cealed by the effect of heavy expenses on three or four 
large systems where the outlays at the moment are 
unusually heavy. Thus the Baltimore & Ohio, while 
having added $28,381 to its gross receipts for the 
month, has lost $222,091 in the net; and the nea 
though having $307,229 increase in gross, has $124,07 
decrease in the net. In other words, on these two 
systems alone the addition to expenses has been nearly 
seven hundred thousand dollars, from which it follows 
that but for these exceptions to the rule the saving in 
expenses would have been correspondingly larger. 
Here are the comparative totals for the month and year 
to date. 











April. January 1 to April 30 
(134 roads.) (129 roads.) 
1897, | 1896. [Inc. or Dec.| 1897. 1896. | Inc orDec. 
_ wae $ t 


@rossearn’| 57,931,742 57,789859| +141,8*3/945,190,727 247,742,672] —2,561,945 
Oper. exp.. | 41,880,148) 42,193,812 | —807,874 | 180,258,041] 185,280,574) 5,022,533 


+749,657) 64,922,686 62,452,008 '+2,460,58 588 


Netearn’s| 16,045.574 15,208,017 

The leading conditions during the month were not 
favorable to large earnings. Trade continued de- 
pressed, and the movement of agricultural products 
was on the whole smaller than in the corresponding 
month of last year. There was an increase in the 
spring-wheat deliveries at Minneapolis and Duluth, 
but generally speaking the grain receipts (taking the 
statistics for the Western primary markets as a guide) 
fell behind those of a year ago. The cotton move- 
ment, too, in the South failed to come up to that of 
last year, while at Chicago the deliveries of hogs 
recorded quite a falling off. Weare not comparing 
with earnings last year which were particularly good, 
the general exhibit then having been rather disap- 
pointing. The following shows the totals for six 
years for the month and four months. 








| 


Gross Barntnys | Wet Harnings 











Year and 7 
number Year Year (Increase or Year Year (Increase ir 
ofroads.| Given. | Preceding.| Decrease. || Given. | Precedtng.| Decrease 
April. $ $ 8 3 FY : 
1892 (127)| 56,406,367) 53,881,313) +3,025,054 | 15,099,078) 14,013,951 —14,873 


1993 (131)| 56,001,070) 54,148,605) +1,852 405 | 16,367,603) 16,018,322) +349 281 
1894 (147)) 49,151,945) 58,511,149) —9,359,204 | 12,624,314) 16,262,586) —3,638,272 
1895 (141)/ 52,497,911) 50,209 768) 42,289,143 | 14,760,823) 13,200,280) 41,560,543 
1896 (136)) 53,693,587 83,007,651) +692,936 | 14,806,487) 15,035,785 —279,299 
1807 (134)! 57,931,742! 57,789,859! +4+141,8&3) 16,045,574) 15,296,017 +719,557 
Jan.1 to } | 

April 30. 
1892 (127) | 223,683, 183/ 206,978,369) +16,794,824) 
1893 (12¢)|217,587,511/213,961,604) +3,925,910/| 60,159,339) 63,326,025, —3,167,586 
1804 (144)|194,240,82' |230,428,611)—36,187,791|| 51,781,515) 61,919,941'—10,138,426 
1895 (136) | 202,912, 185/ 197,863,424 +5,048,756 | 56,556,852) 53,037,791 43,469,062 
1896 (134) 215,006.94; | 803,903,745) +11,103,15: || 60.8:8,132) 66,446,603) +4,171,526 
1897 (129)/245,190,727 F271 247,749 872 —2,561,"45)| 64,922,686] 62,492,098) +2,460,533 
As far as the individual roads are concerned, several 
of the systems running through the manufacturing 
and mining regions of the Middle and Middle West- 


ern States have sustained losses in gross earnings quite 








63,441,438] 59,620,974) +3,920,459 




















We may mention particularly the de- 
crease of $501,700 reported by the Pennsylvania (though 
this is much less than the loss for the same sys- 
tem in some other recent months) and the de. 
erease Of $396,520 by the Reading and of $174,702 
by the Lehigh Valley, the figures of these two latter ine 
cluding the coal-mining operations. 


large in amount. 


A few roads in 
other sections are distinguished in the same way, the 

Paul having $162,821 decrease, the Norfolk & West- 
ern $138,245 decrease and the Wabash $100,852. On the 
whole, however, the roads with large gains are much 
more numerous and mach more conspicuous than those 
with large losses. In the net the losses in excess of 
$30,000 are limited to five roads, 
the following. As a noteworthy instance of econ- 


as will be seen by 


omy in expenses we may refer to the Wabash, which, 
with $100,852 decrease in gross, has $47,161 increase 
in net. 

PRINCIPAL CHANG 2S IN GROSS EARNINGS IN APAIL, 


Increases, Decreases, 

outeen sania Bo" be re ener even o aeee - $591,700 

tch. Top. & Sauta Fe 07,22 nil. ¢ aniCoa &Ir 396.520 
Chic. Barl. & Q tiacy.. 161,035 | Len. V.RK.and L.V.Coal 174,702 
Canadian Pacitio ..... - 161,953 | Ohic, Mil. & St. Paul.... © =162.821 
Union Casiee. ~ eon sonaas — & rheangecngs -ee)§=«=133.245 
Mexican National ..... 26, abash .. «ese 2O0Oen« 
Southern Pacific. ..... 135'623 | Obie. & Gran i Teunk.. 12130 
° | ican, Gity Pitts & Guif ered | a C . & Northara. 41,314 
Southern Railway..... e 36,615 | Sunmit Br. & Lyk. Val. 49,731 
Chesap ‘ake & Ohio .... 732,824 | Colorado Mi ond eons 31,414 
San Anto. & Aran. Pass 53,200 ee ae 
Cin N. O. & Texas Pac. 36,439 | 


Louisv. & Nashville ... 35,217 
Clev. Cin. Chic. & St. L. 
Seaboard Air Line ..... 32, 512 


Total (representing Total Segetsenting 
22 roads)..........81,953,642 17 roads)..........$1,630,479 


PRINCIPAL CHANGES IN NET EARNINGS IN APRIL, 


Inereases, Decreases, 
Southern Pacific........ $218,971 | Baltimore & Ohio....... $222,091 
Mexican Central...... . tty 461 | Atch. Top. & 8. Fe...... 124.073 


Canadian Pacific. ..... ‘ 5,887 | Pennsylvaniat ......... 103,400 
(hic. Burl. & Quincy... eneaied [llinois Ceatral. 74,003 
Leh. Val. RR. and Leh, Chic. Mil. & St. Paul.. __ 35,750 


Wes GOEL. cancnceen<cce 98.403 
Southern Railway ..... 70,8 v1 Total (representing _ 
4 


Mexican National...... 64,92 9 roads)........... $559,317 


Kan. City Pitts. & Gulf. 68 

Norfolk & Western..... 55,862 
WOOO, cicceacocace-cce 161 
Grand Trunk. ......- 39,371 


Cin. New Orl & Tex. P. 32,173 
Union Pac. Den. & Gulf 32,824 





Total (representing | 
19 roads).......... $1,130,324 


When arranged in groups, those groups comprising 
lines east of the Mississippi and north of the Ohio— 
namely, the Trunk Line group, the anthracite coal 
roads, the Eastern and Middle group and the Middle 
Western—all have fallen behind in their gross re- 
ceipts, and the same groups also record losses in the 
net with the exception of the anthracite coal 
group, which has an increase. In the North- 
western group there is a small decrease in the 
gross attended by a small increase in the net. 
In the South and Southwest and also on the Pacific 
Coast there are gains in both gross and net, the show- 
ing for the Pacific group and the Southern being par 
ticularly gratifying, the one having 14°60 per cent 
gain in the net and the other 17-04 per cent. The 
Mexican group is again distinguished for its large 
ratios of improvement in gross and net alike, the latter 
amounting to over 41 per cent. 


SUMMARY BY GROUPS. 











SECTION O8 Gross Earnings. Net Earnings. 
GRoop. 1897. 1896, 1897, 1896, Inc. or Dee. 
ON FN A pe on IN Boca 
April. 8 t $ $ P.O. 


3 
Prank lines..(13 | 15,852,051) 16,504,545 || 4,120,630] 4,341,956] —221,226) 5°10 
Anthra. coal.(9)| 6,592,214| 7,228,248|| 1,470,225] 1,889,265] +180,997| 9°78 
Bast. & Mid.(13)} 2,250,851! 2,315,879 650,646} 665,836] —15,1%| 2°28 
Mid. West’n.(19)| 3,333,217) 3,415,743 820,140] 957,902} —137,852| 14°39 
Northwest’n.(9)| 6,073,830} 6,133,335|| 2,035,884] 1,941,172]  +94,717, 488 
Jouthwest’n.(16)| 4,972,963) 4,446,241/| 1,237,875) 1,227,890) 49,985} 0°61 
Pacific Coast (17)| 9,392,148} 8,927,703|| 3,022,865] 2,637,702] +895,16+) 14°60 
3outhern....(34 | 7,491,€50| 7,297,05¢|| 1,918,932] 1,689,477] +279,455) 17°04 
Mexican......(4)| 1,072,914] 1,520,971 768,332} 644,724] +223,608| 41°05 


—— 


























Tot.. (134 rds)! 57.081.742) 57.780.350!' 14,045,574) 15.206,017| _+749,557|_4°90 
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Gross Kurnings. Net Earnings. 











SECTION OR s we 2 
GROUP. 1897. 1896. 1897. 1896, | Inc. or Dec 

— { 
Jan.1 to Apr. 39.! | 
frank lines.(13)) 62,330,89 | 3,960,082)! 16,348,031) 16,262,397 +85,751 052 
Anthra. coal.(9)/ 27,411,527) 29,200,454 | 5,734,331] 5,574,304] +190,027) 2°87 
Bast. & Mid. (11)| 6,887,732) 5,86 3,704) | 1,686,208} 1,591 166] +4185,¢4? 12°37 
Mid. West’n.(19)) 13.538,420 13,901,643 | 4,025,8)1] 4,038,629 —12,828, 0°32 
Northwest’n .(9)) 44,625,524) 45,550,186 | 9,498,574 pyrene _ $530,012 6°53 
Bouthwest’n(15)| 18,344,061) 18,022,694/| 4,852,022 9,207,151 —355,13 6°82 
Pacific Coast(17)| 35,005,807 34,914,665) | 19,731,249 10,2780: 98} +452,311, 440 
southern... .(32, | 3,292,735, 39,044,2 2) 9,044,85*/ 8,349. 664 $695,194) 8°33 
Mexican ..... (4)| 7 _7875 5,931, 6,193,037 {| _ 3.0% 3,030,954! 2,361,407 +669,6 577 28°35 

Tot... (120 r’ds)/215, 15,180,727 +27' 247, 147,742, Zar!) 64, 922,685 62.462,09"| +2, 460.5 538 _3°04 








The following is a list of the roads iacluded unter each group in ‘the 
foregoing een 


Trunk Lines. Middle Western—(Con.). Pucifc Ovnast—(Comn.). 
Baltimore & Ohio. | Kanawha & Michigan. So. Pac.—(Uon.)— 
Tex. & Mex 


| Lake ae he West. | ‘Texas & New Orle ans, 


Gee. 5 Te & St. L. | Lake Brie All. & South. | N.Y. 
| Manistiq |_ Pacific 4ystem. 


La 
Grand Trunk. | Pitts. Lisbon & West. |Spokane Falls & North’n. 
Chic. & Gd. Trunk Pittsburg & Western. nion Pacitic—U. P. Ry. 
Det. Gd. Hav & mi. South Haveo aS Hastern. Central Li y pe. 
Pennsylv, Hast of P. & EB. Coledo & Ohio Central. | Atch’ 1. & Pac. 
West of Pitts ee Brie.t| fol. Peoria & W. 
Philadelphia & Brie. Southern Roads 
Pittsb. — Ch. & St. L. Nort | Alabama Great South’n. 
Pitts. Youngs.& Ash. Burl. Fm —F & Nor. | Alabama Midiand. 
abash. |Chie. Baril. & Quincy. |Atlan’'a & Wesc Point, 
|Chie. Mil. & St. Paul. Atlantic & Danville. 


Anthracite Coal. \Chicazo & North. Pac. 
Central of New Jersey. |Des Moines N. & W. 
Lehigh Valley RRS towa Central. 

Lehigh, water Seal Co.¢ | finn. & 3t. Loul 


|Beunswick & Western. 
Carolina Midland.t+ 
\Central of Georgia. 
\Charleston & ee. 





West. Winn. St. Paul & Ss. 8.M. Chesapeake & U 
N, Y. Susq. & bg | Wisconsin Central. ‘Cin, N. O. & Tex. Pac. 
Pulls. s 7c Gadsden & Attala Un. 
Coal & Lro’ i Southwestern. | Georgia. 
simmit Bran |Arkansas Midland. Georgia & Alabam.. 
Lykens Val. Coal. Aton, Top. & Santa Fe Ga, Soutnero & Fis 
| Choc. Okla. & Gulf. Gulf & Chicago. 

Bast tern & Middle. \3 Jolorado Midland. Jack. Tampa & K. W 
Adirondack. ys Kan. City Mem. & Bir 
Aileghony Valley. | Seaver & ba Ge. |Lextagton & HKastern. 
Bath & Hammondsport.t ~~ Spri Louisville & Nasnhvitie 
Buff. Roch. & P’ . Wortn ab Bea. a |Macon & Birmingham 
Buffalo & Sus + a tan. Cc. Ft. 3 a & Charleston 
somnerene alley. Kan, C. Pitts. & Galt, +  |Mobile & Birmiogham 
Hoosac il. | tio ++rande Southern. | Nash. Chat. & 3t. Lous 
Northern ‘Central. St. Joseph & Gd Islind, | Norfolk & ee n 
Phil. Read. w Eng. | 3t. Louis & San Fran. f}~- oa 
_ Wilm. & not? jan Ant. & Aran. Pass. Pete 


Rich. ryred. “& Pot. 
ich. & Petersburs 
dav. Fla. & Western. 


Un. Pac. Denv. & Gulf. 


tony 
West Jersey & Sous e. Waco & No’western. 


Western N. Y. & Pena. 
‘acific Coast. S-aboird Air Line.t 
Middle Western. Atlante o& Pacific. Silv. Spgs. Ocala & Gulf 
Chic. & West Mich. Janadian Pacific. Southern Railway 
Clev.Canton & South’n. | Yorthera Pacific. Western of Alabama, 
Det. Gd. Kap & West. Oregon Improvement. Wrightsv. & Tennille 
Detroit & Mackinac. | Jregon Short Line. 


Mexican od 


dio Grande Westerao. 
Mexican Centr 


jan. Fran. & North. Pao. | 


Rapids & Ind. 40. Pacitic.— Mexican iiisaaond. 
Illinois Centrai. Gal. Har, & 8. A. Mexican National. 
Indiana Llinois & lowa. Louis. Western. Mexican Northern. 
Iron Railway. Morgan’s La. & T. \ 


+] For month only. 
tWe include thase lings in our table by taking an estimate fur 1896 on which 
to bass the increase or decrease reported for this year. 








GOLD PRODUCTION IN UNITED STATES FOR 1896— 
MINT BURHAU ESTIMATE. 

Mr. Robert E. Preston, Director of the United States Mint, 
issued on Saturday last his estimate of gold production in the 
United States for 1896. The production is given in values 
only, but for purposes of comparison we have reduced the 
figures to ounces and present them below in connection with 
the mint results for 1695 and 1894. It will be observed that 
there is an excess over 1895 in the aggregate of 313,376 ounces 
or $6,478,000, and that all the large producing S:ates share in 
the gain. Colorado increased its output 77,686 ounces and 
fell only 15,718 ounces below California. 

GOLD PRODUCTION IN UNITED STATES. 











unimportant, the amount received reaching only $44,682, 
of which $42,246 was in bullion, and of silver there came 
in $207,471, of which $174,011 was bullion. There has been 
received during the eleven months a total of $9,499,130 gold 
and $1,997,710 silver, which compares with $935,049 gold and 
$1,816,547 silver in 1895-96. The shipments of gold during 
May were $5,017 all coin, and the exports of silver have 
been $36,720 coin and $608,10) bullion. For the e even 
months the exports of gold have been $977,391, against 
$381,929 in 1895-96 and $8,690,906 silver has been sent out, 
against $10,887,194 in 1895-96. The exhibit for May and 
the eleven months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 




















Gold —-—18%.- — +~——-1895. —— ——— 1894.———~ 
Production. Ounces. Value. Ounces. Value. Ounces. Value. 
California.... 737,038 $15,235,900 722,171 $14,928,600 656,468 $13,570,397 
Colorado...... 721,320 14,911,000 643,634 13,305,100 459,152 9,491,514 
Montana...... 20°,208 4,324,700 168,405 4,101,400 176,637 3,651,410 
South Dak.... 240,419 4,°69,800 187,187 3,869,500 159,594 3,299,100 
Er 104,263 2,155,200 86,088 1,779,600 100,682 2,081,281 
Arizona....... 124,959 2,604,200 95,072 1,965,300 85,324 1,784,475 
Oregon........ 60,592 = 1,2F1,000 42,472 888,500 88,792 1,422,056 
Nevada,....... 119,494 2,468,300 75,088 1,552,200 § 1,137,819 | 
Alaska.... ... 94,44% 2,055,700 78,140 =1,615,300 53,868 1,113,550 | 
a 91,903 = 1,8 9,900 66,419 1,373,000 41,991 868,031 
New Mexico.. 23,017 475,800 23,810 442,200 27,465 567,751 
Washington.. 19,626 405,700 16,980 351,000 9,438 195,100 
Michigan. .... 1,799 37,200 2,075 42,900 2,150 44,444 
South. States. 13,371 276,400 15,026 310,600 11,715 242,169 
Other States.. 828 17,100 1,693 35,000 1,495 30,008 j 





Totals .... 2,568,136 $53,058,000 _ 2,254,760 $46,610,000 _ 1,910,813 $39,500,000 


ee ee 
IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of May, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the eleven 
months of the s&cal year 1896-97. The imports of gold were 








GOLD. SILVER, 
MONTIIS. 
Coin. Bullion) Total. Coin. | Bullion, | Total. 
1896-97 $ 8 $ § | 8 $ 
aly....-.| 8,723) 70,680 79,403) 19,867! 209,231| 229,098 
August....| 6,239 41,069 47,308 _ 4,264| 80,029, _ 84,293 
September|2,072,409 112,100/2,184,509,, 10,935) 118,099, 129,084 
ber... /2,379,268 51,441 2,430,709 13,902} 237,039, 250,941 
November.|2,182,984 123,108|2,306,092,, 76,541; 123,629 200,170 
December. |1,948,295 139,656 2,087,951 127,694, 177,658) 305,352 
January...|" 7,980) 35,732| " 43,712 10,879] 225,165| 236/044 
February..| _ 1,098, 57,796 58894 | 3,482) 108,741) 112,223 
31,230 91,951 123,181 029) 133,377, 136,906 
5,900 86,789) 92,689), 28,651) 527, 106,178 
2,436 42,246 44,682 33,460, 174,011 207,471 








— — | 
Tot.11 mos'8,646,562 352,56819,499,130 332,704 1,665,006 1,997,710 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 






































GOLD. SILVER, 
MONTHS. ; 
Ooin. Bull’n| Total. || Ooin. | Bullion.| Total. 
1896-97. g ei: $ . 
, | 206,105 ....| 206,105) 133,866) 487,620| 621,486 
August....| 259,315,  :...| 259,315 103,291| 274,371, 377,662 
September 8,280, 1,400! 9,680|, 57,560] 734,080 791640 
October...| 585036, °150| 58,186/| 1873131] 267,002, 454/133 
November. 55,885, .-.. 55,845) 382,835) 324,980, 707,815 
December.) 215,521) 332  215,853//1,578,550) 751,350) 2,329,900 
January ..| 105,252)... | 105,252// 198,490} 512,540) 11,030 
February... 2,940; .... 2/940}, 391,938] 542,910 934,848 
March. .. 6,995| 675 7,870 108,616] 587,300 695,916 
April.. 51,390 100 51,490), 49,012 372,644 | 421,658 
May. 5,015)... 5,015 _3 36,720] 608,100) 644,820 
a esac! i ees Imm sear! | 
Tot.11 mos! 974,734 2,657) 977,391'/3, 3,228,009|5,462,297) 8,890.90 
- ————ES 


INTRODUCTION TO THE STUDY OF ECONOMICS —By CHARLES JESSE 
BULLOCK, Ph. D., instructor in Economics, Cornell University. 
SILVER, BURDETT & COMPANY, Publishers, Boston, New York, Chi- 
cago, Philadelphia. 

This volume treats of leading facts in the economic his- 
tory of the United States. The subjects of consumption, 
value and distribution are treated with reference to the 
re sults of most recent economic discussions. Considerable 
attention is given to such practical problems as the money 
question, monopolies, the tariff and labor—all of which are 
discussed with reference to American conditions and ex- 
perience. On all mooted questions Professor Bullock aims 
to present fairly the leading arguments on both sides. He 
arrives at his own conclusions and offers them, but not so as 
to offend or irritate those who by different processes of rea- 
soning reach different conclusions. 


MoueiaryiGommerctal Kuglish Hews 


June 5, 1897. 








Lonpon, SATURDAY, 
[From our own correspondent. } 
The peace negotiations between Turkey and Greece drag 
slowly on, Only now has Turkey consented to prolong the 
armistice, and the peace negotiations proper are only just 
beginning. The opinion is very general in the best informed 
quarters that the negotiations will be very protracted, that 
in the end Turkey will give way, being contented with a 
rectification of the military frontier and a money indemnity. 
The real fight is expected to be over the amount of the in- 
demnity. Lord Salisbury has declared publicly in Parlia- 
ment that the Powers will not consent to any of the Christian 
population being handed back to Turkish misrule, and all the 
other Powers are believed to be equally determined. But the 
Sultan is much ia need of money, and he will haggle as long 
as possible to get as much as by any means Greece can pay. 
it is very evident that Greece can pay no:hing unless the 
Powers, in some way or other, guarantee a loan; for Greek 
credit is utterly gone. If the Powers guarantee a loan, they 
will have to appoint an [aternational Commission. At all 
events, Germany insists that there must be an International 
Commission if she is to join in the guarantee. 
Respecting the negotiations with the Transvaal nothing is 
known. The impression is very general,‘not only in London, 
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but in South Africa also, that the negotiations will end satis- 
factorily. But they seem to have been suspended for a 
while at all events. Dr, Leyds is at present in Paris. Mean- 
while all the reports from Pretoria and Johannesburg are 
to the effect that the Commission which is now inquiring into 
the grievances of the mining industry is prepared to recom- 
mend very large concessions, There are rumors which fiod 
expression in the Paris Press that Dr. Leyds’ object in vis- 
iting Paris, ‘and by and by Berlin, is to negotiate a large loan. 
He will certainly not succeed in Paris, unless the loan is ap” 
plied to buying out all the monopolies, and ualess also guar- 
antees are given that the grievances of the mine owners will 
be redressed, It will be recollected that France is almost as 
much interested in mining ventures in South Africa as we in 
this country are. 

It 13 calculated by good French authorities that French in- 
vestors hold mining shares for which they have paid a mil- 
liard of francs, or 40 millions sterling. The estimate appears 
to be extravagant, for it is well known in London that French 
holders have been selling here for the past year and a-half. 
But undoubtedly the French holdings are very great. Inthe 
case of the Chartered Company, for instance, Continental in- 
vestors hold more than a third of all the shares, 

The monsoon has begun in Ceylon, and we are anxiously 
expecting to hear that it will soon break on the Indian Cuvast. 
Usually it breaks in the neighborhood of Bombay about ten 
or twelve days after it first begins in Ceylon. If the rains are 
plentiful, and continue the usual time, there is every ground 
for hope that the difficulties of India will soon disappear. If 
the rains are deficient, the outlook will become exceedingly 
serious. 

It is reported from New South Wales that in the centre of 
the colony the long drought has at length been broken, but 
unfortunately no rain has fallen either along the coast or 
along the internal border, and it is the latter especially that 
has suffered from the drought. 

The Spanish Cabinet has at length resigned. In Germany 
the Reichstag has been prorogued, and the state of parties is 
such that many careful observers are becoming anxious for 
the future of the country. In Austria-Hungary it seems im- 
possible to renew for the usual ten years the union between 
Austria and Hungary, while in the Austrian half of the mon- 
archy, the bitterness of feeling between the Germans and the 
Slavs, especially the Bohemian Czechs, is causing much 
apprehension. 

The speech of Mr. Lyman Gage at Cincinnati the other day 
has given great pleasure in London. Mr. Gage’s high char- 
acter and great ability are fully appreciated here, and his 
words, therefore, carry due weight. Since his statement the 
American market has been more active, and undoubtedly, if 
he is able to induce Congress to adopt a wise currency policy 
there will be a very great investment of European money in 
the United States. As yet, however, the buying is confined 
to members of the Stock Exchange and professional operators. 
During the week business has been almost at a standstill, 
mainly because so many great operators have been attending 
the Epsom races. To-day the Stock Exchange is closed and 
Monday will be a Bank holiday and a Stock Exchange holi- 
day. On account of all this scarcely anything has been 
doing. International securities have been well supported by 
Paris. Consols, British railway stocks and the like retain 
their high prices, but there has been a decline in the mining 
market, more particularly in South African shares, due 
mainly to the mere absence of business and the desire of 
many people to realize before the holidays, 

As already said, Monday will be a Bank holiday, Tuesday, 
the 22d, will be Jubilee Day, and on the following Saturday 
will take place the great naval review, so that most operators 
are of opinion that for the next two or three weeks there will 
be scarcely any business. 

Money continues cheap and abundant, and is likely to re- 
main so for some months. The Continental demand for gold 
is by no means as strong asit was. Oa the other hand the 
Japanese loan has been a great succrss and will enable Japan 
to take a considerable amount of the metal. 

There is much talk of a Chinese Government loan, but i: 
seems unlikely. A Belzian syndicate has obtained a cont: act 
for the construction of a railway for which it is bound to 
raise two millions sterling, the remaining two millions b+ ing 
raised in China itself. As, however, the whole of the coatrol 
is to be in Chinese hands, it seems unlikely that either French 
or Belgian investors will supply the funds ; certainly British 
capitalists will have nothing to d» with it. Apart from this 


loan, it is said that a Mr, Wilson ts negotiating for a loan of 
sixteen millions sterling. 


As the free Customs revenue is not 
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sufficient, it is alleged that the Chinese Government offers in 
addition the Lekin Tax of the province in which Shanghai is 
situated. It is hardly creditable that such a loan could suc- 
ceed, supposing it were arranged for, because the Lekin tax 
is an internal impost. If European collectors were appointed 
they would have to reside where there are no consuls, and 
where, therefore, their lives would be unsafe. Besides, if 
China raises so large a sum for the purchase of ships, muni- 
tions of war, etc,, how is she to provide for the payment of 
the remainder of the indemnity due to Japan, and if she doos 
not provide for it, what will be the cons: quences ? 

The silver market is very weak, but the India Cou cil has 
sold its drafts better this week. It offered for tender on 
Wednesday 39 lacs, and disposed of the whole amount at a 
trifle under 1s. 24¢d. per rupee, and it subsequently sold by pri- 
vatecontract. The demand is due to increased stringency in the 
Indian money market. The Bank of Bombay reduced its rate 
of discount from 10 per cent to 9 per cent a little while ago, 
but last week it put it back again to 10 per cent. It is hoped 
that the large amount of Council drafts bought last week and 
this week will relieve the tension, and that as trade is so 
greatly depressed and the slack season has set in, we may hope 
for & gradual easing of the market. 

The ‘‘ Railway News” of London reports the traffic receipts 
for the week ending May 30 of 55 railways of the United 
Kingdom which make weekly returns at £1,651,852, against 
£1,729.005 in the corresponding week of last year, a decrease 
of £68,153. For the twenty-two weeks of the current half-year 
receipts were £34,.127,821. an increase of £788,115, 

The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, 
&c., compared with the last three years: 





1897, 1 1895, 1894 
June 2, Juue 3. June 5. June 6. 
£ £ £ £ 

Circulation... .c.cccceseses + 27,579,890 26,359,500 26,055,835 24,971,255 
Public deposits,......s.ssees-++ «» 11,052,085 14,447,552 8,660,939 8,705,142 
Other deposits............s.ss+6. 38,700,828 49,887,670 35,782,730 32,525,014 
Government securities.......... 13,911,171 15,257,690 13,921,202 9,894,335 
Othersecurities....... eeeeskonees 28,443,344 28,577,580 20,343,083 20,249,435 
Reserve of notes and ooin...... 25,246,341 38,276,051 27,736,041 28,889,335 
Coin & bullion, both departm’ts 36,026,231 7,835,551 37,021,876 37,060,590 
Crop.reservetoliabilities..p.c. 509-16 5Y3G 62 3-16 69 11-16 
Bankrate .......... ...per cent. 2 2 2 2 
Consols, 2% per cent ... 117%#%xd 1133-16xd 106xd 1014x d 
Stlver....... Or0ce-cocescee-ce ° 27 9-16d. 314i 304¢d. 2834d. 


Clearing-House returns. .++ 166,981,000 176,202,000 108,901.0% 123,812,000 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


























June 4. May 28. May 21 May 14. 
Rates of aan eae ——— es = 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate | Market] Rate. Market| Rate. | Market 

Paris... ........ 2 | 1% 2 1% 2 1% 2 1% 

Berlin........0+ 3 214 3 24 5 23% 3 2 
Gambursg..... 3 2he 3 236 @ 2g 3 24 
frankfort...... 3 234 3 236 3 246 3 2% 
Amsterdam....| 3 | 2 3 2 8 2% 3 2% 

Brussels....... $s |; 2 3 2 3s |; 2 3 2 
Vienna..... .. 4 | 34 4 3 5-16 4 3% 4 3% 
3t. Petersburg.| 6 55¢ 6 534 6 534 6 534 

Madrid........ 5 | 4 6 4 5 4 5 4 
Copenhagen...| 4% ' 4% 4 46 4% 4% 436 436 





The rates for mohey have been as follows: 









































Interest allowed 
© Open Market Hates. for a its by 
s 
3 Bank Bilis. Trade Bills. * 
Se Joint Se 
S| Three | Four | sta Three | Four Sta Stock | At |7tols 
© | Months| Months|Months|Months| Months! Months| Banks.|Call.| Days 
May 72%| 1 | 11-16) 1% | 1% 136 1% | 2 M4) 1 
“14/2 /F4-15-16)76-15-16 1G¢@llg) 144 134 | 1% | 36 4 
“ 21/2 % 15-16 1% |14@194'14@% |1144@1%) | 
asj2 ] 1 1% M4 | lg | Me | 1M | te 4% % 
June siz ! 15-16 1 . 114 1% '1k@iy% % % 
*13-16@-1*. 


Messrs. Pixley & Abell write as follows uader date of 
June 3: 

Gold—The demand continues as strong as ever, and in addition to the 
market being cleared of rather large supplies, the Bank has sold £784,- 
000. The arrivals at the Bank total £314,000, the greater part being 
in sovereigns from the Cape. Arrivals: West Indies, £76,000; New 
Zealand, 57,000; Chili, £1,000; Australia, £162,000; Bombay, £72,- 
000; China, £70,000; South Africa, £630,000; total, £1,068,000. 
Shipments to Bombay. £3,000. 

Silver—The market slightly hardened at the close of last week, and 
continued without change, and with very little business doing until 
yesterday, when a few New York sales and the absence of deman 
caused a decline to the previous rate of 27 9-16d. The Bombay rate is 
R4.77'o par 100 Tolahs. Arrivals: New Yora, £155,000; Chili, £32, 
000; West Indies, £16,000; total, £203,000. Shipments to Bombay, 
£72, le 
Mexican Dollars.—These coin have commanded little or no attention, 
and are nominal in price at 274d. Shipments to Penang, £13,800. 


The quotations for bullion are reported as follows: 





May SILVER. | Tune 
27. London Standard. | 3 


GOLp 
London Standard 


May 
| 27. 


| June | 
| 





d 


d. 
Bar silver, fine...02.|279,g |27%16 


28116 
2778 


do 3 . gold.oz, 2711, ¢ 271116 
Cake ailver.- w0020Z./29% | 29% 
Mexican dollars.oz..27%4 |27% 


ja dis d. 
Bar xold, tine. ...02./77 11/77 113g 
Kar cold, parting.oz.|\78 013/78 O 
Spanish, old.....-0z./76 01a) 
NOW... ... ....- O8.)% 11g) 
U.S. gold coin. ..02Z. 51g 
Germ’n gold coin.oz. 3% 
French gold coin.oz. 34ITE 3% 
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The following shows the imports of cereal produce into 
the United Kingdom during the first thirty-nine weeks of 
the season compared with previous seasons: 

IMPORTS. 
18 1895-6. 1894-5. 1893-4. 

{mportsof wheat,owt. 51 (291,150 45,631,070 52,249,266 45,023,655 
NEE ccccncetcenccnas 7'559°380 17,656,960 20/260'944 23,028,623 
a “13 (549,980 9,978,380 10,557,127 9,704,204 

. 2'569,375 2,014,530 1,739'079 1,893,338 
< 2,169,100 2,596,232 3,327,452 3,968,445 
* ..46,383,740 33,676,170 18,:97,514 26,112,207 

Flour ...... O00 -enscnes 16,089,020 15,555,750 14,735,600 14,451,246 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1896-7. 1895-6. 1894-5. 1893-4. 
Wheat imported. owt.51,291,150 48,631,070 52,219,266 45,023,655 
{mports of tlour......16, ‘029. 020 15,555,750 14,735,600 14,451,246 
Gales of home-grown.20,612,000 12, 512, 934 -17,174,000 18,023,325 



































Silver. Exports. Imports. 
Week. Since Jan.1. Week. Since Jan.\+ 
Great Britain ...... ” $966,865/$20,205,111;_ .... 
France. ...... ...... anaes 638,000 $1,316 oie 
Germany..... eeossenl = <cendein 5,750 151 1,151 
West Indies... ---- 175} 166,968 468) 86/553 
South 00 peace 11,106 65 dat * bee that 
coco ’ ’ 8 
Allother countries.; = ........ 660 31 25,600 
Total 1897......| $978,146/$21,082,930|  $22,836| $1,149,9 
Total 1896...... 753 340) 23'320,296| 143/283 $1,149,008 
Totul 1895...... 818,580' 15,607,583 97,536) 814/203 





Of the above imports for the week in 1897 $58,572 were 
American gold coin and $1,347 American silver coin. Of the 
exports during the same time $262,635 were American gold 
coin. 





Total .... .-.. .87.992,170 76,699,754 84,158,866 77,498,226 

1896-7. 1895-6. 1894-5. 1493-4. 

Aver. price wheat,week.23s. 2d. 25s. 4d. 23s. 54. 21s. 4d. 

Average price, season.. 233. Lud, 25s. 1d. 20s. 2d. 258. 8d. 

The following shows the quantities of wheat, flour and 
maize afloat to ‘the United Kingdom : 


This week. Last week. 1896. 1895. 
WOR... 0000. qrs 24, 410,000 1,390,000 2,241,000 3,572,000 
Flour, equal to qrs. 5 170,000 219,000 263,000 
GRR. <scecces qrs. 540,000 70,000 610,000 335,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c. at London 
are raported byc cable : as follows for the week ending June 18: 





LONDON. Sat. Mon. Tues. | Wed. |Thurs. Fri. 








Silver, per ounce.....d.| 2742 | 2719 27% | 27% 27% 27% 
Donsols., new, 2% p.cts.;112% 112% 112% [112% (LI1Z% LL2% 
For account ......... 112% 3811273 =11213,¢)1127%3 (112% (112% 
Fr’ch rentes(in Paris) fr.|04° * O4 _ OL 1 1g)x 03°45 03°32 14 03°42 1g 
ae. 1 & Santa Fe.| 12 12 34 121 124 1238 
do pref. 247 | bats | 24° 











4: 245g | 237%, 2415 
Guaiien Pacific.......| 6344 621g 62% 62% | 62 62% 
Chesapeake & Ohio..... 181g | 1818 | 18% 184 1778 1848 
Ohic. Milw. & St. Paul | 79% | 79% | 805 | 8044 | 80g 807, 
Denv. & Rio Gr., pref..| 41 | 40% 41% | 42% | 41% | 4219 
Erie, common ..... e-coe| 147 1414 145g 144 1488 145g 
lst preferred ........ -| 35 | 3442 | 34 3449 | 33 s........ 
filinois Central..... .. -| 9918 | 99 | 99 9914 9819 | 994 
Lake Shore. ... 175 175 175 7 175 epee os 
Louisville & Nashvilie. 51% 505g 515g 51 | 50lg 51 
Mexican “Yentral, 4s...) 73 | 724 | 73 73 | 72% | 73% 
Mo. Kan ¢ Tex., com..| 13 | 12% | 13 13 | 13 | 127%, 
N. Y. Cen.’| & Hudson.|103149 (103 1103 103% (102% 10314 
N. Y. Ontario & West’n| 14% | 147% 154 15 15 15 
Norfolk & West’n, pref.| 31 | 30% 30% 30% [301 301g 
No. Pac. pref., tr. rects.| 435g | 43% 441g 421g 435g 
Pennsylvania .... ... ewe| 54 | 54 54 5444 | 5413 | 54% 
a. & Read., persh..| 11% 114 lll 1l4s | 10% lliJg 
— Railway, com..| 95g 95g 95g 953 | 9 95x 
p-cosce cocces| SO | 29% | 3014 | 29% | 2919 | 2958 
Union Pocitic nnbininete cone] _& | 7% 8 7% | 773 | 7% 
Waash, preferred aid 153g | 153g | 153g [J 154 | 1538 | 155, 











Commercialaud Miscellaneous Hews 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 

the imports at New York for the week ending for dry goods 

June 10 and for the week ending for general merchandise 

‘ une 11; also totals since the beginning of the first week in 
anuary. 








FORBIGN IMPORTS AT NEW YORK. 























For week. 1897. 1s96. | 1895. 1894. 
Dry goods.....|_ $2,954,327| $1,391,120 $1,803,973, $949,836 
Gen’! mer’dise 7,952,580 7,651 ,627| 7,526,952 _9:406.258 








Total ......| $10,906,907, $9, 082,747} $9,330,925| $7,376,089 


Since Jan, 1. 
$67,922,416) $56,013,315) $67,212,6' 9| $38,180,098 


Dry goods... 
155,855,185 


Gen’ f mer’dise| 18 3,230, 057 57| 162,568, 333. _165, O69, 1487 
Total 23 weeks) $253,152 473, $218,581,648, pua2, 232 "097 |$194, 035,283 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 14 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


j | | 
| 1897. | 1896. | 1895. | 1894. 
| | 


For the week../ $10,087,304, $3,018,123) $7,149,575) $6,446,940 
Prev. reported) 172, 005,841 161, 163,02 3) 146, 970,001) 100, 341,674 


fotal 23 weeks! $132,093, 645 > $172, »481,1 16! $154, o4, 119, 574 $166, 738, 614 


The following table shows the exports and imports of specie 
at the port of New York for the week ending June 12 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































| Exports. | Inport. 
Gold, |—— 

| Week. SinceJan.1.| Week. Since Jan.1 
Great Britain ......| ........ | g979,660/ __......... $112,606 
igaewenne | 9,163,672 - eccccece 
$260,000! 7,330,000) _........ 10 
2,635) 467, = $51,770) 1,101,906 

| L— ee eres 63,03 
South America. .-..| 529) 144, 285) 12,332 277,200 
All other countries. | otiiaeun | 500, 200) 2,370 164, 108 
Total 1897......| $263, 194, 938 208) 054, ~~ $66, 472 “$1, 718, 269 
Total 1896......| 2,436,838| 39,025,356) 82,212) 18,368,014 
Total 1895...... 31,089 3a, 419, 517 31,533! 20,153,311 











City Railroad Securities—Brokers’ Quotations. 














Bid. | Ask.| | Bid. | Ask, 
Atlan. Ave., B’k1 DD eB. al Bat’w—Stk.| 145 {1 
Con. 58, g., oh ere 2103 (104 | at, gold, 60, 1984S AT | tis (ih % 
{m eet ig ner oo 77 «+80 Lew FF ececccecccoss cos #101 |10: 
Blee @ Ful.F.—Stk., 30 33 h Avene “Biock.. | 305 |82 
poe 70,1800. 543/108 108 Sorip, 6 1914-...-.---./ 100/108 
B’ way & 7th Ave.—Stook 205 & Gr. St. For. Stock 320/340 


lat ae =e 1904.J&D aioe 109 a A Man. & St.N.A 

24 mort., 58, 1914.J&J a1? 110 lst mort. 6a, 1910. vat ais 1 

B’ way lat, 58, guar.1924 $115 «#118 24 mort.income 68.J&), 66 

24 6a, intas Tent’1.1908 2104 108 /|Kings Co. Trac,—8'ock.. 

Oonso!. 58,19: wn ed 119144120 |Lez.Ave.d@Pav'Ferry 6s. | 
Brookiyn City—Stock.... 1814;183 |Metropolitan Traction... 

Consol. 58, leah Jai 115% 116 ||Nassau Elec. 5s, 1944....| 

aoe. .~Crosst’nSs.1908 103 105 N.Y.& Queens Co. 5n,) 9. RN a 

.Q’nsCo.&8ub.lst 104 | 106 Steinway lst 6s, 93, ye) 

Bklyn C.&N’ wt’wn—St x 160 |.......|Ninth Avenue—Stook... | 

BO, 29GB .cccee ccccessccce 1110 |112 |\Second Avenue—Stock. 
Brooaiyn Rapid Transit_| 24 | 24% lstmort.,58,1909.M&? | 

5s, 1945 -A&O;} 80 80% ae ee 

















Cen tral Gunanee wn—s - ee | Avenue—Stook... 
lst M., 6s, 1922... M&N/¢115 ---- ||Third Avenue—Stock . 
Oen. Pk. N.& E.Riv.—Stk.| 164 168 aL 58, 1937. J&J 
Consol. 78, 1902...3J@D| 112 (115 |Twenty-Third S8t.—St - | 
Oviumbus & 9th Ave. 5s. a27%) 117%;| Deb. 5s, 1903.. | 1 
Ohrist'p'r410th 8t.—Stk.) '160 ||Union Ry—Stock 
1st mort.,1898 ...Ad&O, iol 108 || lst 58, 1942... 2104% 
Westoh ’r, 16¢,g0.,58.. 5. Hi00"4 








2 And accrued interest. 
Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. | Bid.| Ask.| @AS COMPANIES. | Bid.| Ask 
B'klyn Union Gas—Stock.| 108 |108' Pe apes’ Jersey City)... |180 170 








MEE occancsaacetsioscesese 113 |......)/ Wi 1021g)...... 
oon nea ee 195 epnes Falter ad ecocce 
Ooneamers’ (Jersey ‘Oity). 15 | 80 mi 230 

Sncnsncceanasiamnes 101 1103 105 
Seneur City & Ho boken../185 |195 52 
a -|105 17 


Standard pref...... .....-|121 |123 
Common......--.02..2+-- [112 |113 

|\Western Gar..... ........| 70 | 73 
Bonds, 58......2.. ..-----| 96 | 9742 


Mutual (N 250 |260 

N. ¥.& Rast Riv. ist 58..|114 |115 
Proferred....ce ---e00--..| 106 |107 

148 | 





















Common....... ---+ 
Consol. 5s........-------- 


—The United Traction & Electric Company of New Jersey 
has declared a dividend of one-half of one per cent on its capig 
tal stock, payable July 1. 

—Dan Talmage’s Sons’ Company has declared a quarterly 
dividend of 2 per cent on the preferred stock of the company, 
payable July 1. 














Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. R. V. Harnett & Co.: 

Shares. 
| 30 Real Estate Exchange & 
I 


ine Cotton Seed 
25 Cone e Cotton See 
Auction Room, Lim.7 119-754 


Oil & Gin Co..........-. 
25 Rockdale Oil Co.......... 10 
45 Lavaca O11 C0..ecce------ 7 
29 Velasco Oil Co. $5 
75 Taylor Oil Mill ‘& Gin Co. $5 
$50,000 Alaska Gold 3yndi- 


Bonds. 
$21,400 Internat. Developm’ t 
ennt Ist 58, 1904......0.$3,061 13 
0,000, Yelasoo Oil Co. 1st 
9 


C2t0 CO.ccane--<..22000 $50 lot 7° puhcecess worseese: aes 
By Messrs. Adrian H. Muller & Son: 
Shares. Bonds, 


$5,000 Union Fervy Co. of N. 
Y. & B’klyn, 5s, 1920. MEN. 104% 

1,000 Newark Telephone Co. 
aa. 68, 1916. J&J...... $400 lot 


47 Mechanics’ Nat’! Bank..193% 
10 N. Y. Balance Dock Co $20 lot 
3 Memb. N. Y. Prod. Ex. 
(all dues paid). $110 to $150 ea. 





. 0 Metrop. Gas L. Co. 18 
1901. F&A...... 0644 & int 
Bonds. Fe #3, 000 28th & 2¥9th St. Cross- 
$30,000 Lonsdale-Be << town _, lst 5s, 1996, 
Water Co. of Knoxy., Ten guar. A& ..----1025g & int. 
BARR icc dincihaaeonendad $1, 000 lot $13, 000 E ae Coal & Iron Co. 


$1,000 Jerse y City 6s Water 1945. Feb., 1897, coup. 
Scrip, 1907. J&J . -107 & int. | = peicaks Rekadkenp ai. ebaneie 











a and 1 Financial. 
Spencer Trask & Co., 
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65 State Street, Albany. 
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DIVIDENDS. 

































Name of Company. Per When | Books closed. 
ee Cent. | Payable.| (Days inclusive.) 
Ratlroads (Steam). 
Beech Creek. guar. (quar.)...-...| 1 Jnly 1/June 24 to July 1 
Canada Southern........-+.-«-«« 1 Aug. 2\July 1 to July l4 
WIGORDUIA PTEL.ccccc ..e.-c0-000-| 3 July 15|July 1 to July 15 
Lake Shore & Mich. Southern... 3 jAug viJuly 1to July 14 
Michigan Central... ..--«-«««. 2 |Aug. 2\Juiy li0 July 14 
New London Nerthern (quar.). 2% July 2};———- to ———- 
N. Y. Cent. & Hud River (quar ) 1 \fuly 15j/July 3 to July 15 
N. Y.N.H. & Hartford (quar)... 2 {June 30/June 20 to June 30 
Northern Ceutral......-- a * 3 |July 15 to 
St. Louls & S:n Fran. Ist pref... 2 \July ¢|June 23 to July 5 
Southwestern (Ga.) ..........-. 5 July 6\)June 20to July 6 
Street Railways. 
Baltimore City Passenger ....... July i to 
Unit.Tr &Elec. (Providence,R.1.) lg |July 1 to 
Banks. ' | 
Bowers ° sereee : } July Jure 19 to June 30 
Fifth Avenue (Brook 2% July 1jJune 20 to July 1 
apa 3 July 1\June 15 to July 1 
Hanover National 5 July 1\June 19 to June30 
Irving National.................- a July June 19 to June 30 
Nassau National (Brooklyn)..... 6 July 1jJune 16 to July 1 
Twenty-sixth Ward (Brooklyn). 3 July 6\June 27 to July 5 
National bank of Commerce..... July 1|-——--——- to July 1 
Wallabout (Brioklyn). .. ..... 2% \July 1\June 20 to July 1 
Trust Companies, Set : 
|July a —— 





Atlantic (quar ) eee 





t 
10\July 2 to July 11 








Continental (quar.).. Ig July 

Franklin (6rooklyp). July li June 26 to July 1 

Guaranty. .....----+-..- July 1'\June 22 to June 30 

7 NEESER SESe ES, lg July 1\June 22 to June 30 

Title Guarantee & Trust (quar.). Jwy 1/Jsune 24 to June 30 

United States Mort. & Trust.... July 1 June 22 to July 1 
Fire Insurance, 

RII cnt enntbndcsnwercnscsens July 1 June 26 to July 1 
Mile cellaneous, 

American Rell Teleph. (quar ) } July 15 July 1 to Ju'y 14 


do do do (eXtra). 





hah eh hk heh Lee ee od nd 


lg 

Dan Talmace’s Sons pref. (quar.) July 1 June 26 to July 1 
Edison Elec I1!. of N. Y. (quar.). lg |Aug. 2July 11 to Aug. 2 
Equitable Gas L. of N. Y. «quar ).' July 15 July 2 to July 15 
Mergevthaler Linotype (quar ).. lg |July 1\Jane 22 to July 1 
New Orleans Gas Light. ......... ly |July 15 July 8 to July 15 
Old Dominion Steamsbip....... ; July 1 June 18 to July 1 
Procter & Gamble pref (quar.) July 15 July 1 to July 15 
R. I. Perk. Horseshoe. pf. (quar.) % |July 15 July 2 toJuly 15 
Street’s West. Stable Cur L. com. lg |July 20\July 10 to July 19 

do do pref. lg 'Juy  1\June 20 to June 20 
Texas & Pacific Coal, quar.)... \July 20\July 1 to July 20 
Union Ferry (quar ).... ........ July i1\June 22 to July 1 


is — ee Airbrake (quar.). 
oO 


5 
we 3, } [July 10\July 1 to July 10 





WALL STREET, FRIDAY, JUNE 18, 1897—5 P. M. 

The Money Market and Financial Situation.—Evidence 
that the general business situation is expected to improve is 
found in a review of the transactions of the week in Wall 
Street. Well-directed and persistent efforts to bring about a 
reaction in prices was temporary and only partially success- 
ful, followed by a further upward mcuvement, which is 
the result of the more hopeful feeling that now so generally 

revails. There has been a fair amount of purchasing for 
nvestment this week, including railway and Government 
securities. Of the latter the 4s of 1925 have made a new 
ay oy. selling at 12514. 

ilway securities were favorably affected by another 
Supreme Court decision in favor of the management of rail- 
road traffic rates by the duly authorized officers of the com- 
panies. Reports of earnings by some of the granger roads 
and prospects of the spring-wheat crop were also favorable 
factors of considerable importance. 

The demand for foreign exchange has increased as the 
week draws to a close, stimulated no doubt by the approach- 
ing July first settlements of interest and dividends maturing 
abroad. Under this increased demand rates have advanced. 
In addition to a shipment of $600,000 on Thursday, $350,000 
of gold has been engaged for export to-morrow and more is 
—— to go out next week. 

he open market rates for callloans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 144 per cent, To-day’s rates on call were 1 to 1% 
percent, Prime commercial paper quoted at 8 to 31¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £508,691 and the percent- 
age of reserve to liabilities was 51°29 against 50°55 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 8,525,000 francs 
in gold and 1,625,000 francs in silver. 

e@ New York City Clearing-House banks in their statement 
of June 12 showed an increase in the reserve held of $3,244,500 
and a surplus over the required reserve of $47,601,475, against 
$45,320,825 the previous week. 














' | 
1897. Differen’sfr’m 1896. 1895. 
| June 12. | = week. | June 13. June 15, 
¢ 8 a 

Papital........... 60,022,700/_ .......... €0,622,700 62,622,700 
gurplus.......... 74.861,090| *.....-°7° 74,075,700| 72,302,700 
Loans & diso’nts. 513,728,700 Inc.1,810,000 474,278,300 507,925,500 
lati 14,251,500 Dec. 70,890! 14,510,900! 13,246,500 
Net deposits 5€5,110,500 Inc.3,855,400 496,829,400 568,816,000 
Bpecie 89,267,800 Deo. 3,100 62,391,900 66,269,300 


a : 1394, 
Legal tenders.... 104 611,300 Inc 3,287,600 82,489,500 113,893,600 


193,879,100 Inc .3,044,500 144,884,400 1£0,162,900 
Legal reserve....|/146,277,625 Inc. 963,850 124,207,350 142,201,000 


— - —— | ae |—— oa 
Surplusreserve 47,601,475 Inc.2,280,650 20,677,050 37,958,900 











Foreign Exchange.—The market for foreign exch 
been firm on a better inquiry for bills, and Sales ane = 
_ higher. 
o-day’sactual rates of exchange were as follows: Ba 
sixty days’ sterling, 4 861¢@4 8614; demand, 487 K@s ete: 


cables, 4 8714@4 8734. Posted rates of leading bankers follow : 








Sizty Days. | 





June 18. 4 | Demand, 
Prime bankers’ sterling bills on London../4 86132487 | 488 
CT vcdunncdcccadsescssaneses 485404 36. 
Documentary commerocial.............. -=-/4 854404 851g Pre Maie 
Paris bankers’ (francs)..............-.0+ 5 1613-5 16% '5 1418;, 35 15 
Amsterdam — bankers...... sewn} 4018040314 | 4051404038 
Frankfort or Bremen (reichmarks) b’kers| 95% @955,, | 95111,095% 





Lhe followimy were the rates of domestic exchange on New 
Work at the urder-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, aelling ly 
premium; New Orleans, bank, $1 50 premium ; commercial 
25c. premium; Chicago, 602.@70s. per $1,000 premium; St, 
Louis, 35c.@50c. per $1,000 premium, 


United States Bonds.—Sales of Government bonds at the 
Board include $143,000 4s, coup., 1925, at 124% to 125\: 
$12,509 4s, coup., 1907, at 113 to 11314; $4,(00 4s, reg., 1907 
at 1113 to 111%, and $3,000 5s, coup., at 114%. Follow. 
ing are closing quotations: 














| | 
Interest} June | June | June| June| Jun | 

Periods) 12 | 14. | “15. | “16. | “17. | “ig” 
csinsmtas matinee aencapien pone sie ean seaiteetas Vatacenie Lic ee 
- -tog.|Q.-Moh.|* 96 |* 96 |* 96 * 96 |* 96 |* G6 
---Feg.|Q.-Jan ..* 110% *110%)*111 | L1llg) 11133 *LI Lig 

-ooup.|Q.-Jan .| 113%) 113 ("113 | 1134) 113 "113 
reg.|Q.- Feb.) *12419/"124% *125  *125  |*12473°1247, 
p.|Q.-Feb.! 124% 125 | 12534 *125%g/*1253g) 12514 
5a, 1904.........reg.|Q,- Feb. *1135g *113 % *113% *113%|*113% *113% 
58, 1904.......coup.|Q.- Feb.’ 11358 *113% /*115% *113%)*113% 1144 


» ae J.|*10129/*1011g|" 101% *101 1g 


"101% *101 
*10419/*10419 *10415 10419 Pn 2 


1 
6s, cur’oy,’98...reg. 
*1l0419 *104y 


a 
6s, cur’cy,’99...reg.|J. & J. 
4s, (Cher.)1898.reg.| March.|*10119|*10119 *101 19 *10) 19/*101 5, *101 53 
4s, (Cher.)1899.reg.} March.'*101 19'*10119/*101 9 *10119|*101 58 *1015 
* This isthe price did at the morning 0Oard, nO sale Was made, 
United States Sub-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury: 
! 



































entails a | Balances. 

Date. sion 7 Coin. Ooin Oert’s., Uurrency. 
| + « | . & 
Junel2| 4,377,765) 2.632,420 140,416,050, 1,757,390 64,466,004 
“ 14) 3,315,255| 2,919,427|140,417,441| 1,879,426 64,738,406 
“ 15| 4,162,920, 3,008,699 142,398,437| 1,758,323 64,023,734 
“ 16) 3,008,858! 2,596,380 142,3'9,322| 2,081,793 63,951,857 
“ 17) 2,683,863) 3,454,462 142,274,119 1,957,253 63,301,001 
“ 18) 2,806,139) 3,598,505 141,998,021) 1,872,345 62,369,641 
J 20,355,800 18,509,893 -...-------- pean a ee aber 
State and Railroad Bonds.—Sales of State bonds at 


the Board are limited to $3,000 Virginia fund. debt 2-3s of 
1991 at 6414, $2,0.0 North Carolina 6s, 1919, at 127 and $2,000 
Ncrth Carolina ds at 10534. 

There has been very little tendency to reaction in the mar- 
ket for railway bonds and in some cases prices have steadily 
advanced through the week. The investment demand for 
this class of securities continues and offerings are readily 
absorbed. The Texas & Pacific issues have been conspicuous 
for activity and strength. Columbus H. V. & Toledo 5s, Du- 
luth & Iron Range, Kansas Pacific and Wisconsin Central 
have advanced from 1 to 4 per cent. The active list in- 
cludes Atchison, Chicago & Northern Pacific, Chesapeake & 
Ohio, Rock Island Fort Worth & Denver City, Milwaukee & 
St. Paul, Minneapolis & St. Louis, Missouri Kansas & Texas, 
Mobile & Ohio, Northern Pacific, Oregon Railroad & Naviga- 
tion, Oregon Short Line, Reading, St. Paul Minn. & Mani- 
toba, San Antonio & Aransas Pass, Southern Railway, Union 
Pacific, Union Pacific Denver & Gulf, Wisconsin Central and 
Wabash bonds, 

Railroad and Miscellaneous Stocks.—The unusual ad- 
vance in prices which was the principal feature of the stock 
market last week was followed by profit-taking and a tem- 
porary reaction during the early part of this week. 

The bear element met with little encouragement however, 
and in a majority of cases the active list closes higher than 
our last quotations. The grangers have been leadeis of the 
railroad list, both in strength and activity, on reports of in- 
creasing traffic and excellent crop prospects. The advance 
in this group averages about 114 per cent. Central of New 
Jersey has made a further recovery from its recent heavy de- 
cline, selling at 85 on Wednesday, an advance of nearly 10 
points within a week. The shares with an international 
market have been under the influence of arbitrage opera- 
tions, which in some cases has resulted in fractional declines. 
Cleveland Cincinnati Chicago & St. Louis common has ad- 
vanced a point, while the preferred, owing to a suspension of 
dividends, declined 7 points on the offering of a few shares. 

Announcement of the date of payment for the dividend of 
2 per cent on St. Louis & San Francisco first preferred 
directed attention to all the issues of the company and better 
prices were made for the first and second preferred. 

American Sugar continues the prominent feature of the 
miscellaneous list. It sold ex-dividend on Wednesday and 
closes at 12454. Chicago Gas has also been in favor and ad- 
vanced to the highest quotations recorded for it in recent 
years. Consolidated Gas shows a net gain of 6% points. 
American Tobacco, Tennessee Coal, Iron & Railway, West- 





ern Union and United States Leather preferred are higher 
than last week. 
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NEW YORK STOCK EXCHANGE—AUCTIVE STOCKS for week ending JUNE 18, and since JAN. 1, 1897, 
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Sales o Range for year 1897. 
HIGHEST AND LOWEST PRICES, . Parana the * ton basis of Zooshare tole, } 
“Baturday, Tuesday, Wednesday, , Thursda Fri ay, . ee 
Saturday, | oe? G Sune 15. | June 16” June 17” | June 1 ‘Shares. | Lowest. | Highest, 
inal ail | 121g soda en Ps esis —" 19] ete ol 
| ‘ 12 son Topeka & Santa Fe. " 
tr te ase patel ua Ltr 33 3y 33% ba | 2353 24 Do ° pre 24,958, 17 ‘Apr. 19, 25% Jan, 30 
oats io. 10% 1144) 11% 131%! *10%9 1119) 114 11%) 11% 11% Baltimore & Onto i atineméasmied 20'208) 91g June $ 5. R 
Qilp 22g Z2lg 23lg 23g Qalg 24 24%) 244 24% 24 24\Brooklyn Rapid Transit...... 205) 18% Jan. 23 24% June 16 
#624 .....-| 6153 617%! 61% 61%| 61% 61% *601g 611g) 61% 61% Canadian epeeeeen aaail 461g Mar. 23) ee sraeis 
CaN isi 503g 50%! 50% 50%) 49% 50g) 495—° 504) 50% 50% Canada Southern........ ecoee 46°371! 441g Jan. 24/103%4 Jan, a7 
80% 82% 2 85 82% 85 si s% r+ S3N 8276 83% Central sng Jersey enannene pitt a aay 3S oe 
"919 1019 "92 10%! "9% 10%| §10 10 | * | 10, 10 \Contral Pacttto iis] 9400] ae 201 15, isn. 5 
ia Sl Fai Gi | “GH “A gal oG“BAN| “FIN HN RI Bate cua isan AES May AO Ma 
Fig BOig' 7914 81 | “80 7% 81ig| © 804g 8213 8 14 Chicago Burlington & Quincy an. 
94 80% 794 44 ae? Sits A. 813s ge% pr 137 40 whtee © & Eastern Tilinois...| -!..-- 16 432 June “i80 Mar. 3 
a a3 | “Fg Hen 78% 787% yea its "97% °79'°| 78% 79% Chicago Milwankee &8t Pet 108,19 6914 Apr. 19 079% June 18 
13519 13519, 135% 135% 136 136%4| 136 1864| 137 137 | 137% 138 pret.) 22498101% oe, ASlLdi Jun oe 
108% 109 | 1084211038) 109% 157%9| 109 1104g/ 109 110%) 110% 110% Cateage & Merthwenter... 100 1 tt opr. 23 157 Suno1s 
aes pone 4 °B) cavcce cancee Gee cancce! Sesees 662000 4 
"7 7018} 69% 705' 6919 70 | 69% 71 | 709 71 Chicago Rock Island & Pacific 37, 360) 60% Apr. 19| 7128 June 
BS $85 SES GES Sos SSS GS Boal ES Gb GOS GIS SNR RCS Clim) Hago 2 eH Ga ee 
1% 133 "3 133 133 2a% 23% 2419 24 249| 24 «24 Cleve, Cincin, Chic. & St. L... 7aee 31% Jane 1 sate en. 17 
Srey MEE. OD sccase. chau B63 | waseee connae| senses conzes mee 1,390) 63, June 2 80 May & 
a se 25% 314 #*3 34) §2% 2% 3 ai Bed abus Hooking Val. boi sis 40. San: ade Jan. at 
108 10 elaware & Hudson.......... 9 pr. an. 
. 7 ibe DelawareLackawannad West 1,200 146% May 20,157% Jan, 1 
ssid. sabiakgaieh Denver & Rio Grande........ "100 | 9% Apr. 20 12%4 Jan. 1 
pains: sages Do pret 400 Apr. 20) 43% Feb. 
1433 14% |/Erie..... piisensiimnianidmemtan 1,300) 111g Apr. 19) 1544 Jan. 1 
§3249 321g Do 1st pref. 18| 27 Apr. 19 35% Jan. 2 
617% 17% Do 2d pref. 20) 151g May 24' 21 Jan. 
“18 20 Evansville & Terre Haute... 86| 20 June 8 $241 —_ 1 
oan *120 125 Gieat Northern, pret. Janeen Ea 20 Jan. 16/122 Feb. 
120 97% 9739 IllinoisCentral’. 1,856/ 91% Apr. 19/ 98, June 
Bf 7%  81q'lowa Central.................. 940) 6 Apr. 15 gn June 
; 7 8 Do pref. 475) 23 June 8 38 June 1 
i 16% 16% ake Bate & Western......... 13s i, aoe 1 Zee gan. i 
6 64 6539 ‘65 i 
169 1935 516999 17014) 170.1716 170% 171 171% Fi “171 172 Lake Shore & Mich. Souter sean 152 Jan. an be mee. 
tou 50 | 1939 30 49% 5033! 48% 497%) 48% 50 49% 50 Loulsvilie« Wastiviiis eae H+ t4 oe Apr. 19) Sots de. 32 
ie tia 109% 113 ibis rion aie 110° 109% 110" Manhattan Elevated,0ons0. 90 99% May 3/1104 Jan. in. 15 
“aes GBS BES aos a9 Sh HBS) tp Ba eS Nee aan] 18) He My Fe '0Su fe BB 
Ka : . 1% 81% Do oF ref.)  260| 77% Mar. 18} 81 June 
‘80 81 | §80¥2 81 | 81 81 | *80% 82 | 81 81 | $8 Do P 260) 77% Mar. 18| 81, Juned 
50 50 | 50 50 | *49%g 50%) 50 50% d pref. , ; 
ie fos, Se Hal HS biel ibe ite) ES ite) iby ieciingeitenee aceeee afer Oe dee al HS | 
on ae tt 3 1733 18 17 18 175, 1833) 1848 19 \4/Missour! PAOII0.......000+-.0- ier 10 ,~ A s sexe jan. ; 
20 21 | 20% 20%| 2028 20%) *20 21%s/ *20 2119) 20% 2019| Mobi ~ Onn etic Tale wl 18 June 3) 22 inno 8 
i0iig| 101 10113) 100% 10133] 100% 1 01 | 101°” 10iig! 100% 10134 9,644) 9219 Feb. 18/102 Mar. 
10113! 100% 1013s] 10053101 | 101 10139! 100% 10114|New YorkCentral & Hudson.| 9%; sae. $8 
SBS TH TRUDE SEES ESS) TR ib) faba 8) TRS agen Lee hloae tout) a] he ob | a ae 
: +4 _ ‘ 7g Mar. 
3 3359 32% 3219] *32 8239] *Bllg 32 | +2919 31 | *31 2M Pe. 2d pret. ¥ 400| 24 Feb. 10) Saye at. 17 
*169% 170% *169% 170%/*171_ ...... §171 172% §173%173%'x174 174 |New YorkNewHaven& 1.6801 124 A Me iets dan. 18 
145g 1453) *1453 14%) *1453 15 1433 145; 145g 1453) 14 4% |New YorkOntario & Weetery, 1’820 it fe. 2s] 10 June 18 
*8 Rigi 8 81495 "84 9 9 9 8% 8% 9 10 |New XorkSusq. & Weat., new. 7364 18% 4 May 20 a8 June 18 
23% 23%| 23% 24%! 24 24 | 22% 233g) 24 25%| 26 28 a pee pret.) 7,364 $e1q Mar ii 
#11 12%! 1125 11%/ $11 11 | 11% 115) *11 12 | *10% 12 |Norfo e8 vtesese ses the *t 8! Jou Junoll 
129% 3019 §30%4 30% 253 2933) 297% 297%| *29 29%] 29% 29 ay . wee pret.| , , 392) 22% May 6) teu Feb. 1 
1455 14% 14% 15%| 14% 15% 14% 15 | 1419 15 | 14% 15 |Nor. Pacific y.voting tr.ctfs. og! 2, Sue 38) iSengunel4 
a APs AEN G8) 8 GSS) AIS SN) HS LES) S28 $510, ha arco, voeuate| “na78| 3 dane | $0" June's 
8 HY =a 54 53 53%| 53%g 5493) 54% 54) 54 54% be pret., vot. trust.ctfs.| 2,675 tee. m ; GX er 
*12% 1319! 12 «13%9| *12 1319) *12 1339! *12 1339] *114s 13's| Pitteburg Cinn. Ohio. 0. ds St. L. sence 11's Mar. 25] 50. Feb. 
“44 «47-| 46° «46 «| 45) 47 /| #45) 47 | 46% 47 | “44 47 s ret. see tee ee oe] Sete June 14 
22 2233 217% 2219) 2153 22%9! 21% 22 | 21% 22 | 21% 2219/Reading, vo ng tr --| 0/06311 16% Ape. 19) in Juneis 
461g 4653! 46% 4715 4619 4719) 4519 46%| 46% 47 | 46 47 | 1st pref., voting tr. _ cortifa. ae eots ADE, 19] 20% June 14 
ag 6.28 | 28% 2833) 27%9 2813! 2713 28 | 27% 27%| 27% 27% pei ghret., voting tr. cortits. 74 iM 155%9 Ape a shave" yase8 
i17i3 118i §1171e 11719 *11719 11819'11715 $1181 *117 18 1189 171g 11819|Rome Watertown & Ogdensb. 103 '§116 Mar. an. 
1073 118% §117% UAZi9 “11782 118 118g i aoe fi 1ig's *117%s1 Sialk ely yee t Ogde eins) 407 vB june 14 ‘Bia June 14 
381g 3878 387%, 39%! 39 3914! 881g 3919 381g 3849; 3933 417 Be 1at pref. 4328 ii qunete) fo * Senet 
He 308 YAN GIS) Us GTN 1nd) 8 BER ee og roteait oe eSG] Meso May Ii] 6 hay 28 
"3% Big] 8% 6 | “Sig 5%) “SR 5S| “Se “Dig] (5%  SHISL La Ban kr, vot tr ctte,| 3,409) 4 “Apr. 19) 6, June 14 
% 5 {2% 48% 4013, see ot cee 08 fon ioe Do 3a pref. 30,912! 12 Apr. 15 174s June 1 
16 16% 1618 17 | 16% 174 16 17 | 16% 16% 16% 17% won —_—— pret. 30,912, ae. tS 
3¥g 31g! §3% 333) *3'9 3¥) 3g 319 3% 3%| *3% 3gSt. Louis terN....--0 1,335| BeApr I ete 18 
ts or 2k ain “2119 23" 23 228 A 3° 24° . 2° 2 3 */st. Paul & Duluth....... ad ‘500) Jan. 4 jer keh. 8 
Qllg 21lg 21% _ ual ccevconsecsy| _ 000 ” ape 
‘ 0 87 | *70 87 | *70 87 | *721s 87 20 iis Man 3 
"HB 1 JHB, HEE Ba da ab ba sy Heesoerameenamanaeenem | Fas Joe 1 ge de 
ie i ' | 9‘4|Southern, voting trust. certif.| 4,565) 7 Apr. 19) 10, 19 
Oe gis! 29° 2914] as7% ais] 26% 28%] 98% 2036! 29%4| Do pref., voting trust. cert.| 19,137, 22% Apr 19, 29% Jan. 19 
291g 2919 29 2919] 257 299) 28% 287%| 28% 29%8 289 Do p so 17535| -B Abr. -1/ 10% June 
0 10 105 'Texas & Pac oe capeconmes 0 Jan 5 
am '8| 7H 2% 2% 8°) “Te ‘7% (72 7%] 6% 7s Union Pactto trust receipta’-| 11,885 4% Apr. 19 10, gam § 
4s 2 s s . = 2 2 | §2% 2%| 2 2 |Union Pacific Denver & Gulf. s35) 3 Ae 3s] ais jen, 16 
54g 5b 5% 57% *b% 6 578 ibe 38 ibe a 15% Wabasb.......20 ee 4,215| 1139 Apr. 19, 173 Jan. 18 
15. 15 | 14% 15, / 15, 15%) 147% 1536) 1536 3a at % Wheeling & Lake Erie... 730) tie do te 
* eeeeee 
=. = egal _.* rie | Misccllancous Stocks, 3,663; 9% May 28| 15 June15 
12g 12%) 12% 13; 14 15 | 14 14%) 14 1453 1419 14's American eee 3,663) Oe May 16| do's June18 
"56% 5749] 5713 59 | 58% 60%) 59% 60% 61 62 | 62, | Spirits Mte. Oot Sieas| ou Apr. 93| 14eJan 9 
11 =1l%) 11) 11%) 11 +t} hag st 1% 34 + 4 308 Do P g- os 1'165| 26 - Jan. 98), 34%e Mar. 15 
: Mar. 
wae 13618 eth 126" 12408 126% 1224123" 12219 12419) 123% 12519’ American Sugar ee 314.005 1 Ot Jan, 7/108 » June12 
107% 108 | 107% 108 | 107%108 |x106 | 106%9 1069) 106% 106| eisai 12'552\ Sait Feb, 15| 79% Jan. 1 
721g 7319) 73 73 74%) 72g 1738 731g 7414 73  744' American To noneo-| 15,504) Ore eee i l1o8 > Mar. 12 
"104 10619] 105% 10533|"104  106%9/*104 10696105 10619| 10619 10619 Do ‘ Pret) 266107 Apr. 17| 13% Jan. 6 
*10% 1129) 10% 101g 10%} 10% 12%) 12 12%) 12% 13 |Bay State Gas.... wo nne eigen | 16020) 22M SPT 18] 90% June 15 
861g 86%! 86% 88 | 8733 881g) 8719 88%) 88 89% Bom 90 * Gomolidated Ge certs. of dep./125,183) 73% Jan l1eei June 13 
*16019 162 | 162 165 184% 166% 168, 169% 165% 166, 165% 168° Gon olidated Gas O mpany.. B7eal 2900 May 17| 36% Feo. 2 
33%) 33 sooo 
33% ty oan rth 285 29%| 28% 28% 28% 28% 2879 National Lead Co.... 
955% 955| §9519 ae $00 = a a $96% = ae eo . 
29° 29% o 30 28% 29% 28 295g 29 29% 28% 29%9|Pacific 3 Mall eaten 
. ae fee septs SU conees *90  ..-20-] *9O  -.00e- a 
65 165 | 164 1647/§165 165% an Palace 37 
— wood 16344 igi 180.8 18030 rae 605) *601g 61 | *60%4g 61 (Silver Bullion Coemeent see 9 
Tie Tie] 17 «7, | 96% 74) 6% ON] (6% GN 51 _Gio\Standard Rope & Twine. -....| 1,919) 519 si 20 ; 
Me 24 24%| 24 25 | 23% 2419) 23 2459! 24% 2519/Tennessee Co on & BE...) 24,345, 17, May 22| vt Jan. 19 
7% 7% 8 8 "7% 8 san 55% se% Boe 58% mY Gusied States Law er Co..... 18°817, 50 ADE. 22 6s jan. 19 
6 
thy 1o% 3 iss st 13% ti i “128 138 §12% al onmapaatos Ravver O85 707 8 — 3 76's Jan. 3 
> 78 Ma 
He S20 82 Ha yon $3 see) $288 § 83%] 82% 84 | 82% 83%| Western Union Telegraph...) 45.774 _75%s May 

















*These are bid and asked; no sale made, § Less than than 100shares, ¢ Range dates trom listing on Exchange, April 3. 
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NEW YORK STOCK EXCH ES (Continued)—[NACTIVE STOCKS, 








(t Indwectes wctual sales, 








INACTIVE STOCKS. 
% Indicates unlisted. 
Railroad Stocks. | 
Albany & Peru EENENES.....--ro BE 
ARBRE APDOR. ccc cece cccece ccc: oe 100 


Prefe peed eenee 
Atlantic & Pacitic 


Boston & N. Y. Air Line | 
Buftalo Rochester & Pittsburg. pes 


Preferred ...... 


Burl. Cedar Rapids & Nor... 


Ohicago Great Western 


Olev. Lorain & Wheel. pref..... = 100 
Cleve and & Pittsburg. ........ 50 
Des “Moines & For Dodge.. 


PO ETOG. .coccccccoss coocccce 1 
Duluth 30, Shore & Atlantic 7.100 
efaorred | .. ee 


Evansville & Terre fH. pref. 
iy ~F & Pere Marquette... 


Green “Bay & Western......... 
Deb. certfs. A.......... anenes 100U 
1000 


Keokuk & Des Moines..... -<--100 
one cocsonne BSS 


ferred 
Keokuk & Western ........ 


Mexican Central........ 


Mexican National tr. ctfs. 

Morris © Eesex............---- 
New England... aseneeden 
Te We IEE, .c.acccccnce sas ce 
N.Y. taca. & Western......... 

Or. Sh. Line & U.N. when issued. 100 
Peoria Decatur & Evansville... 100 


Peoria & Eastern ..... 


«1 
Pitts. Ft. W. & Chio. guar. * 22100 
Reusselaer & Saratogn.........400 
Rio Grande Western pa 
— & ate ames ae 


| Range fonten) oe 160%. INACTIVE STOCKS. 


fi Indicates anlisted. | Bid. | Ask. 





—__——____. 
| June 18. | Range (sales) in 1897. 








ay us Stocks. 
Re eA 1€O0 150 [155 1/14 

sank Note Gof a | 33 | 45 tage 155 Jan. 

American Expross...- =<. <100/;112%)113 [Lo9%— Jae | 

merican cece ose. -ook ¢ 0914 Jan. 

| aph & Cable. ....100) 90 | ydlg 2 jildle May 

Lcicmainininnt -.100]!108 9) ---- 

Sais Sone eae vais 109]... |” 

|Chic, Junc, Ry toc ards.1 a 102%. M 1 

i\Colorado Coal & Iron Devel...100 | + es OF 

\Colorado Fuel & [ron 10 











oe. -100 

\Col. & a a tr. Teis. ‘all ‘pd. ees 3% 4% 
|Commercia aes ~~ 165 ---- |AG21g May /|162 
|Consol. Coal of Maryland......100) ; = y |'62 is May 
|| Detroit BOB scacces centen 100 
|| Edison Elec. Ill. of N. Y........ ‘s 
. || Edison Elec. fl. of Brooklyn..100/ 108 {110 97 Feb. |109 June 
|Erie Telegraph & Telephone | pe --- «| 654g Apr. | 67 Jan, 

100; 36%) 38 294g Apr. | 42 Jan, 

















35 June | | [llinois Steel ° 
Interior Conduit & Ins ee  . P 

Jeft. & Clearf. C. & L. pref...... 100} 35 45 Ph 
Laclede Gas......-.2.--0+ ------100) 23%) 24 | 22 May |] 25 Jan 



































|Wells. Fargo Express os 

































ichigan-Peninsular Car Go-..100} ..... a 
Pre omy concescosnne Nl cce-celscsuast 48 
o-ee-100) 46 48 38 
National Linseed Oil Go.. 222252100] 12%! 15 = 
National Starch Mfg. Co.......100) 35 | pain 6 
New Central Coal...............100 51)' 7 
Ontario Silver Mining..........100 6%! 71g 
Pennsylvania Coal..... ........ 50 

Quicksilver Mining.............100 jul 3 
Pef.] cncccccces 100) 122 (125 |102 
& Iron, pref... 100) ......|......| 65 


"Teoiaas Paoif © Land Trust......100 | See 
U. .10C} 38 42 37 
-100' 104 ‘109 97 























859 Jan, 


Lowest. | Higheat 


125 Jan 


9144 Jan, 
Jan. 11095, May 


33 June 5s Jan 


1g Jan. 14 June 


15% May | 27 Jan. 
75 Feb. | &5 May 
3% June} 4% Mar. 


Feb. | 37% Jan 


20 Jan. | 25 Jan. 
--|LOL& Jan. |117 June 


Proferred.........-... ececccesdOO] $7849] ..-.. 70% Mar. | 83% May 
WEEE. ccosscon -100} 40 | 60 | 50 May] 50 May 

Jan. | 12 Jan 

May | 52 Feb, 


Apr. | 52 Feb, 
May | 15 Jan. 
May 5 Jan. 


a% May 54 June 
67a June} 10% Jan. 
325 |..... |340 

1 2 lig Juve] 1% Jan, 


Mar. |340 Mar. 
Apr. | 11% Jan, 


Jan. |108 Feb. 








“No price Priger latest vem me this week, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 18 





SECURITIES. 











Aigbeme~Clase A, 4to 5.... 1906) 
PE: Oinccosestcnscconned 


, 
Ourrency funding 4s........ 1 
kansas—6s,fund, Hoi. 1899- 1900| 
Non Holford..........-.......-.++ 
7s, Arkansas Central RR 
Loulsiana—7s, GOED sccaconcee 1 


North a > oe 


Special tax, Class I 


68 
er ot ~~ aghpan 20-40. 1938 
‘ 888 




















SECURITIES. 
Tennessee—6s, old... Knees 1892-1898 
6s, new bonds....... 1892-8-1900 
Do New series....1914 
Compromise, 3-4-5-6s....... 1912 
New settlement 3s......... 1913 
os eee --- 1907 
w .. cence 913 
tentiary 449s...... --1913 
Virginie funded debt, 2- 3s....1991 
6s, deferred t’st reo'ts, stamped. 











New York City Bank Statement for the week ending 
We omit two ciphers (00) in all cases. 


June 12, 1897. 





Loans. 





Loans. | 8 ecie. | Legals. | Deposits. y. 
~ . = te ag. (133, a 5/504 $50.3 88,505,5 





(00s ouitzed.) [capita Surpl’s 





o52228: 


edad) 
own 
SES% 


ou 
S 
o angen | 









New York. 
mnehange 
















--xch’ ce | 1,900 
Bk. otN. Amst terdam: 


of Lane A York. |$2, ooo 0 iy v1, | ‘$12, 870,0 ro 040, a] “Sh, 1510, 0 
2,0: 3,49 6,0 2,716,0) 008,0} 


ae 
tO OR 





olen) 
w 


5 








134,883, 7/507, te etter} 101,536,9 
883, 7) 511, 948 


89,267,8/104;611,3 





0 pert 7,944,0/164,858,0! 

0,10,117,0,; 7,626,0)166,434,0 

0)10,406,0) 7,633,0/170,238,0 

369.0) 37,384,0 118,696,0) 

35,388 "93. 37,019,0 119,282;0 
35, 388.0 112° 307 Ol 36,310,0 118;871,0 


14,251, 5 


New York — Boston and Philadelphia Banks: 





_Specte. Legass. Depostts.+ Otre’l'n Olearings . 


$ $ 
loo % 736,3|572, ia, 4/14,405,8'536,402,9 
75, 0/14,329,0| 502, 727.2 
89,3109 101,323, 7/581, 355, ? 14,322, : 3/ 517.8 57, 
585,110,5) 


—) 


589,049,3 
7,988,0) 87,028,4 
8,003,0 

98, 444, 8 


8,026,0 
6,861,0|) 45,013,4 


6,791.0) 67,154,9 
3,865,0) 52,339,5 








$9 
bobs 
on 
= 





£5238 


i] 
= 


n& 
bo 
oo 
- 
to 


hers in all these figures. 
oston and Philadelphia the item “‘due to other banks”’. 


" [tvesibensens and Unlisted Bonds: 








rns : 
HMosHuSsSene 
eS 
conveeco 


“Imr 


“Miscellaneous Bonds. 
Cc 8.¥Y 


Colorado C. eT lstcons. 
Colorado Fael & I.—Gen. 38 

Col. & Hock. Coal. & I.—6s,g.|  _... 
Commercial Cable—lst g. 48.) 105 
Cons.Gas Co.,Chic.—1lst gu.5s| 98 
De Bardeleben C. & I.—g. ds. 


n. lst 5 
Edison Elec. ne Co. “3 5s.. 


B58 58.| 113 
8. 105 


boro 
TO SU DS OO BD et et pe 
ee 


<< 53 


“J 


S 
POKSSAO 


Rou 


SN OVe 


noo 
SNnr 
a 


em be 
~ 
RN 
orn 


eNckar 


~~ 


Caw 
ceo 


Frogs os Son 


is] 
# 


toe) 
See 


Eduitatie a. . E iat 
Erie Teleg, & Telep. 5s, g. 101 
Galveston Wharf Co.—Ist 5s.| 100 
Henderson Bridge—lst g. 6s.|*110 
Illinois Steel deb. 58 


Wes es OO 
> 
S 


~ 
~] 


= 
a 
s 
7 


ws 
ao 


Nat, Starch Mfg. 
N. 


People’s Gas & 
Co., Chicago. - 
Ist cons. g. 6 











Bonds. 
eee? lst g. be 


& L. g. 48. 


g. 58 ....---- 
Manhat. Beach H. 
Metropol. Tel. & Tel. 1st 5s.. 
= Penin. Car 1st 5s ...- 

utual Union tg “a g.. 


&N. J. oSp pos 58.. 
Gecthwostetn eat 


South Yuba ‘Water—c on. 68. 
Standard Rope & oo mg 
Sunday Creek Coal Ist 
scteeeecee| eeeee ° Western Union Teleg.— 
Non-conv. deb. 58...........| ...... Western Gas coll. tr. 58....- 


Ist g. 6 
2d g. 68. 











PEPSI S es pon 
ZNOK EI 


Paara ley 
BO m3 52 Of oe ead 


wr 


“Note —“t” indicates price bid; “a” price asked. 
Bank Stock List—Latest prices. ({New stock. *Not Listed. 


COS Sarr OCOOF 





BANKS. Bid. | Ask. 


* Latest price this week. 


BANKS. | Bid.| Ask.|) BANKS. | Bid. |AsK. 
[—— —— 








|Garfield..... |500 |..-- 
|German Am./110 
|German Ex.*/300 (330 
|Germantia.. oS Ge Se 
|Greenwich.../165 |..--.- 
| Hanover..... 330 (350 
|Hide & L."..|......| 95 
|Hud. River..)155 |..-..- } 
{no ah .& Trad’rs ae 550 














escecesor 
o 


208.8) 











a Yi 
[New York.../235 [23743 W 
} 


Potal .....-.20-+. 60,032,7 74,861,0 513,728,7 89,267,8 





Ha isl? HBS 10 
eather a 130°|......||Republic....]145 {160 
|Lincoln...... 750 Seaboard..../169 |- 











Y: Co’nty/600 |...... 





~ | Second 


[97% 
“1110 


| -eeere 























| West Side...'275 |-.----- 














i i i a 


" 








mig © 


reer 











Ss 
. 


\—_, ~*~ ~*~! wonwe 


ocr COP, 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 








# Share Prices ~ not Per Centum Prices, 





Sales 





Active Stocks. 
4 Mdicates unlisted Saturday, 
June 12. 


Aton. T. r. & 8. Fe. (Boston). 100; 12% 12% 
100 


Atlantic & Pac iointie 
Baltimore & Ohio (Balt.).100,; -...-- 

Bait. City Pase’ger ‘“ 25| *63% 
Baltimore Traction “ 25) *19 9° 
Baltimore Trac’n{[(Phil.). 25) 19'¢ 19% 
Boston & Albany (Boston). 10G)* ..ccas 212 
Boston & Lowell 100'* 


Boston & Maine. “ 100 158% 158% 


Central of Mass.. ” 100 
Preferrad . sy oe 100 


Chie. Bur. & Qui “ 160) 79% 80° 
Chie: MilL& St. P. (Phi). 190) 77% 


Choe.O&G.vot.t.c. 


Cit. 8t.Ry.of Indf_ “ 100 16 
Fitchburg pref..(Bosion).100| 94% 
Lehigh V -- Sa dS 2748 


Metropol’n a 

Mexican O Gent (Boston). 100} *8 

New England.. 100] ccocce coors 
Preferred ..... o to ™ 


Northern Central (Bal .). 50} ... 
Northern Pacific (Phila. )100 


Preferred 100} 42% 42% 
Ola Colony. ....(Boston).100) 1774 17745 
Pennsylvania ...(Phila.). 50) 52% 527% 
Philadelph. Trac. “ 50) 69% 694 


Readin - 50; 11 


Union Facitio.. "(Boston).100| 7% 715)¢ 
50} 9 9 


Unton Traction. -(Phila.). 
Miscellaneous Stocks, 


Am.Sug’r Refin. 1( Boston)... 390% 126 
Preferred ...... weee| 10738 10715 
hone.. * 100) 230s 231 
Bost. & Montana. - 25| 12619 1264 
Butte & Boston.{ vat 25| 1749 175 


Bell Tele 


Calumet & Hecla “ 25) 380 380 
Canton Co ..... ee (Bat ut.). 100 
Consolidated G: 100)*....-. 


Elec.8tor. Bat'yt (Phila. ).100 
Prefe 100 


rred {| : 
Erie Telephone. (Boston). 100} 65 
—- 





erred .- 
hilinois Steel .... “* 100} 37% 
LamsonStoreSer. “ 50] 191¢ 


Lehi’h Coal&Nav. (F tila.) 50 
N. E. Tele 


Pa. Heat, 
Unit’d Gas Im: mp7 50) 73'8 73% 
Welsbach Light] “ 5| 43 


West End Land..(Boston)....| “2% 
*Rid and asked prices; no} sale was m ade. 





Monday, Tuesday, |Wednesday, 
June 14, June 15 June 16. 


12% 12%] 12% 12%] 12 12% 


212° “912 |e212 212 | 211 212 

‘209 210 | 209% 209% ..... 4 

158% 159 | 160 160 160% 16049) ...... 
9% 9 ‘| *9 10 


“ae 80%| 807 Sila] 80% 81 
77% 78%| 78% 7873, 777% 7819 


6973 70%| 70% 708) 70 1g 70%] 701g 70le 
ior 113,64) 10% 113,¢) 1C5_ 11 1696101516 


9'e 953) 933 95%; D% 938 


107% 107% 
230% 231 | 230% 231 
126% 12719) 12749 129%) 128% 129 
17% 18%] 18% 20%] 20% 22% 
375 375 | 375 395 |*385 390 


seoee OOM 56lg 56%] 56% 57 | 57 57— 


NEE a ae eh cena Seca 
lectric. 100| 33% 
100) *7: 


42 4 42 42 
10449 104% 104% 10119/°104 104% 
13% 14 14 14 | .-.n00 .--200 
739 737%) 74 74%) 74% 75 
4 43% 44 44 45 moll 
243 2% 2% 2 


*40lg 42 
hone (Boston).100)*104 105 
i. ePow Phila. Jecoce| 13% 13% 





43 
“24 2g 





19i/ 19% 193%|* ~-777 “Toi! 


eee me fee 74 7 
17 16 16 





V4% 44%) 94% oo oon 94%) ...... 
27 2733) 2749 2719) 26 2738) 27 

109 1g 1091g} 110 110% 1008 1091) ...cne - 
85% 8% 8% 8g 8% ....- 


gg ee gree  aaeescons! (arte 


canes sennes 78.9 7319] .cccce -cccee| --- 

145 15%) 145g 1519) 14% 15 141g 
< 42% 43%9) 41% 42%) 415% 

178 17849/*176 eth 176% 177 | ....0. 


77, 7%. «#«*8 753 +77 


125%/x121%91233g| 122g 123% 
108 |xl0O5% 106% 
231 231 


~ 
S 


- sees] 19% 19%) 19% 194 











Thursday. 
June 17 ¢ 


iss 15 9,697] 107% Apr. 30 
“177 178 1160/176% May 26\18 
















135g 
7Ti% 





Friday, Week, 





of the Range of sales in 1897, 





June 18, |Shares. Lowest Highest 
121g 12% 2,795| 953 Apr. 20] 12% Mar. 3 
"ly ees ‘15 Feb. 17 are Jan. 12 
“10 11 212) 19% June17] 17eJan. 8 
“64 Oe e ccoun -| 5948 Jan. 13) 66 Apr. 17 
1914 194 70, 17 Jan. 12) 20% Apr. 2 
I 19% 19%. 495) 1749 Jan. 7| 20% Apr. 2 
*212 213 223/209 Jan. 4/217 Mar. 4 
209 212 31/205 Jan. 2/214 Apr. 7 
160 161 124/157 June 2166 Jan. 18 
22 10 25) 9 Apr. 22) 11 Jan se 

56 58 ----»| 56 Mar. 26) 58 Mar, 
8153 82%) 15,018) 691g Jan. 5] 82 Sunbee 
78% 7913! 16900) 6914 Apr. 19] 79's June 18 
c 7% 75 373} 6 May 7| 8%Feb. 5 
aT. cman 925) 16 Apr. 12] 25% Jan. 20 
94% 91% 50) 91 Jan. 14; 95 June 4 
27'9 27%| 4,577) 2016 Feb. 18] 30% Jan. 2 
1097, 110 754) 99%May 3/110% Jan. 5 
8% 8% 530) 7Jan. 12} 9% Jan. 30 
Ks 0 25 eoweee]| 18 Apr. 8] 37% Jan. ” 

60 Ce | casei 57 Feb. 15) 611g Jan. 
“73 73% 100) 6713 Jan. 27 —- June 15 


1644 Feb. 1 


42%| 8,063) 3349 Jan. 15 $30 Zane 26 


93g 97) 11,640] 8% Apr. 29 

















1 
am B34 Sane vibe | 
1011), 111,¢| 20,139] 8%, Apr. 19 13,6 Tanois 

6% 7 ‘ 5 9 Jan. 7 
13%3 Mar. 3 
124 125%) 33,834/109% Mar. 29/126 3g June 15 
1064 107 1,100/1004 Jan. 6/108 June15 

4 


230% 231 541/205%4 Jan 236 May 13 
129 129%) 6,841) 94% Jan. 2/129% Jone 18 
2073 22%] 60,415) 6 nm. 11) 22% June 18 
“385 178/326 Jan. 2 ae June + 

sone. pine eo ‘ 60 Jan 6719 Feb. 
"56% 5 260) 55 June 2) 62% Jan. 15 
& 18% 545) 15% Apr. 22 Feb. 1 
"19% 440) 1719 a 30| 33. Jan. 29 
67% Feb. 24 











7453 745% 3,583 70% May 3] 75 June 16 
455, 47 , 1,646 38%gApr. 6) 47 Jan. a 
lg 2g 2,640 11g May 22) 2% Feb. 

n| Boston. | { Trust rec.,all instal.)paid. 











inactive wreck: 





Prices of Jun 

Atianta & Charlotte. 1Balt,). 100 
Boston & Providence (Boston).100 
Camden & Atlantic pf. (Phila. ). 50 
Catawissa....... 50 

ist prefe: a 50 
Central Ohio.......... (Balt.).._ 50 
Chicago & My Mich. (Boston) . 100 
Connecticut & ——e 100 
Connecticut Rive 






100; 2 
Consol. Tract.of 1 . ah) (Paula). 100 
r. 


Delaware&Boun 
= & Pere Marq...( Boston). 100 
referred ........--- 100 
Hestanville Paseeng. (Phila, ). 50 
Preterred f[...-.---- 50 


—~ 2 Broad Top... me +4 

Kan. Oy Ete. & Mem. (Boston). 1 
Preferred -. ieee : 

Little eobayikill.. easecs (Phila.). 130 


Maine Central.......( Boston)_1 
_— Hill & 8.Haven.( Phila. ). 50 
ueboning ba, <0 50 
North Awerican Co ps 100 
North Penns, lvania. = 50 
Or.8h. Line all asst.pd( Boston ).100 
Pennsylvania & N. - (Phila. 1. 50 
Philadel. & Erie...... 50 


Rutland .recc. coc-ces (Boston) 100 
Preferred. ......---- ne 
Southern..........-.. (Balt.) .100 
Preferred. ......-.-- 2 100 
West End.........-..- (Boston). 50 
Preferred ..... R ws 
United Cos. of N T__ ¢Phila.).100 
West Jerse pons sh. - 50 
Western N. 7 00 
Wisconsin } SLs ag -( Boston). oe 
Preferred ...... -... 
Wore’st.Nash.&Roch. = 100 
MISCELLANEOUS. 


A.louez Min’g, asat pd Boston}. 25 
Amer. Ry. El. Light.. (Phila.)..... 
Atlantic Mining....-.( Boston). * 
Bay State Gas {]...... 


Boston Land.......-- - 10 
Cantennial Mining... = 10 
Fort Wayne Elsct.{].. e 25 
Franklin Mining..... = 25 
Frenchm’n’s Bay L’d. ” 5 
Kearsarge Mining.... sed 25 
Osceola Miniug.....<. vd 25 


Pullman Palace C 100 
Pennsylvania Steel. (Phila.). 100 
ferred J|......... 100 
Quincy Mining. ~--=-( Boston). 25 
-amarack er 25 


“ ater Power ........ sed 100 

Wastingh. Elec. & M.. ” 50 

*ref., camulative .. ” 50 
onds—Boston 


At. Too. & 8. F. yencral gz. 48,1995 
Adjustment g. 48, 1995.2... 2.00 











'|Hestonville M. , con. 58,..1924 









Boston United Gas 2an m. 58..1989 
Burl. & Mo. River Exe npt 68, J&J 

Non-exempt 1918, J 
Plain " 


6s. 6, J 
Chic. Burl. Quinoy 4s “1922, F&A 
Iowa Division 48.....1919, A&O 
Chic.& W.Mich. gen. 58, 1921, J&D 
Consol. of May mg 91 3, J&J 


Current River. 1st, 927, A&O 
Det.Gr.Rap.& W.,1st 43,1946. AL£O 
Eastern lst mort 6 g.1906,M&8.. 

Free.Elk. &M. 1st, 68.1933, end. 


U 1st, yee 1 
atta tee Be 





K.C. Mom. & Bir. 1s a 1938, | M&S 
K.C. Bt. Jo. & 0. B., 78..1907, J&J 
k& Ft 8., 1st, 78..1905, J&J 
Loute BY. &Bt. L.,18t,68, 1926,A&0 
2M., 5—6. Becerns--n--1936, AXO 
Mar. H. & Ont., 65.....1925, A&O 
Mexican Central, 4 g...1911, J&J 
1st consol, incomes, 2 g,non-cum. 
2d consol. incomes, 38, non-cum. 
N. Y. & N.Eng,, lst, 78,1905, J&J* 
lst mort. rgd T&T 
Ogden. &LC., Con.6s.. “1920,480 } 


Inc. 
Bg tang, st,6s. en 1902, M&N 


eonans -vseue-1898, F&A |§ 


‘Bon ladelshia 
Atlan ty ris covers lahia —_ 
Buffalo Ry. con. 1st, oe pesecas 1931 
Catawissa, M., 78......1900, F&A 
Choe, Okla. & Gulf, prior lien 68.. 
eS ea 1919, J&I 
Citizens’ 8t,Ry.of 1nd.,con.5a, "1933 
Columb. 8t. Ry,, lst, con. 5s,.1932 
Columb. O. Crosstown, 1st,5s.1933 
Consol. Tract. of N. J., 1st,58,1933 
Del. & B’d Br’k, lat, 78.1905, F&A 
Easton & Am, 1stM. ‘58 8.1920,M&N 
Elec. & People’ 8 Trac. stock, tr. ctfs 
Elmir. eo _ — 68. 1910, J&J- 


Haunt. & Bra Tos, Con.58-’95,A&0 
K. ©. Sub. Belt 1st 6s...1920, J&D 
Kan.C. Pitts.& G.1st 58.1923, A&O 
Lehigh Nav. 4498.......191 4, 
2d 68, Cpr ge eg 
General mort. 4488, g.19 
Lehigh Val.Coal lst 5s,¢. to33 a 
_- h Valley, lst 6s...1898, aia 











Bosica ‘'nited Gas lst 5s8.. ....... 





Newark Passenger, con. 5s...193 


North Penn. let, 48. ---1936, MéewN| 11 


M. M. 78.... cece 022-1903, J&I 
Paterson’ Railway, coma 68 ....00 
Pennsylvania gen .Gs,r..1910, Var 
Consol, 68,6 esccees: 1905, Var 
Consol. 58, r- PO Var 











City & Bub., 1st 58.. 








Bonds. 


Bid jar 









Penn.—Oollat.Tr. 448 ¢.1913, J&D 
r o8. Y. Canal,’*.. oF ,J&D 
re “192 "sae 
Peo ple’s ‘Trac. Satan Or 10th Od 
Perkiomen, 1st ser., 58 
Phila.& rie gon. M 5g. 1990, Ae 
mo Fite’ 
Phila & Read. 24, 58 ; 








Improvement M.6 g 

os. M.of 1882, 4s. “51987, T&T 
inal 58, £....001941, Q.—F. 

Phil. rwilm. & Bait., 4s. 1917, A&O 


Pitts. C, & St. L., 78....1900. F&A 


Reading Co. >. om. 48.....1997, J&J 
Rochester way, con. 58 ..1930 
Schuyl.] SE Bide st 5 g.1935, J ra 





Union ——— 1st 58 paeiS, 


Bonds.—Bal 

Atlanta & Charl. pitimores 1907, J&J 
Baltimore Belt, 1st, 58. 1990 90, M&N 
Balt. C. Pass. 1st 58.. 1911, M&N 
Balt. Traction, lst 58..1929, M&N 
Exten. & impt. 68....1901, M&S 
No. Balt. Div., 5s..... 942, J&D 


os Baltimore & Ohio 4 Key 1935, A&O 
Pitts. & 


Conn., 5 g....192 5, F&A 


Receivers’ certificates, 68..J&D 
Do. Maryland Construc., 5s ....- 
Do. Pittab. & Connells., 58..J&J 
Bal.&Ohio 8. W.,1st,449¢. 1990, J&J 


OapeF. lo A. 6g. 6-196, T&D 






ool 
Charl. Ool.&Aug.ext.58.1910, J&J 


Georgia & Ala. ‘lstpf. 58.1945,4A £0 
Ga. Car. & Nor. 1st 5 g..1929, J&J 
Georgia Pac., 1st 5-6s.. 71922, Jad 


%||Geor. So. & Fia., let 58-.1945, J&J 


North. Oent. 68. -esne---.1900, J&J 
6B. ccc cease cece ceauen +1904, T&T 
Beries A, 58. ..c000 ~ .=.1926, J&J 

apuanacgen a6, AO 


4198 .. 
. || Pitts. & Connells. 1at78. 1898, IJ&I 


ne ey 1st 58.........1994, J&J 

‘a Mid., Lat 6s.--1906 "M&s 

Ti series, 6s. occnecceues 911 M&s 

3a Series, eee 6, M&S 

4th Series, 3-4-58.....1921, M&8 

5th Series, 58.........1926, M&S 

West Va. C.& P. lat, 6g. 1911, J&I 

«|| Wilm. Col. & Aug., 6s. — "T&D 
MISCELLANEOU! 





he 1.6. mene oes 113 





:||Baltimore Water 5s... 1916, M&N 
— 


ding 58..ccas-.-.-1916, M&N 
Sigs..... 193 0, T&J 


xchange 
‘Virginia (Stator 3s, new. 1932, J&) 


bt, 2-38. --1991, so 
900, 


| Chesapease Gas. 6s.....1 
|Consol. GES, C8 --cemr cee 191 0. Er 
ls Be gee 1000 V4. 





“Price includes overdue counon, 





{ Unlisted. 4 And accrued interes . 














Staten Island, "2a, 5g. 1926, ‘a0 


Uol, & Greeny., let 5-68. L917, J&J 











102i| ---7"" 
100% 


12149122% 


Sy eee 
117% 118 
i110 3s 











1172 
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NEW YORK STOCK EXCHANGE PRICES (Continued}—ACTIVE BONDS JUNE 18 AND ae YEAR 1897, 








RAILROAD AND 
MISCELLANEOUS BONDS. 









































Inf st 

















Olossng| Range (sales) in 1897.|) 








_ Lowest. est. | _ Highest. | 


RAILROAD AND , 
MISCELLANEQUS BONDS. [see 2 June — 3 































































































tton Oil, deb., 84-1900 ray 197 4ab._ 106 Feb. 109 Jan. || L.N.A&C.— ‘on. . Ga, tr. rs.1916 A & OF 87_ bits M 
Aner. Spirit Mix. lat, 6g.1915 M & 5 >  b. 70 Apr. | 81‘ Feb. Mauhattan consol. 4s..... 19904 & O; 94 ai May 7 ies 
Aun Arbor.—1st, 4s, g...-- 1995 | 79 741g Jan. | 8049 Feb. | Metro, Elevated.— 1st, 6g. 1908 J & J iz 20lg 11633 Jan. 1204 May 
At. T. &8.F.—New gen. 3.19954. @ 0 83% | 7853 Apr. | 8444 June MENGE cance .age -atsenssane 9M4&@N 104%4%b./1044 June 1074 A 7 
Adjustment 48....... ...- 1995| Nov. | 4973 | 414 Apr. | 50% June}; Mex. Internat’l—1st, 4, g.1 1932 M & 5) ........ 69 Mar. 73 Ten 
Bi way@7thav.-ist. con.6-58'43 4 & D See. /116% Jan, (12019 May | atioh. Cent,—1at,cons.,78. 1902|M& N’ 7 116 May 119 Apr. 
Brooklyn Elev. 1st, 6g.-..1924,4 & 0! 744d.) 70 Feb. | 78% Apr. sol., 902/M & N*100 b./10519 June 108 Mar, 
Union Elevated.—6g.... ede: ie 4 vob. zee hee og SCL res rd 102196. 100 Jan. 103% Aone 
5 % | May ‘eb. \e —let 5s, a. } lg Mi - 
Bhign.Un Gas, 1st, 3eSie 18 1945/3 & J| 112%b./105% Jan. 113 June M. K. & Texas.—Let, 48, 4.19 gold, & D) 83% 83 gay | 85 see 
BeiyaWnriaW. A lstoe, ge «'s 32% Ba Mar. |'99, Heb. bi i sce ome 8 180%, | Gs" May | 8715 Jae 
ern.—1st, 58,1908) 8 Jan 34g June | (ae 1906 9 al 
Onniada south “mene ae 3|M & 8) 109 @./10419 Mar. |108 Feb. || Pao. of tf Mo.— isi, ox., 4g.193%|F & A) 101% 100 io 101% rene 
Cent. of Ga. ist, z., 58.- "1945)F & A|‘11449a./11214 Feb, [114 June|| — 2d ext. 5s...... 7 2221938|J & J/ 101% (100 Apr. 103% Jan, 
Central of N Goi 1809 Gad | 106i 10658 aan [108% Mar. || ‘iat teat Mt Ark. ..Ss. 1895/0 © al loeaplice A2% totus 
tetra e &N)........ 115. Mar. |11549 Mar. Gen. Ry Aland ar. 58-1931 A & O| 78'ab.| 671g May | 7aisJune 
General mortgage, bg, 18879 a ae “ = 4 Te “et cee g,---1927/3, & ° 8% 116% June |l<1_ May 
] & W.B.,con.,78,a8’4. ~ - + pr. . 6 mo! 5 a Sal 6 68 
Be cortgaxeds.1912\@ & N° 73 b.| 7519 May | 90 Feb. || Nash. Ch. &8t.L, ae re..1913\0 & J| 132 b.lio7is poe |, S8zasune 
Am. Dock & Imp.,58.--.1 JS 3/-328, D114 Mar. |1 16% Feb. || Consol. 5 ..1928|4 & O} 29198 9819 June 102% Mar. 
i. Fee oe. ale & Jl 2%4b 99% Jan 1011 Apr. 1st -.1903/5. & J| 12049b. 117% Jan, ligt ae 
Ches. & Ohio. Ser. A, 6%..190 6/4 & UO) 120%9b./119 Jan. |121%3 Mar eben., Bs, coup. “{884771904|M & 8] 1097%b./106 ~ Mar. |1103 May 
Mortgage, 6 g....-------- 1911 Ft 121 b./11819 Jan. |121%June|| N.Y. & Harlem, 7a, reg..1900|/M & N/ 110% |110 May Mar. 
Astconsol.,5 g....--+----- 1939/0 & 8 110%9b./107% Jan. |112 Apr. || RW. Sond. consols, 3 501922|4 & O| 120 b./117% Jan. 121 4June 
4 igs, Bewoone----- 1992/7 5. 7544 | 72 Mar. | 767 Feb. West Shore, gu uar., 4s....236) J & J/ 109% /105 Jan. |\O9%Tune 
R.& A. Div., \stoon., 4g. 1989/5 ? 3) .208 b| 97 Jan. |104% Mar. || N. Y. Chic. & St. L.—4 g...1937|4 & O} 105 031g Apr. |10644 Mar. 
Ome. Burl. & Qt con 45. 1989/5 & 3| 120%" 1145 Jam ‘1201 June HY: Lack. & W.—iet, 19310 & 2 11Gteb. [snag Mer: lan8 * ay 
Dehentare, 6x. 1903! & N| lolisb| ‘os Fob, lols June || NY-N. Ha t-Gon. deb. otts |A & O| 188 |tgzig Fob. (140 Mar 
Convertible 5s. see o3|M 4 8} 10319 | 9944 Mar. |203%e June | N.Y. Ont 6 Where g.1992|M & 8) 88% Jan. | 96 Feb. 
Denver Division 48...... 1922), % 8 97 b.| 93 Feb. | 9649 Jan. || _Consol., 1st, 58, g..... “1939|J & Dj|*10919b./10814 Feb. [111 May 
Han, &8t Jo.Cons.ee.1911 § & S| 120%b./119 "Mar. [121 Feb. den Sg areca 1987S Al Taig [199 Jam, Hodis Jan. 
oul ¥ 2 118 Mar.|121 Feb. || Gen. 5 @................. U 38 une an. 
Cale. & E.. [ll.—1st,s. f.68.1907|\0 & D) 113 b./114 Apr. |115 Apr. Midland of N. J., 68, 10\|A & O} 118 119 
ile nneatnatas 1934|4 & O} 12519b./124 Abr. |126 May | Nor. & W. Ry. —1st, coms, igeoe A &O| 74 ‘OTe ane. a3 Mar 
General conaol., ist 58.1937 ue : ,. 997% | 987% Fob. |101% Mar. || No. Pacitio—ist, coup. 66. foot J & J) 119%9b./113 Jan. 119 June 
gulcege 4 Brin —inh be 9821s & yf tor ges gay tte Jata|| Gosemflic sgt a5e7| GF | Son | siisaye | $7 un 
° _, 08..200815 DS S| fee BR ee ee en BENE BD B-cccccces oe, U 
Chic. Mil.& St. P.—Con.7s. 1905/4 , J)137 | |128 Jan. |137 June|| No. Pacific Ter. Co—6g oon teaal & J| 107194.) 97% May /11 110 “Mar. 
lat, Southwest Div., 68..1909 J\"118%b./1151g Jan. {119 Apr. || Ohio & Miss.—Con.a.f.,78.1898|J & J) 104% [104 Mar. |104% May 
lst, 80, Minn. Div., 68..1910|J & J| 119%9b./115%9 Jan. /120 June Ohio Southern lst, 6. ..1 921|\J & D) 90 a.| g3ig Feb. | 90 Jan. 
1st, Ch. & Pac. W.Div.58. 1921/4 $ ; .116%b./112 Jan. |117% June || General mortgage, 4g..1921|M&N) 9 8% Apr. |t15 Jan. 
Wine. Mian, ‘Dtw Bee ag2iif € J) AL Ditiow san. [1d May | OComaols sO 2B & Ot Soe G8 Pune | 8 i 
" . 4 . . agnocenngenoc= Feb. |t2 une 
Termin Fae. 19149 & ¢| 114 b./110% Jan. |115 June Ore Rt Nav Go.—ist, 6 i909)3 & J} 113 %9b./11 ;|1l4 A 
Gen. M. wee 19894 $3 10z49b.| 96 Jan. |102% Mar. RR. & Nav. et ag + 3 1946/J & D) 85% 0 = 86 May 
ont. or.—Ast,con.,68.1913)4 & Di 1izied 118 Jan. |1185g Feb. || Penn. Co.--4igg, cuap.....1921|J & J/*113 b./109% Jan. |113142 May 
o. &E. Pae., 1st, 5 8,.- -1940 , 4243 140 Jan. |t44 Jan. || Peo. Deo. & Evansv.—6 g.192U|/J & J| 939d.) 93 May |104 Feb. 
Chic. & N. W.—Consol., 78.1915 ry 1444%b./140 Jan. |145%9 Apr. Evans. Division, 6 g..... 192u|M & 8) 92 b.| 91 June|106 Feb. 
Son m, £04, TB ..0 1902/0 €b 117 b./116 Jan. |12114 May || 2d mortage,5g..........1926|/M& Nit 10 (+10 May | 27's Jan. 
« inns A 0) 117%98./114, Jan. |119 Mar. |/ Pitts. Sh. & L. B., Tst, 5 g.1940/4 & O} 103% b.! 95 Jan. [104 June 
ae 58....-.-.-1929|/4 oY 112 b.|108% Apr. |112 Mar. Pittsburg & Western—4g. 1917|\J & J a 66 June| 744s Jan. 
Sinking fund, deben ‘ MAN 116 b./1105 Jan. (115% June Booting Ve o.—Gen., g. 48 1997/5 & J} 93% | 80% Apr. | 84 June 
$o-year debenture, Ge...1900/8 & | 100% 106 Jan 110 Apr. | Rin Ge, Western fete gg & Nit Gateb-y doe sae (tod dune 
ewewesceeee- LUZOiS & S| .....-0- - Ma . and—6 g 1g Jan une 
Mil. 1. 8h, & W., ist, 6g.1921|M & N) 132%9b./131 May |134 Apr. || 8t. L. &San Fr.—ég, Ol. B. M & N/ 115_ b./11:; 115% Feo 
Exten. & {mp., 5g.-...1929|F & A b.[112 Mar. |115 Jan. || General a Fe— Ce. @. 5.1800 TS 3] hate Hebei sem fits ‘Sune 
One, KI. Pao.>be,coup. 1927 5 $ ; 132%9b. 128% jon. 133 Apr. Genswes, 5, wr Sevier 193 31/4 4 ; a 9415 Jan ree 
tens i ie Jan. une ailroad, 4 B....0. -cccee 1996 Vv 0% June 
80-year debenture, 5s...1921|M 8) 99 | 93 “Jan. | 99% Feb. || St, L. & So. Wen ist; deyg_1980|M & N|* 68 -b.| Soa apr. | 70 Jan. 
Gi: tind Gongs 1992) 07M 140 "hte Mar (117% Jun: | se PMc —Pandixog-1910/M & 81120 Blige Jan. (122 Abe 
am le \ — x.,6¢ -|116% Jan. pr. 
Olev. Lor, & Wheel.—5s...1933/4 & 0} 99 b.| 98 May |102 Jan. ‘out. J & J| 128 b. 129 J 
0. 0. Oat. ~aennel, “7 ...1914|3 & D} 13049b./130 June 13414 May . » seduce mowee J & J| 107% 133%. ae 1074 June 
General, consol., 6 g.... 1934/J._ & J} 127%b./123%4 Jan. |127% May Montene eutenaton, »46.1937|\J & D/* 92 b.| 87% Jan. | 9442 May 
0.0.Ca&BtL—st.1.Div. 48. 19908 eo “agsees 92% Jan 9649 Apr. gen-Anté A. P.— let, 4g. 980.” S54 58%4b.|) 547% Jan. s0'sJune 
astern, 4s. . une an . Car. a.—I18 -.-1919 35 3 Apr. 
Col. Midiand—Cone., 4.g..1940|F & A|/t 7 || 6 May |t17 Jan. Bo. Paciile, Aria. —€g. oi -1u|\d & J} 93 eb $0” Feb. 96% May 
Sol. & 9th Ave. gu. 5, g- 21993|M & 8/*117%9b./115%9 Mar. |11844 June || So. Pacitio, Cal.—6 g...1905-12/A & O} ........ 06 May |108 Jaa. 
aL Val. & Tol Comoe 19a T SB! 25% So Foe | BF dae || sorPacto MoM Seo Isto & 3] 106 hes Jet kosutune 
Den mr.a Rio Gi Ist, 75,2. 1900/8 & N 110\b. 109% May 113% Apr. enn rao cons. §, 88:1 994 J s 3 92% 8719 Mar 92'4June 
Rudi cencquunes i ay an. ‘enn. Teo! 19338 # 86 May an. 
Dul. & Iron ne e—Ist, 58.1937/4 & U/ 101 971g June 101% Jan. TV. &G.—1s 1900|\J & J/ 110 111 June 
Dul. Bo. 8h, & & Atl—5a....1937/3 & J| 103%9b.| 9918 Jun. |102 - Feb. nhdiehenes (2418 3 loss” 107 "Jan, {109% Apr. 
Edison El. [il.—1st,con.g.58.’95|/J & J) 113%4b./1047% Jan. [11353 June oy eee g-,1922\J & J) 118 [10749 Jan. [118 June 
eS vee emmmenes 1996/4 2s g's 839 May sei Fee. Knoxv. a Oto iat eee. -1925/4 $ J Bo b./112 Jan Le Fob, 
wees cesese ay une Danv. con. 68,g..191 J} 123 Dd.j1 8, 
Bye 1 ee con., 7 -1920/M & 5|*142 b./13914 Mar. |1434g Feb. Weat.No.Caristcon.6eg1914/3 & J 118 sh. His Jen 116%Juns 
wo He eee eee SESE & 2) 188 tS ge ee eee, | ee ee rae i a A oo) Sein] 23 MAS | 8s Mar 
° —_ 5 e 8 Vv a. 9 une e 
@al.H.&S8an.An-M.&P.D.1st,54|M & N; 89 b.| 83 May | 9149 Feb. || Birmingham Div., 6 g... J&J 9 Mar 
Gen, Electric. dob, Sag. 102i & B) 100 | Gore Jau [100 ” Jano||menas & Paolgo lit Oe Bod 22) HR) Bada | te 
. Cent. gen. 48,g.1921/A & O} ........ pr. ar. co enese-eee200u|Maroh| 25 4 5 June 
Diinois Central.—4s,4...-.1953)M & N/-i0i b.| 992g Jan. |103 Jan. Toledo & Ohio Osui. €2.1933\J & J| 104 b. 102 Mar, {108 ‘Feb, 
Int AGreat Nori as: $961 ne ai33,.* 100% Fob. 100% May aa St. L, &Kan.0.—6g 91o/d & D| 77 16649 May r7ouduee 
ans 08, ay pr. ion Pacifio—6 g. ....0...1895 & J) 103%b. M e 
\ adcenehainasie 7” & 8} 79 b.| 73 Jan. | 80 Feb. Ext. sinking fund, 8.....1899|/M & 3}! . 135 “Jan, 95 Feb. 
we Contrai.—1si,8 ---.1938|)J & D| 92 b.| 88 Apr. | 9719 Jan. Collateral trust, 449.....1913/M & N/ ........ 9% Jan. |150 Jan. 
a Oe ee ee ea seam] Sete dee | Sonal] Sethe Saline ee: ipcclia S a] 147 ‘pleeeiedee, ize May 
West’ 5a. -"1937 9 June an. Pac. iv.,6g.1899 | 117 b./113 38 
fearees emeattyc tee 3] HH, tieiee Mewi| game tdmg HID les tri (le fn 
= le» . an. ar. on 0) £ 2 & A 0 une 
Consol, coup., 2d, 7e.....1903,J & b| 12070. 119 * Jan. 12414 Mar. eT AUTBN.—Oon fgivicld & Ol a1% |fesisdan. 181%June 
Leh. Val. Ter.—ist, gu., 53.1941'A & O} 109 »b.| z. , ‘=* 
8 rhe b..106 Apr. jA2 1% Mar. U.P. Den. & Gulf.con. 5.1939|J & v| 37 %ab. Apr. | 39 June 
Lex. Av. & Pav.F.gu. “ 1993\M& 8 117%9b.| |115%8 — 118 Feb. || U. 8. Leather—S. F.deb.6g.1913| M & N\*111%9b./110 ay 11 Feb. 
Long Island.— 1st con.,5g.1931| Q—J |*120 a./113 Jan. 119 May || Vir ee 53.1936) M & N| 100 9b./1 J Mar. 
General mortgage, 4 -.-1938|J & D| 8719a.| 7649 Jan. | 881g Mar. Wab eab—l st, 5 Bao. -aennel939 M & Ni 10419 |101%3 June 107% Jan. 
on NO. &Meblie, ott 8..1898/A & O/ 103% 102% Apr. 1064s Mar. mortgage, Scie 1939 F & A| 709 | 6319 Apr. | 78% Jan 
" e, 1st, 6g...1930J & J/-122 b.116, Jan. 123 | June Dobou, Beries 6.1939 3 & 3| 32 °b.| Leis Apr. | 25. Jae. 
2d, 6g.. 19303 & J/*102 b.| 9819Jan. 103% Mar. || West N. ¥. & Pais, Bg-1987 3 & J} 109% (104%J 109 4June 
General, 6g..............1930|\J & D/ 116 B 125% Jan. 118% May Sour i enoe2001943 A & O 46%d.| 43 Feb. 
Unified, 4g.............-.19403 & J) 82% | 78%Jan. | 821¢June|! West.Un.Tel.—Ool. tr. 58..19383 & J 108%. 106% Jan. 109 June 
Wisc. Cent. Co 1st 5g ...19373 & Jt 3 #28 May |t40 Mar. 


Louis. N. A. & Ob.—1st.68.19103 & J| 114 b./111 Jan. 115% June 











Morta.—“b” ir dicates price bid; “a” price asked; the rangeis made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—{Continued),—INVACTIVE BONDS—JUNE 18, 


* Latest price this is ¢ Trust receipts. 






























































on BEOURITIES. Bid. | Ask. SECURITIES. SECURITIES. Bid. | Ask. 
, ‘ Bait. & Ohio 1st, 6s, Park B.1919 Brunswick & W’n—Ist, g., 48.1938) ....--|----0= 
Railroad Bonds. ori tS ce soit 'Sa” 201925 Baft.! ia Pitta, ae Pek ai 13 <<" 

- tte. ns. 
(Stock Bachange Prices.) W Va. & Pitta.— stg. 63..1990 Clear.& Mah.—1st,gu.,g ,58.1943] ......|---++. 
Alabama Mid. 7 lst... guar. 1928] ......|.--000|| B. & O.8. W., lst, g., Buff, & Susqueh.—1st t, Bs, 1913] ..... a Lenence 
Atoh. Topeka & Monon. River, lst, g., g. 50.1919 Burl. Ced. Rap. og ’ Ba. 906| 105%9|106% 
Bw & St. Lou.—1st. 68.1915) ......|-.-000 a Reor.— a -1934 Consol. & collat. ©1934) ...200| «0000 
Sen. & Deny ie, g, 58.. -1950 90 |.-c00e et ht a gu. 2 Minn. & St. ..— r 7s. 8, GU..1927| ....-2|---000 
aa & Pac.—2d W. D., gu. 68.3907} ..../ ...-- Brook yn El 43°°|727772|| Oed. Rap. I. F. & N., 18t, 68.1 920 4105 | .-000 
~ Western Division income. 1910)*...... 3q') Seas Pepet et Ss... 1° a Se UES: i seeteherg_e” ae slescoee 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)~JUNE 18, 

SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. SECURITIES. Bid, | Ask, 

haa cme 
“Dhio—Ool. &Cin. in.M. 1st, 4195.1939) ....00|..--00 Refit W, Y. Susg. & Weat.—2d, 4498.1937) ._....]...200 
| Arg RR. & Bank. —Col. @ 58.1937 Bat. & 8. W.—Mortg. Go..--1 808 Terminal, lst, g. 58 +4 pian 43) 104%) .nnnne 

Gent. Ry. of Ga.— Pye g0.g 58....1 Wilk.& East. —Ilst,gtd.,g.58.1942| 85 9 

1st, pref. income, g., 58 ....1945) 31 | 314s||/ Oneal &R “1993 Northern Pacific— 
2d, pref. income, g., 58 ....- 1945; 10 11 Dock &tmpt plat: 63, euroy.1913 St.Paul & N. P.—Gen., 68..1923/*128 |...... 
3d, pref. income,g., 58...... 1945) 5 7 || Svans, & T.H.—1st, cons., 68.1921 Norfolk & South’n—1st, 58,¢.1941| 103%9|.--... 
Mac. & Nor. Div.. ist, g.,58 1946 ‘at, ceneral, z., 58 etn Norfolk & West.—General, - oo. PERO | cases 
. 932)". 





Mobile Div., 1st, g., 58 ..2n0 194 
Coat. of N. J.—Cony. deb., 68.1908 
Ueit. Pacitfic— 

Ext. g. 5s, series A B C - .-1898 
sold Se, eerk ries E......-s0n0e 1898 
san Joaquin Br., 68 een 
ee | £0. d 58. -nane. 000 O00 
Land grant, 58, g......00-+0+ 

© 0. Div., oxi., g.58...1918 






Oal. & «weer leeewe - 
West. Pacifio’Bonde 68....1899| 162%|103%9| Ft. St. Un. Dep.—ist, g., 4498 1941 
0. Railway (Oa'.)—let, 68.1907] ......|......||@al. Har. & San Ant.—ist, 68.1910 
50-year 58.. .....20+-20 1938] 87 | .....|/| 2d mort., 7s.. cocesacces 1905 
Cent. Washington—1st. 5 68. 1938 ies «| --e0e.||\Ga. & Ala., 1st, pref., g. 58...1945 
Chas. & Sav.—lst, g., 78.....- 1936] ......| .....||Ga. Car. & Nor. —Ilst, gu. 58, &. 1929 
Canes. © 0. Pur. M fund, 63.1898] 104%|.--.-.||Housatonio—Cons. gold 58..-.1937 
g Valley—lst, + 58,» 1940 annedade «see-|| N,.Haven& Derby, Cons.5s..1918) - 
gals Spr. Val., Ist, B6..20GR <.cas| cccce Hous. & Tex. C.—Waco&N.78.1903 
Eliz. La Bi Sandy —G. 58.1902) 1004/100% =e , 5s (int. seo eased -1937 
Cnos. O. & So. West.—1st 68, g.1911) ....0.|...-00 Gone. &. 68 (int. gtd)........ 1912 
* EE ee 1911) ......|. ««se+|| Debent. 68, prin. eis ‘gtd.1897 
V.—Gen.con.1st,gu.g,58.1938| ......|......|| Debent. 4s, prin. & int. gtd.1897 
onion go & Alton —8. F., 68....1903) 11249) .....|/Dlinois Uentral— 
Louis, & 0. River—ist, 78.1900) ...../112 Lat, &., 48 - a0 cennne-ceene-- 1951 
2d, 7 cdeathanpiatonneaneidl 1900|*108% 1st, gold, 398 ........... 72221951 
St. L. Jacks. & Chie. ae 78. 1898 CRE Dicace wisccspesncente «21952 
Miss.R. Brid ee 7 -» 68.1912 2-10 &., 48 nccce-cccessecece- 1904 
Qhic Burl. & Nor.—1st, t, 58-...1926 Uairo Bridge—4s hihi 950 


Ohic. Burling. & Q. —58, 8. f..1901 


fowa Div.—Sink. “fund, § 58..1919] 1 
1919 


Sink..2 fund, Seeonaee 
Plain, 48......0.---02--02--0+ 


Chica, 0 & lowa Div.—58...1905 


Cale, & Indiana Coal—1lst 58.1936|* 
D.1898) 1 





Mil, & St. P.—18t,8,P. 
P.D 























“102% 
100/162 


























yg 1st 68.0, 3 
al. Co. Br. 1st, » & 5 930 

E “a & Indian.—1st, 
st, Con. gold, 58...004--.201939 
Pt. Huron Div.—l1st, 58 ....1938 
Pla. Cen & Pen.—l1st g. 58....1918 
566 GOR. Big BB cccccccccccce 1943 
Ist, 1. uf. ext. g., 58. con 


Springf. Div.— Coup. 63....1898]* 


—T Div. cos henaae 192 
O.8t. L&W. On nten 1. , 78.1897 
1st, consol., > becncsanaccon 1897)*1 
old, 58, cou: OE scceaccess 1951 
Memp, Div., a >; Monss 1951 


Bellv.& So. m., eo g., 4198.1897 
Oed. Falls & Minn. ~ Tat 78..1907 
1nd. D. & Spr.—lst 7s, 1906, trust 
rects., ex bonds.......... 






Ind, Deo. & W.—l1sat, g , D8.. "1935 
Ind. [ls, & Lowa. ist,” g, 48..1939 

1st, oxt., £. 58. ss0e 1943 
Int. & G. Nn .—3d, 48, 



























nagenk 
cons..1926) -. 
Flint & P. Mara.—Mort., 68...1920 m 















































100 





Col. Conn. &Ter. lst, . 
Ohio & Miss.—Consol. 7s 
2d consol. 78 


in, &., 1937 
Omaha & St. Louis. ist, 4s..1937 
Oregon & Califor.—lst, 58, g.1927 
Penn-P.€.@. aah, L,Cn.g.4198A1940)* 

Do Series B 1942 
Do = Series O 1942 
Do do Series D, 4s, 1945 
P.O. &8.L.-18t,0.,78 ....00--..1900 
Pitts. Ft. W. & O.—1st, 7s...1912)* 
2d, ~ evenns cccesececece: me . 
cocecese 912/* 
Oh.8t. LP, ~Tst,con. a “1938 
Olev. & P. —Cons., 8. f 1900 
Gen. 41g8,g., “A ........ 
Do do Series B 1942 
St. L.V.& T. H.—1st,6s., 78.1897 
2d, guar., 78.....-.0. 98 
G4. R&I. Ext.—1st,4igs, a. g. "1941 
Alleg. Val.—Gen., gu., 48, g.1942 
N.&Cin.Badg., gen. gu. ‘bigs. @.1945 
Penn.RR.—1st real. est. g. 48.1923 )* 
Cle.& Mar’ ta—1st,gu.g.44g9s. 1935 
D.Riv.RR.& Bdg—I1st,gu.g.4s.’36 
Peoria & Pek. Union—1st, 6s. ny 
2d mortg., 4498......00- 1921 
Pitts. Cleve. & Tol. Ist, 
Pitts. & L. Er.—2d g. 5s, “‘A”’.1928 
Pitts. Mo. K. & Y.—ist 6s.....1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shen. &L. E.—1steon.52.1943 
Pitts. & West.—M. 5s, g.1891-1941 
Pitts. Y’gst’n&A.—I1st, 8,00n0.1927 
Rio Grande 80.—1st, g., 3-48.1940 
St.Jos.&Gd [sL—lst, g, 2-3-48.1947 






o: 




































































H. Kings Co.-F.El. ylst, 5, A.192' 
ist, H. & D., -1910 Lake Erie & West.—2 rs a 1941 8t. L. A. & , H.—Torm. 58..1914 
Ohicago & Pacific Div., 6s..1910] 121 |.2.2..|| North’n Ohio—1st, gu. g.58.1945 org = jar.—lst, 68. ..... 1923] ..ccce|-cosse 
Mineral Point Div. 5s. *weu2-1910|*109 |110 ||L. 8. &M.Sou.—B.&E.—New 78.’98 Chi.8t.L.&Pad. a pias 2.58 1917 esdanel aldahe 
0. & L. Sup. Div., 58........ 21; 112 /|114 Det. M. & T.—1st, 78........ 1906 Bt. tous 80.—1st, vcenae| coocce 
fargo & South., és, » Assu...1924/ 107 |...... Lake Shore—Div. bonds, 78.1899 do 24a fosemse ‘Se. 193i pppaaent ene 
Ino. conv. sink, fund, 5s....1916; 105%9|...... || Kal. All. & G. R.—1st gu. 58.1938 Oar. & Shawt.—1st g. 48....1932] -2--.|--cece 
Dakota & Gt. South., od 1916; 112 = Mahon’ oe RR.—1st, 58.1934 Bt. L. & 8. F.—2d 68, g., ol. A.1906/) 11444]...... 
Mil. & Nor. main line—6s...1910| 117%9|119 LehighV.,N. Y.—1st gu.g.4198.1940 2d, 6s, &., Class C .......20001906)*114 |...200 
ag ey a ‘ear deb. 51921 112 |114 ||Lehigh V’ Qoal—Is 58,gu.g.1933 1st, trust, gold. 58........-- 1987)|*....00| 90 
Rscanaba & L. 8. 1st, 68....19 saseee|-aeee- ||Lehigh & N.Y.—Ist, gu. g. 48.194 Ft.'8. & V. B. Bg. —ist, 68...1910] 105 |....00 
Des M. & Minn.—Ist, Nene 3) eeenne|seoeee Elmira0.&N. a7 g-letpf.68.1914) ..c0cc|--200e|| StL. Kan.& S.W.—l1st, g. ,68.1916 -cceee| cooece 
Iowa Midland—l1st, Oo CUI: caccatd senoan Guar., gold, Saieanmeiies 1914) ......] e000 |/8t. Paul City Ry, con. 58, g...1937| ....00|--ccne 
Chic, & Milwaukee—lst, Tet 398} ..00,| .---2- Litohf. Oar. & West. Tet 68. g. 1916) .ccoce|scoce «|| Gold 5s, Bult seabascaasicasalaee 
Win. & St. P. —2d, 78....-.-.1907/*125 9/127 44)|Little Rock & M.—1st, 58, g-.1937| ......|....«. ||8t. Paul & | “Wihmunesnesnet *~ = 
Mil. & Mad. —I1st, 68...... 1905) ....00/ 000. || LOng 5 a 76 . .nenee--1898|*10359|...-02|| 2d mortgage 58...... qucseqnok eat 
Ott. O. F. & 8t. P.—1st, 5a. "1909 108 |......|| Ferry, 1st, g., 4498..........1922|] 86 7'||Bt. Paul ~ Mi M, 68.1909} 121 
Sorthern Ill.—1st, 5s.......1910) 108 |......|/| Gold 4s.......... oonne B2| .nanc|-eeeee|| Minneap. Union—lst 6s....1922 
Mil. L. 8.4&W.—Con.deb.,58.1907| 103 |......|| MN. ¥. & R’ way B. —ist,g. 58.1927] -.---.|---2<0 Mont. n.—lst, guar., 68..1937 
— Div., 924) 131 2a pes, cnnacnaneenee 42% lst I. &. 58...20-000-22.1937| 106 
NY.B.&MB.—lstoon. 5 56,8.1935 t. Minn., 1st div. 1st 58.1908 
on... &P—D.M.&F. —a Brooki’n&Montauk—et,6s.1 Win ar&SiouxF.—1st, g,58.1938 
lst, 2 oa BD scosnsscnescocoencnen San Fran. & N. P.—l1st, g., 58.1919 
Extension, 4s 0. Shore Br.—1st con. 58,g.1932| . Sav.Fl.&West.—1st, con. g.68.1934 
kuk acme Evans.& 8t. —% 4 ~w 1939 8 aboard & Roanoke—1st, 58.1926 
Ohic. St. P. & Louis. & Nash.—Cecil. Br. 7s.. ret |Seat.L.S.&East. Seg yer 
6t. Paul ‘1st, E. H, & Nash.—1st . g& 919 ——. Mt., 18t 68.1918) ....00| -cccne 
Ohio, & W. Ind.—1st, 8. f., 68.15 gems, Division, 68.. 1920 Char. —Income, 6s... seene|socwne 
Chic, & West. Mich.—5s......1 t. Louis Division, nist, 1921 Colum. & Green.—let, 5-6s.1916| ....--|....-. 
Qin Ham. & D.—Con.s, 24, 38..2..ccc-cccee 80 E. Tenn. V. & Ga.—Divis.58 1930) 1161g|.....6 
$4, gold, 4%9s...... Nashv. & Decatur ist, 7s. 1900 Rich.& Dan.—Eq. 8. f. g. 58.1909) ...c00|--c0ne 
Oin. D. & Ir’n—1st, gu. 58, ¢ t.,68.—8. & N. Ala. . Deben. 58, stamped ......1927| .--.0.|-ccs00 
city & Bub, Balt.) —ist, g., ee 50. Ueda. conenaneane 1937 Vir’a Mid.—Berial ser.A, 68.1906] 22222.].-c.22 
aor-d & Ool.—Eq. & 60.1930 evesss| cee || Pons. & At.— ets, 68, gold...1921 Heries B, 68..c0ce-coc-eeeee G11) ..2000|--0n00 
&Can,—Trtts toristes. 1917 8 |.--200|| Collat. trust, 5s, ay 31) 98 Series CO, 68........--00----1916) ....00]-scone 
a0. ‘O. & Bt. L.—Gen., g. 48..1993] ...20,|--c00|| LidcN. & M.&M.—1st,g.,41981945|*10419|...200 Series D, 4-58 ..ccc-cee-eee19Z1| ..2200|-eneee 
Cairo division, 48.........201939| ...00.|--..0.|| Nash.Flor.&8.—1st, gu., 58.1937] .-.... mneetes Series E, 58 -......... wenne 1926) ...000|--c0ne 
Spring. &Ool. Div.—1st,g. 48.1940] :.....|.-.-..|| S0.d& No.Ala., con. gu. g., 58.1936| *90% Series F, 58.....-..-.0.-- sai sccnataliiaatals 
iteW. Val. Div.—lst,g. 48.1940) ......|...00. em Central—4e, 008987) °87 | -ccces Gen. nw ar., stam ped . 1936] 1001g].....6 
Oin.Wab.&M.Div.—18t,g. 43.1991| *874g|..... uw. 0.4 L.—g. 4498.1931) ..cane|secene|| Wash. —1st our. gu.4s.1924 senwas|-sonee 
Cin. I. St. L. & O.—1st,g.,48.1936) 101 101% Lowden. BageCe—68.4,S- BOOB) .ncanclccsacs Suabar & Lewis.—1st, 6, As. 193 6) ---a00 seseun 
Consol , 68...202-.00rs--0000 0} ..nnes | sennee||LOU.N.Alb. — 58.1940] * Ter. As + of St. L.—Ilst, <n 1080 109 |..-000 
ag &Cl.—Con. me rote 09 |......||Memphis % Oharl.—66, & go ..1924| .cccccl.cccee|| 18t, COM. g. 58.....--..1894- 10714|108 
Indiana B. & W.—1st yng 8.1900} 107%| ......||Mexican Cent. Consol.—4s, g. BEE cccanshoscaca At: oe Sc tering baru 1990 coonadhocones 
Ohio Ind.&W.—1st pref. 58..1938) ....00).cc000|| lat, cons. income be S.--g001 B89 cnaaes |-eenee|/T0xa8 & New Orleans—1st, 78.1905 
Peor. & East.—Income 48 ..1990} ......|......|| Mexican at, &.,68.1927| .-.c0.|--a0ee|| Sadine Division, 1st, 6s.....191 
©. Col. & Ind.—1st, 78,8.f.1899| 105%|...... Cag or seeeereeeL O17) ..enne| sone Consol. Bt G-cgoocancacascge --1943 
, 78. ...000 914) ....00|-ee00-|| 24, income, 68, “Bo ...20.1917| ..c0e|secenr||LOX. & Pac., EK. D.—1st, g. 68.1905 
Cin. &Spr.—ist,0.0.0.4i1.78.1901| :.... |----2.||Michigan Oentral—6s......... vcceee|.ceeee|/Enird A —I1at 58, 193 
Cleve. Lorain & Wh.—1st, 58.1933] 99 |......|| Oouw mn, Se, iudasinweinde 1]*120 | a Z Mort. 48.1990 
‘Oleve & Mah. V.—Gold, 58...1938| ......|.-..-.|| Mo vecsssseeeeeeeel940|*110 [113 t.—Lat, g., 48.1917 
‘Col, ‘Mia. 1st, 8-, 68, asstd.. 6) * Bat. Sireia— iat Se. GU.1989] ....00|-.c00e Ulster & Del.—1st, con.,6.,50.1938 
Del. Lack. & Ort. 78..--1907|*128 |.....||Minn.& St. L.—lst, g. 78-.-...1927| 140 |.--... Union Pacitio—1st, 68 ........1896 
yy CL ifr ome Betegaten, tet fet 
( x—lst, 78....1 sesene|| Southwes —Lst, 78.....1910) ...22.|-cccne|| 18t, 68---000----00--000-+-200 
Bonds, 7s 1900|*111%9|..-...|| Pacific Ext.—l1st, 68 ........199 st eral Trust, 68.......-.1908 
1901/*1138|114 ||Mo.K.& Tex.—1st, ext., 58, &- us 44 poilaveral Lrust, 58.......-.1907 
1915] 142 |... Mo.K.&T. of Tex. 1st,gu.5 yt 68, g---1895 
mtr 900} 109 |....../| 1 City & Bo ish aeaet let, » 6a, &; 96 
1917} 144 |147 Dal. & Wanovist 58, gu..,.16 oO. Br. U ‘be C., ————t 395 
906| 123 |...... pt P. —- t 5e...18 Atch. Col. Pac.—1st, 68,..1905 
201906] 118 [119% sennceceeseneesl920)*. U. P. Lin. & Uol.—1st,g., 58. 1918 
3oup., xr or *144 | ncces Moblie & fo & © OMe ist ext, xt., 6s. hoo Sa 112 | cas — & & North.—1et, 5. boone A OSS 
. ececeo| connce & Cairo—4s, guar.....1 connee | ceuses| asee- seescenaaacces 
191) s325— |"c5- || Morgans Le. & T.—1st, 63. s:i@20| 114%) -co20 tan Houtiiemn i @n., 78 ..1909 
, * 8, . cennne concen sceceuscee sosene Pitmecrigy + r.A.. 
Det.M. & M.—L. g. Bieser-A. 1911| 18 |....s.||Nash. Ohat. & St. L.—2d, 68..1901| ....00|...0-- B= Fe Ser. A =~ ecwene|--0200 
Det. & Mack.—1st lien, 48,g..1995 secu |.220e, |[N. O. & NO. E.—PT. 1., g., 68..1915| ......|..c00e , Series B.....000 34g 
48, ZOld.......000-.200 ao ceeeeel 995) ..a0e|.--00. ||. ¥- Contral.—Deb. g. 48....1905) 10334|....00 pet. fm hic. Ext. ig, Se. 1940 presen 
—o con, g. 43 . oo0e1947/ 111%)11219 } oud Junc—Guar. ‘Ist, 48...1986| ...000|-ecee|| St L.K.0.&N.—8t.C.Bdg 908 erence 
extended, 5s cstiecadea ane Tense ih Creek—1s qed, 46.-1998 108g] ......|| West N. Y.& Pa.—Income 58..1943) 12 | 14 
Si, extended, 4198... 0222221923) 115 | ..ccne } as & Rome—2 * §-gu-19ts cennee|-onene||WO8t. Va. O, & Pitts.—1st, 68.1911) ...000)---00 
th, extended 1 58--00rseee --1920] 119 |......|| Utica & Bl. Riv. gu.1922|*105  |.....-|| Wheel.&L,E.—1st. 58, gold...1926)*....«« 
4s..........--1928| 103 |....-.|| N. ¥. & Put.—lat, g., £u.1993 vesees |1061g| Wheeling Div., 1st, 58, g...1928 we | --nee 
Ea erat 76 wcoccccec lk DBO} -cove covene [ie "z H. & H.—1st, reg gat 1903} _..-0. |----2e| Extonaion & Imp, g., 58....-1 1930 “93% 
—1st, 76....... 1916,*133 |...--. ||N. Y. * ‘& Northern—lst, a g. 58..1927! 123 '12319 | Wis. Cent. income 58.........1937! ...---' 3348 





* No price Friday; these are the latest quotations made this wees. For “Kiecellanecous Bonds <3 e 3d page preceding 
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! 
| Latest Gross Earnings. Jan. 1 to Latest Date 








duvestment 4 : 
WeekorMo| 1897. | 1896. | 1897. | 1896, 
| = Te < 
Ind. Ill. & Iowa. April...... daw 68.066 275,921 oo 199 


Railroad dut Wi H In.& @t. North’b 2dwk ¢ 
LUIQeuce. Interoo. (Mex.) Wk, ne sige fs'000| | Sa.100 ore1st. 1 g0sbas 
, 


owa Central...(2dwk June) 33,357) 31,834 '678,705 _§39°310 











SAILROAD RARN Jock. TSK, W.apsi......| e238] apis) ste 20008 
P INGS. Kanawha@Mich 2dwk June 8,505 7943|  Zietaey | 429479 
K.C.F.Scott€M. IstwkJ'ne 85,762 63:70 1,940°229| 1,84%°698 

229) 1,814° 


The following table shows the gross earnings of ev 
gs er 
Y | K.C.Mem. & Bir. istwkJ’ne| 20,417, 17,718 514,691, "473'650 


STEAM railroad from which regular weekly or monthl 
y returns | Kan.C.N. W.... May....... 2 
can be obtained. The first two columns of figures give the | Kan-City & Oui Lstwik J “us| 4052 “Ta71| “peer, 13350 
gross earnings for the latest week or month, and the last two oo. Pitta, & 2dwk June 38,256 12,320 302/993 27) "308 
columns the earnings for the period from January 1 to and | Keokuk é& West. 3a wk May] "Beat ne rr ety: 150,233 
: eo »116 60,462 
” 

















including such latest week or month. L. Erie All & So. 
May....... 4,203 3,78 
The returns of the street railways are brought together sep- | Erie & West. 2dwk June) 66,114 70'839 1,475,356 1540058 
4*...y on a subsequent page. Lehigh & Hud.. May....... 29/218] 36,859 "134°921 "let's 
Lex ‘Fae East.|Ay April...... 370-281 19/382) 65,656 13h oes 
“ ee eee ‘6 36302 
rare Latest Gross Earnings. Jan. 1 to Latest Date. {ee Au Term. May sane “ear seal 4 ae oi 1,2 69.592 
. ' — | —________- nie =| ate oo2o2| = 31,2 52 
Weekor Mo| 1897. | 1896. | 1897. | 1896. | Lou. Hi. Sock. |teenyne| “oaes| “Bros| Sarane 6124s4 
| | Louisy.&Nashv. lstwk 383,73 0705) | 181,622 190,457 
& | & 8 | # | stwk J’ ne) 83,730) 38~,445 8,501,-29 8,410,657 
Adirondack. .... Ant sae 15,293) 14,738; 71,105} —_ 61,198 aan. al toeeaes ytd 3.997, "24/311, ” 24°on1 
stwkJ’ne| 27.552 25,250) 643,556 593,853 | Memphis&Chas. AY ..----. | 9,526] 10,515) 44516 52/936 
Memphis&Chas.|\\stwkJ’ne, 23,315) 16,747 550,385 527408 


Ala. Gt. South.. bd 
44,144 2, 751 22 . - . < * . 4 
4 5 29, 915 208,795 tMexican Cent, . 2dwkJ une 255,752 1 75,223 5,995,450 4 42,986 
e *' 






















































Ala. Midland ...' April.....- 
i ¥.Ose se Le June. 91,912 } | Mexican Inter’l.'A pril 232'3 
Or BF -ccecee 912) 97,143) 52 pril...... | 92) 239,498 1,042,265 
Ala. & Vicksb. May....... 91,012, 97,143 528,609 530,131 :Mex. Natioual-/incwk Je) 96,085| 83,010 2R00 > B0eroe. 
Vioks. 8h. & P. May....... 30:268 45;230|  212'364| | 213°795 tMoxioum R'way ae wayoo | 55,914 59,061 223034) “2s6'=30 
Allegheny Val.. April as 193,917 193,124 725,680 754,985 {Mexican R’way|Wk.May29 67,000; 52,000, 1,518,500 1,242°% “4 
Ann Arbor...... Sdwk june 22.723) 24°6 26 559.057, 50852 — So..... 4thwkMay| 18,465} 11,533) 302,161 Bates 
ark. Midland... April...... 5.572 6.0 28,654 29°602 - mae. &S8t.L. 2dwk June 38,518; 37,401 788,644 812'589 
Atoh. T. & 8. Fe. April...... 2,510:499 2,203'270 9,484°008| 9,171,548 S.St.M.\istwkJ’ne 72,764) 74,356 1,355,514 1,392, 
Atlanta & Char. Mareh..... 151,415 128/857, 439,023) 385; Mo. Kan. & Tex: 2dwk june 148,210| 173;139  47990,836. 47781'927 
aSente lapel... alae “Sateel Senees 5,025 Mo.Pac.@lronM 2dwk June 394,000) 390,0u. | 97687000) 9°ser eas 
Atian. &Danv..\lstwkJ’ne, 11,235) 9,644) 229,444 172,614 Central Br’ch. 2awk June 15,00 13,000) "435, 6,381,208 
‘Atlantic & Pac.. April...... $26'642, 313'068| 1,277,743) 1,2 235, ct! Total........ 2dwk June) 409,00} 403,006 10,092, “Ooo soanas 
Austin & N’ west |March..... 18,243 19,614 *"'53,030 Ss 223 Mobileé& Birm.. 1stwk J’ne Bls5| 4,584) 134,446 Orie 
Balc.Ches.& Ati. April...... 32,700) 35,55 108505 1 eto Mobile & Ohio.. May....... 323,826) ear 1,574,332 1 1ee'aeo 
Balt. & Ohio... May. ----- 20201614 2,006, 386 9,893.58, 9,232°730 on aaa May... | 120126) “90,818 "582/467 1 a70/883 
. . Sou’w. 2 2 2.6 3 -- 36, 
Fea cater see saneodl LOS SSA SAREE Searnenes wee) Bae] SeRaOe sean siss.re 
th & Ham’nds|April...... isii| “iad ve, pegekeCeateel|Mareh.....|_ 265) ‘ea 059 Fei] eae 4 
pS ee.) ol eee) ee ee 697 $79 
Bir. & Atlantic. May. ie 2923 1.67% 8.972 aoe fy Y S oS - eee ganna 808,730 3,704, GEO 17,446:963 17 Aol.as0 eS 
Berens ats] See) $2088 1TCS .2eree, AY Sme SN. aemt -| were yams eetrel eee 
? . } * , ’ | 390,239 Norfolk & West. larwk I’ne . a « : 43 ; 
Buoaioeg Apetvs) Sioss) 80g “iztass ideas Rerieu coe peuraay’| “gate "za “AtOTse amtayS 
Can: dian Pacis o|zawk June 468,00.) 373'000| 8,614;822| Bizeodsa Northes’n (S.C) February . ‘| eis73| 60s40, 114,260 114°897 P| 
Seni at coors Mii) aes 2988. 21018) "19-791 Norui’u Puce. Iswk J i6 489,008) 420-2201 gaocere! Goroare | 
tral pril...... 0| 947,807 | 3°712° May....... 2,670 2.87 ; oa 
Central Pacitic.|March.....|1 002,729) 953.150) 3,524,159 py tty at Ohio River...... |lstwkJ’ne| 19,96 oot} ot 269 409, aos % 
Charlest’n@Sav. April...... 48°074| 45:290| -'240:141| "223028 Quio Riv. é& Chas May....... | 12,497; 10,888 HE 
Char. & W. Oar. (Pobruary -| iacg| ey 313 161,624 160896 QhioSouthern.. May ....... 53.302} 53,869 séaiziil 310,865 a 
Sher gui Siwtake eos, 18315 aataase agraate QNeTeAwNGe Muy) Sages) SBhets Sere Meena | 
\. ° April...... 1/113, 3 10s41Bi921 see , 331,538) 1,554,897 1,559,047 
Skis aban dit Mexia “'aetog “o7soo U7reaog tsraat Pactio tai’ Aes Siease) SStgoe| Miahine Mantae 
of ‘ ail..... baeee bs Yo x 
Gate. 2 8t.P. jaa mene a 626, ¥354) 595,409 12,265,385 is tix aay Pennay1vaniic. April...... \5,011,974 5,132,272 19,318 "609 20,026 /000 
Ohio. & No, Pao. April...... ea.aa2 aes S08 Gigssiore FemauenARr.lascex sas) ” sass)” ieate see re ieiais 
eeeeee 4' 22 © peoeece eoceee e! . 
hie Feoskset: May, Seiaas|, Toes Saogee | Senes Fula Skew Abn.. a S00 ardn Gasset) 14033 113tl4 
Ohte.8t.P-M.&0. ‘Apri. . ; 51 18, 365| "50 338) 5,938,389 ~ Coal & Ir.Co..|April...... ee prey 6,135,395 amore a 
Ghesee stad. Ani /"Suege “sog7s 2geass| Sa86.897 | Toe vouk Go's Abn Reggaogacgoaus iueee of reezey || 
Dhos. Ok. 4G Gulf|April......| 32,980, e307, $e3'328| $7a'586 bP; Head. &N. B April .-.227|* getoa| 2.336) 178,605) 12, “30, 1257 a 
n.Ga. & Ports. March. 4.156; 4721| “12'0«9| “is‘sso 5bil. Wilm. & B.'April...... 73e373| 737,813! a 4 
nw tea letwk May] gi2084) 11,278) | 233,360 980408 free veaWe BeT--o-* 1100/2791, 210,829, 5,543,728 6,052,162 id 
Gin: Porta, &'V. January...) °17:653| "21503 1,419,902 1,371,651 pitts Bes.deL.6. May... 51350) 58; ae) tel ard 
Clev.Can.&8o.. istwkJ’ne) 12,751 14/888 266,042) 277/886 Pittab. & Wes’n. awk J une! 35,047| 44,932) 681,359) 744,937 DE 
O1.Cin.Ch-e8t.1 latwn Je) ne 246,101 270,227 5,551,459 5,421,285 Pitts. Cl.& Tol. 2dwk June) 18.189]. 15,069} 340,132 364,226 
Peo. & East’n.|April...... 20,098; 136,104) °522,999| 578,261 . -2dwkJune| 8.75¥| 14,949) 121,377) 136,843 a 
is 4 Sheet. ae kJ’ne| 25,793, 3z,593 503,791 574,329 Total system.. 2dwkJune| 61,995 74.950! 1,151,213) 1,251 939 : 
. Midland.....May.......| 123918, 166,018, 646,106 777;980 Pitt-Young.@A- May..,....) 133.855) 160,802 417,616, 520,027 sg 
Col. H. V. & Tol.|May....... 190,296 186,512 2063 uincy U.@ K.C. May. 25,077 ¢ "4: 3.08 3 
ol. &Red Mount April......| 6,679! eee 18% 581 Rich. Fr ksb &P. April......| 66,876 $3'330 329°601| Fi 37/088 4 
Gol. Send'y & 8. |May....... 61,352 62,813 301,910 993,083 Bich,& Potersb. April... ees 33,704 31,265, 112,198) 114.479 j 
2 eae f "300 une’ 7261} 9,010) | 155,214 t 
Orys etal. Apri...... 948, 1108 2'972 4,800 kio Grde West. 2dwkJune| 57,100 44/200 1015, 623) ou 383 
Camb’l’d Valley April-.-2.: 56,110, gx’780 200890 gag’gig StJos.&Gr. 1. 2dwkJune 15,000/ 10,70) 407,181 263.854 
Deny, Riocr twee 185/000 1474ou aainaet 0.004077 Sti Cesta: Nay | 2pSag] e088 Mia ee 
a *90U 2, 56,75 43,602 jo Ate G50. May. ...... 3,380] 200-0 20,132) 
Bes. i. N.&W.. May... 30,179) g4’'345| 158845 180,345 St-L-deSan Fran. April... | 478;200| 448.424) 1,892,533 1,939,765 
p. stwkJ’ne) 22,053) 20,025) 512,783 - 8t.L. Southwest.|lstwk J’ne 71,000 200) 1,815,700 1 ‘ 
Det.& Mackinac April...... 43,837, 44,905 171,660 {93583 St. Paul & Dul.. May | 118,139 109'089| "4977326 ‘So01282 ; 
a 8.£Att. ast kJ’ne gu.zay 47.784 582:943 841/254 Gan Ant. &4.F. April... 207,149] 153,949] 632,395 551,619 
BY. ...2-- 96,589 458,855 543,345 ‘ran. & N.P. May....... 69098} 68.941| 263.536, 271.574 
Sieareisaseces- — odin 2, 418,567 2, 446,799 9,272,435 9,428,752 Sav. Fila.a West. April...... 257,937, 286,062 1,130, 078, 1, 153, 843 
Ee ng ee 5,3) 4,909 19, 143 19°486 Seab’rd Air Line Apri! ._...] 303,328} 270,816 Sigoian a ae "4 
evens. sin® pile) isswk J’n0 a540 51014 108/493. 125/832 Sher-Shrev.aso. dthwkMay| 9,201) 9,195 110 6) 168 9 : 
——- _—_ = ~ wkJ’ne 1,716 3,704 30,895 45,487 Sil. Sprs. O. & G. April...... 23,305) 23,518 64,010) 71,711 
Fitehburs i al ne mys st 19, S15 23,007 469,877 Page ag Feng = scember. 3.554; 12.471 52 260) 77,140 
malas "pine 552.740 600. 2,118,245 2,276, mn we eee x eens tee 
Flint.& P.Marg. lstwkJ'ne 49,376 48,266 1,14¥ 305 2,276 read So.Hav end East _ ee eo ie! ": S36 252 j 
Fia.Cent.@ Pen. istwkJ’ne 52,507 41,02 1'060,730 1,175,429 | $0. Pacitic Co.—| ~— wae * re 
. “ . 4 7a 6 5 . 10.- 
FLWtwdDen.C: IstwkJ'ne 22,259 1524, "428,180 eeory | Gal-Har.é 8.A|Mareh..... 374,166) 393,519 1,099,999] 1,253, 952 
Gads. & Att. U May seeeees eae 16,552 120,244 129,564 | Louis’a. West./March..... 89,330) 77,401 262.627 250,229 
rcieRhe..|t AY......- 87 959 3,545 4°374 | Morgan’sL&T.|March..... 447,722) 395. "672 1,305,923) 1,300,286 
Georgia RR..... istwkJ’ne = 23, 771 21,070 655,662 629,876 | N.¥.T.& Mex. March.. 19°834| 13,174 63,808 42,546 
Georgia & Ala.. 4thwkMay 2% oth 
Ga.Carla & No. A a May 23,304 19,096 417,711, 269,192 | Tex. & N. Orl..|March.....} 139,413} 107,551) 389,426) 335,952 
No. April...... 5.221 46,092, 314,623) 270,847 | Atl. Prop’tes.o/March..... 11079178) (998,962 13,159,628 13,229,526 
Pacific system | Mare] 2,564,459/2,503.420 7,006, 571) 7.351,290 


: 3,845. "674! 3,720,049 14,561,619 14,789,399 
789, 311| $31,597; 2,171, 1303 2,460,738 
229,020} 204, "327 644, "104 642,321 


Geo. So, & Fla... May 65,593 ‘ 
i ca | O93: 1,941| 337,942 57,887 
Gr. Rep. &Ind..{lstwkJ’ne| 34,426 Le a rt feet 
"42 37,580 575,519 41.231 Total of all.f) April. 
Cin. K. & : esi. So. Pac. of Cai.|Marei 


Ft. W.| istwk J’ne 7,251 7,964 166.610 183°792 
£0,182 | 80-Pac.ofAriz.|Marel 


























Traverse City.|{stwkJ’ne 692 3854 
- 15,976 
7S |istwk J’ ne «2,291 2,120 44,978 54,826] S0.Pac.ofN.M./March.. 126,171; 99.823 332,506, 309,786 
Pm gay wee - Jine) 44.000) _ 48, °518| 1,003,083, 1,100,031 | , Northern Ry../March...- 154'613| 153,844) 450,550) _ 464.391 
Chic. & Gr. Tr athe k) _ 337,585 339, "227 7, 181,247 7,176,649 Southern Ry..../lstwkJ’ne| 338,575) 306,129 5, 135,670| 7,771,608 
Det.Gr.H.&M protege 73.014 80,951 1,190,719 1/348,471 | 8pok.F’ls & Nor.|April...... 54,16 29.896 201,375) 110,964 
Cin Ban. a Ms i : wv med 22,71) 21,725 "383, 105 385,143 | StonyCl. & C.Mt.| April. é 1,602! 4,005 4,892 
ToL. é- Music | res lay 3,281 3,149 43.724 53,684 | Summit Branch.| April. 82:693 267,543) 325,533 
Great North’ i wkMay 2,935 1,904 42,960 26,412 see one —- 77,390 263,600; 303 238 
‘ot’l bo Jo’s| Apri 160,L83 531,143 629,2 
SoS =. may 1,304,593 1,120,446) 4,981,464 4,968,004 | Texas Central.. 4thwkMay 3,643 4,012 85,779 92,704 
matin ey Mes: -"159/022 "143;862! 520,457. ‘609,963 | Texas & Pacitic. ha 98,2U9| 91,348 2,819,936) 2,637,016 
on aperneoey re 154,794, 166,370| 777,141 775,188 | Tex.S.V.& N.W.|/May....... 2,085 2,564) 13,190 12,620 
@ UB mnt, Ha od 1,618,409 1,430,678 6,279.062 6,373,155 | Tol.& OhioCent. 2dwk June 33,663) 26,423) 730,261 778,611 
bh og ene -|/May. 11}144 8,907 47,715 31,915 | Tol. P. & West..|lstwkJ’ne| 18,194) 18,934 B67,7°4| 419,214 
Galt & Chie AO ae- Aves 3, o14 3, 1025 18,245 16,385 | Tol.St.L.&K.C.|2dwkJune| 42,741) 42,523) 932,065} 871,511 
Hous.& Tex. Cen Maxoi 27 a aay aee tk Unies Fora. 
nee ng meme age 01333 239,503 47,500 721,779| Union P.RR..|April...... 1,105,479] 988,358 4,423,531 3,929,061 
pit ralt/May....... 11794459 11644454 18, $04°350 8,683,933 | Ach.Col.& P. i 
nd Decca Weat lathwikhiay 13,814 12,018) 166-268 "187,942 | _Ach.J.C.& W 5 [APTIL...-.- 32,467} 24,649, 142,505! 99,027 
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mo Latest Gross Zarnings Jan. 1 to Latest Date. 
ADB. 
|Weekor Mo) 1897. 1896. 1897. 1896. 

Un. Pac.—(Con.)! * x 8 x 

Cent.Branch.a \stwkJ’ne 16,000) 13, 419,446 294,880 

Cen.Br.&L’dL. April...... 71,800) 59,985 3 8,446 22+,919 

Gr’d total.*e April..... -'1,295,690/1,143 404) 5,090,905) 4,576,342 

Un.P.Den.&G.. letwkJ’ne 68,436! 71,806) 1,379,205) 1,269,245 
(eae 2dwkJune 223,156 226,462) 4,89,202) 5,304.979 
Waco & Northw. April ° 17,317) 16,802 70,932 77,440 
W.Jersey &Sea’e Apri 191,074) 196,511 607,461 618,659 
W.V.Cen.& Pitts Mare 97,607| 102,971 259.794) 273,572 
West Va.& Pitts. Mare 33,053 | 29,414 83,395 85,156 
Western of Ala..| Apri 45,571) 38,339 220,955) 179,360 
West.N.Y. & Pa. lstwk J’ne 50,660 57,000; 1 100/001) 1,165,983 
Wheel. & L. Erie 2dwk June 19,571 34,414 437,754, 483,013 
Wil. Col. & Aug. February 66,938} 65,220 130,516) 33,615 
Wisconsin Cent. Lstwk J’ne 81 944) 96,160) 1,652,065) 1,714,302 
Wrightsv.& Ten. April. 5,339) 6,243 27,737 33,952 
York Southern. April...... 6,212 6,155 ceecccoe’ coeccece 





* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 

ulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
‘opeka & South western. u These figures include results on eased lines. 

o Includes earnings from ferries, etc., not given separately. | Mexi- 
oen currency. ¢ Includes only half of lines in which Union Fa ific has 
a half interest 

d Includes operations of the Ohic. Burlington & Northern in both 
years. 

6 Covers results for lines directly operated east of Pittsburg. 

tIncludes St. Louis Alton & Terre Haute for all periv is 


Latest tross Karnings by Weeks.—The latest weekly earn- 
ioge in the foregoing are separately summed up as follows : 
For the second week of June our preliminary statement 


covers 29 roads, and shows 5°60 per cent increase in the: 


aggregate over the same week last year. 








2d week of June. | 1lsy7. 1396. increase. | Decrease, 
8 $ by 

BB BINERiccnccce.cccccce: 21,723 24,626 coc ccee! 2,903 

Balt. & Ohio Southwest. ‘| 115,654  *} i= a! 
Buffalo Roch. & Pittsb’g. | 66,944 66,723 221) coeccese 
Canadian Pacific. ........| 66,000 3. 93,000! sti 
Chesaveake & Ohio..... . 189,608 189,515 93 dldipegtalioacis 
Ohicago & East. Illinois. 68,600 67,300 1,300! ae 
Chicago Milw. & St. Paul. 626,354 595,409 30,945 one. <0 
Denver & Rio Grande.... 135,600 147,400 «ancnnel 11,800 
Intern’l & Gt. North’n ... 47,999 ae 3,440 
fowa Central............. 33,337 31,834 1,503 on6 -066 
Kanawha & Michigan. ... 8,505 4c 562) eens 
Kan. City Pittsb. & Gulf 38,256 12,320 25,936 coee coo 
Kan, City Suburb. Beit .. 11,300 11,115 ae 
Lake Erie & Western .... 6,114 0,33' itch 4,725 
Mexican Central...... 255,752 175,223 80,529 ate an 
Minneapolis & St. Louis 38,518 37,401 1,117, cece ce 
Mo. Kansas & T*xas..... 148,210 173,139, onee.06e 24,929 
Mo. Pacitic & Iron Mt.... 394,00U 390,000 . tient 
Central Branch......... 15,000 13,000 2,000) atti eine 
New York Ont. & West’n. 75,515 $2,353 TE, 6,838 
Pittsburg & Western..... 61,995 74,950 cesccece 12,955 
Rio Grande Southern.... 8,261 9,010 o$60_s0e 749 
Rio Grande Western..... -100 44,200 12,900; eee -cae 
6t. Joseph & Gd. Island.. 15,00» 10,700 4,3 uaa 
Texas & Pacitic.......... 98,209 91,848 6,361 agneuns 
Toledo & Ohio Cé ntral.. 33,663 26,423 7,240) eeebbaiiedin 
Tol. 8t. L. & Kan. City.. 42,741 42,523 218 ccccceses 
DOME, -cccocccuneee <oo 223,156 226,962 eeabcum | 3,806 
Wheeling & Lake Erie... 19,571 34,414 cece - cee] 14,843 
Total (29 roads).... 3,382,685| 3,203,398 272,410) 93,123 
cecesees) 179,287? eetnmene 








Net increase (5°60 p. c.).. comocene 17 
Decrease due to absence of heavy passenger traffic of last year to 
Republican convention in St. Louis, 

For the first week of June our final statement covers 
72 roads, and shows 3°01 per cent increase in the aggregate 


over the same week last year. 










































lst week of June. 1897. | 1896. | Increase. | Decrease. 
R : 8 B a 

Prev’ly reported (29 r’%s)| 3,461,367 3,278,331 277,024 94,038 
Alavama Gt. Southern... 27,552) 25,250 2,302) tet nin 
Atlantic & Danville .... 11,235) 9,644 1,59) obaseuna 
Buttaio Roch. & F ittsb’g. 63,132 66,72 oeenedas 3,592 
Burl. Ced. Rap. & Noxth. 78,215 78,639) ‘ities. <0 | 474 
Central of Georgia ...... 75,863 75,668 195) 
Onicago Great Western.. 91,423 81,616 9,807 
Chic. & West Michigan... 27,551 28,026 onpcane| 
Cleve. Canton & Soutn’n 12,75 14,838 onue«nae 
Cleve. Cin. Chic. & St. L.. 246,101 270,227 on wat 
Clev. Lorain & Wheeling 25,793 32,893 coos cos| 
Detroit Gr. Rap. & West. 22,053 20,025 2,023) 
Duluth 8. 8. & Atlantic... 30,244 47,734 
Bvansv. & Indianapolis. 4,540 5,014 
Evansv. & Richmond.... 1.716 3,704 
Evansv. & Terre Haute.. 17,97) 19,515 
Fitnat & Pere Marjuette 49,376 48,265 
Fla. Cent. & Peninsular. . 52,507 41,022 
Ft. Worth & Deny. City. 22,25 19,524 
Georgia. .....c0. -<.--ccee 23,771 21,070 
Grand Rapids & Indiana 34,426 37,580 

Cin. Rich. & Ft. Wayne 7,251 7,964 

Traverse City .......c0. 692 654 

Mus. Gr. Rapids & Ind, 2,291 2,120 
Grand Trunk of Canada. 337,585 332,227 
Lowa Veutral...cccs-ccoss 32,038 29,350 
Kanawha & Michigan.... 10,243 7,405! 
Kan, ity Ft.8.&Mem..| 89,762 63.770 
Kau. City Mem. & Birm.. 20,417 17,718 diakwese 
Kansas City & Omaha. .. 4,052 471 aecinitel 
Louisv. Evansy. & 3t. L..; 26,700 28,739) 2,039 
Louisville Hend.& St. L.. 8,355 9,705 1,350 
Louisville & Nashviile...| 333,730) 338,445) 4,715 
Memphis & Charleston. .| 3,315} 16,747) cocescee 
Minn. st. P. & 5.5. M.... 72,764 74,35 1,592 
Mobile & Birmingham... 5,195 4,534 o+--s5 
Norfolk & Wester , a¢ 230,775 16,560 
Northern Pacitic...... 341,229 2,346 
Obie BIVEP. ..ccnn-cne- H 22,375 2,906 
8t. Joseph & Gd. Island. 11,600 oes coee 
Southern Railwa7. .. 306,124 oecseee 
Toledo Peoria & West’n..| 18,534 340 
Un. Pac. Den. & Gulf....| 71,306 2,970 
Western N. Y. & wos 50,600 57,000 6,400 

Totai .72 roads 6,467,318) 6,277,863 389,522) 200,367 
Net increase (3°01 p. 6.). oni soeccces 189,455 osteress 





Net Earnings Wonthiy to Latest Dates.—The followin « 
shows the gross and net earnings to latest dates of all STEAY 
railroads furnishing monthly statements. The compilatior 
includet every road from which we can get returns of this 
character and in that form is given once a month, Early re. 
turns ar+ published from week to week, as soon as issued, but 
for the convenience of our readers all ihe roads making re- 
— are ——_ i gga here in the week in which we pub- 
ish ow monthly article on net earnings—sa 
20th of the month. . CmeemiKes 

The returns of the street railweys we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 1178. 

—— Gros —~-— XN - 
1807 Earnings. Net Earnings.-—~ 





1896, i 
ee prere 596 1897 896, 
rondack ......... Apr. 15,292 14,733 4,512 5 
Jan. 1to Apr. 30..... 71,105 ~—«6 1,198 80,923 2612 
AlabamaGt.South.a.Apr. 118,294 102,743 18,700 9,51 
Jan. 1 to Apr. 30.... 502,422 457,389 1185643 -100/1 7 
July 1 to Apr. 30. ... 1,361,468 1,410,453 456,508 476.403 
Alabama Midland....Apr. 44,144 42,751 def 6,819 p 
Jan. 1 to Apr. 30.... 229,915 298795 “30613 ber hx 71 
July 1 to Apr. 30..... 565,134 528,842 92.464 82,641 
Allegheny Valley....Apr. 193,917 193,124 72,299 69,382 
Jan. 1 to Apr. 30..... 725,680 754,985 257/361 242,722 
Ame OFbOP. 2. ..ccs -Apr. 116,929 99,598 33,839 pel phe 
Jau. 1 to Apr. 30..... 427,893 372.788 142457 1272.77: 
Arkansas Midland... Apr. 4,572 6,070 def.2,769 def.4,45 
Jan. 1 to Apr. 30..... 23,654 29,40: def.3033 rie 
Atch. Top. & 8.Fe....Apr. 2,510,493 2,203,270 £434,248 558,321 


Jan. 1 to Apr. 3¥. ... 9,434,003 9,071,943 1,903,546 2,473,295 
July 1 to Apr. 30. ...25,671,177 24,580,912 ¢6,890,444 16,018 211 


Atlanta & W. Point..Apr. 40,054 35,186 11,127 9,00 
Jan. 1 to Apr. 30 ... 146,991 172,614 75,04? 65004 
July l to Apr. 3)..... 477,404 465,711 197,45y 199,73 75 

Atlantic & Danv’e aApr. 51,154 51,329 18,129 16,235 
Jan. l to Apr. 30.... 174,774 182,138 47,906 49.910 
July lto Apr 30..... 451,913 473,356 115,677 116,671 

Atlantic & Pacific....Apr. 326,642 313,053 57,395 64,423 
Jan. 1 to Apr. 39. ... 1,277,743 1,233,223 272,225 205,513 
July 1 to Apr. 39..... 2,924,307 3,009,800 617,920 371,032 

Austin & Northw ....Mar. 18,283 19,614 6,127 6,05: 
Jan. 1 to Mar. 31. ... 53,030 53,832 18,506 15,53¢ 

Baltimore & Ohlo.b. Apr. 1,982,520 1,951,139 322,570 544,661 
Jan. 1 to Apr. 30. 7,332,644 7,226,344 1,373,733 1,736,239 





July 1 to Apr. 30.....21,345,993 19,959,360 4,763,550 5,891,124 





Balt.& Ohio 8outhw..Mar. 518,293 535,973 152,890 167,656 
Jan. 1 to Mar. 31..... 1,444,710 1,507,216 386,937 435,769 
July 1 to Mar. 31..... 4,534,329 4,958,012 1,376,548 1,691,220 

Bath & Hammonds... Apr. 1,5LL 1,848 def.34 451 

Birm. & Atlantic.b..Mar. 2,063 1,537 262 def.541 
fan. 1 to Mar. 31. 5,347 5,562 757 def.674 
July 1 to Mer. 31... 18,705 20,572 5,099 1,756 

Brunswick & West ..Apr. 44,606 44,635 10,994 11,713 
Jan. Lto Apr.3)..... 177.718 147,027 47,436 ~ 50,418 
July 1 to Apr. 30..... 479,127 475,505 159,994 121,4ul 

Butt. Roch.& Pitts.b..Apr. 258.3865 232,369 87,896 98,563 
Jan. 1 to Apr. 30..... 997,924 987,652 330,947 291.944 
July 1 to Apr. 30..... 2,792,959 2,624,677 940,224 790,876 

Butfalo & Susqueb.a. Apr. 51,052 40,408 26,5648 12,355 
Jan. 1 to Apr. 3U..... 171,455 146,422 77,138 52,166 
July lto Apr.3)..... 481,644 403,760 247,816 178,949 

surl.Ced.R. &No.a..Apr. 251,994 295,408 66,631 68,992 
Jan, 1 to Apr. 30..... 1,189,335 1,444,772 420,281 502,571 

Cavadian Pacitic..a.Apr. 1,617,359 1,455,906 627,117 491,230 
Jan. 1 to Apr, 30..... 5,731,822 5,759,563 1,905,496 1,797,443 

Carolina Midland....Apr. 2,409 2,388 def.1,380 5 

Cent. of Georgia..a..Apr. 317,529 — 318,880 39,913 12,055 
Jan. 1 to Apr. 30..... 1,716,451 1,782,518 568,528 550,162 
July 1 to Apr. 30..... 4,616,609 4,723,163 1,695,018 1,660,752 

Cent. of N. Jersey.a.Apr. 926,770 947,807 323,330 308,106 
Jan. 1 to Apr. 30..... 3,524,139 3,712,973 1,093,919 1,149,934 

Centrai Pacitic.b.....Mar. 1,002,729 953,150 351,436 311,639 
Jan. 1 to Mar. 31..... 2,665,893 2,639,839 860,432 845,407 

Char. & Savannah ..Apr. 43,074 45,290 12,330 7,175 
Jan. 1 to Apr. 3V..... 240,142 223,023 83,132 65,848 
July 1 to Apr. 30..... 472,777 442,599 124,457 87,043 

Ches. & Ohio.a ......Apr. 903,033 824,209 253,802 253,433 
Jan. 1 to Apr. 30..... 3,633,542 3,353,343 1,035,150 938,743 
July 1 to Apr. 30..... 8,992,072 8,563,009 2,905,819 2,714,759 

Chic. Burl.&Quin.b.lApr 2,675,824 2,511,759 396,956 779,174 
Jan. 1 to Apr. 30.....11,113,653 10,415,92L 4,433,672 3,550,705 

Chic. M. & St. P.a...Apr. 2,203,769 2,336,590 740,447 776,197 
Jan. i to Apr. 3)..... 8,670,283 9Y,751,245 3,240,941 3,418,409 


‘July 1 to Apr. 30..... 25,408,568 27,318,970 10,025,819 11,321,005 





Chicago & No. Pac .. Apr. 65,622 63,396 51,713 41,112 
Jan. 1 to Apr. 3U..... 280,095 263,223 222,793 183,876 
Onic. & West Mich...Apr. 130,222 124,397 29,5LL 25,068 
Jan. 1 to Apr. 30..... 490,635 489,993 97,032 74,782 
Choctaw Okia. & G. Apr. 82,930 70,367 16,054 14,785 
Jan. 1 to Apr. 30..... 363,328 374,586 90,973 75,506 
Nov. Lto Apr. 30..... 621,053 587,520) 173,950 118,821 
Cin. Jack. & Mack.b. Mar. 53,436 53,271 5,323 6,794 
Janu. Lto Mar. 31..... 162,736 165,473 13,476 17,910 
Cin.N.Orl.& Cex.P.a.May 304,818 231,458 109,229 59,859 
Jan. 1 to May 31..... 1,419,702 1,371,651 495,0I1L 333,433 
July 1 to May 31..... 3,L41,172 3,407,132 933,922 963,553 
Cieve. Canton & S30..Apc. 55,457 60,021 1,043 12,850 
Jan. 1 to Apr. 3u. ... 198,261 199,337 22,229 37,620 
July L to Apr. 30..... 574,916 573,772 93,093 131,033 
Clev.Cin. C.&St. L.a.Apr. 1,063,979 1,035,LU0) 243,406 241,695 
Jan. 1 to Apr. 30..... 4,2 42,773 4,099,179 1,091,469 963,703 
July 1 to Apr. 30,....10,93 2,200 11,431,973 2,769,605 2,921,0L4 
Peoria & East’n.a..Apr. 120,038 135,104 5,039 21,649 
Jan. t to Apr. 3V..... 522,999 578,251 199,677 139,321 
July 1 to Apr. 30..... 1,396,377 1,610,419 289,554 400,244 
Cley. Lor. & Wheel...Mar. 90,007 99,132 27,070 25,603 
Jan. 1 to Mar. 31..... 259,019 236,697 85,248 64,365 
July 1 to Mar. 31..... 857,511 1,183,027 262,942 347,398 
Colorado Midland.. .Apr. 133,527 164,941 36,278 61,235 
Jan. lL to Apr. 30..... 522,133 61i,9d2 99,169 172,490 
Columb. & Red Mt.. Apr. 6,679 sec-ene “G0E2, 381 oabecuhe 
Jan. 1 to Apr. 30..... 42,191 ownnkdibed ,IOL éanesece 
Col. San. & Hocking.Mar. 56,367 57,464 5,992 6,664 
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——Gross Earnings.—— —Net Earnings.-— 
1897. 1896. 1897. 1896. 
R $ 3 8 

Orystal.........-..--.4 r. 948 1,103 431 244 
Jan. lto Apr. 360 ease 2,972 4,416 1,282 141 
mberland Valley..Apr. 56,110 61,7380 9,615 17,081 
~o Jan. 1 to Apr. 30...-. 220,830 249,649 53,068 72,403 
Den. & R.Grande.b.Apr. 552,945 580,224 252,472 225,212 
Jan. 1 to Apr. 30... 2,000,739 2,221,077 821.828 _ 870,241 
July 1 to Apr. 30..... 5,770,249 6,303,346 2,358,298 2,707,165 
Des Moines & K. C... Mar. 13,605 9,842 5,051 3,117 
dan. 1 to Mar. 31..,.. 37,248 26,249 11,739 9,962 
Des Moines No.&W.. Apr. 31,747 32,055 2,423 11,438 
Jan, 1 to Apr. 30..... 128,670 146,000 28,740 51,067 
Met. Gd. Rap. & W.a.Apr. 107,816 96,825 29,018 17,077 
Jan. 1 to Apr. 30..... 393,651 356,408 74.625 43,766 
Detroit & Mack’d.a..Apr. 43,837 44,905 10,764 17,715 
Jan, 1 to Apr. 30..... 171,660 175,943 56,968 67,352 
July 1 to Apr. 30..... 314,070 352,117 82,464 115,375 
&igin Joliet & E.a.. Apr. 101,873 102,431 40,495 36,163 
Jan. lto Apr. 30..... 379,686 446,756 141,100 154,639 
July 1 to Apr. 30..... 999,584 1,080,197 355,627 373,968 
GEx1®@ ccccce co Apr. 2,418,567 2,446,795 536,342 508,513 
Jan. 1 to Apr. 30. ‘eee 272, 435 9,428,752 1,822,065 1,981,364 
,July 1 to Apr. 30.....25, ‘373, 357 26,343,236 6,607,874 6,509,051 
t “eka Springs......Apr. 5,361 4,909 2,751 2,313 
Jan, 1 to Apr. 30..... 19,143 19,486 9/513 10,024 
*iat & PereMarq.a.Apr. 236,491 223,472 55,202 51,698 
Jan. 1 to Apr. 30.,... 901,530 921,546 215,334 225.530 
Pu. W. & Deny. City.. Al Fr. 82,847 78,912 9.960 10,215 
Jan. 1 to Apr. 30... . 321,799 291,637 63,107 25,590 
tacaden & Att. Un.. May 875 959 371 545 
Jan. 1 to May 31..... 3,543 4,374 1,311 2 233 
L soreia.a Apr. 103,606 96,287 £1,936 21,698 
Jan. i to Apr. 30.. ee. 529,838 524, 566 145,730 145,690 
July 1 to Apr. 30..... 1,393,336 1,309,069 439,587 119,220 
Georgia & Alab‘a.a. 75,701 59,873 13,076 13,787 
Jan. 1 to Apr. 30. 341,247 205,435 74,226 63,415 
July 1 to Apr. 30,.... 866,440 485,253 254,033 136,704 
» South. & Fla.a...Apr. 61,521 65,279 13,854 842 
Jan. 1 to Apr. 30..... 272,349 285,946 85,%22 TA AS2 
July 1 to Apr. 30..... 728,963 729,820 242,141 257,803 
Gd. Rapids & Ind. ..Apr. 200,262 225,132 40,351 36,356 
fan. 1 to Apr. 30 .... 768,612 853,917 20 ',298 163,738 
Gr. Trunk of Canada.Apr. 1,436,022 1,462,905 476,314 436 9:3 
Jan. 1 to Apr. 30..... 5,363,395 5,347,221 1, 369, 729 1,182,613 
Lic. & Gr. Trunk. Apr. 237,118 279,245 24,829 29,433 
Jan. 1 to Apr. 30..... 964,014 ° 1,083,736 95,044 78,292 
Det. Gr. H. & Mil...Apr, 79,924 77,870 17,646 4,453 
Jan. 1 to Apr. 30..... 310, 606 285,732 45,828 9,003 
Galt & Chicago.b....Apr. 3,018 3,30 def.g4 994 
Jan. 1 to Apr. 30..... 14,33. 13,360 2,970 2,022 
Hoosac Tun. & Wilm.. Apr. 3,350 4,365 1,514 1,189 
Jan. 1 to Apr. 30..... 13,912 15,831 6,324 3,528 
Houst. & Tex. Cent..Mar. 270,333 239,503 52,782 16,333 
Jan. 1 to Mar. 31..... 747,500 21,779 149,538 135,599 
‘aois Central.a..{Apr. 1,623,641 1,638,741 , 361.218 435,221 
Jan. 1 to Apr. 3v..... 7,109,891 7,039,479 203.3 2 2,099,186 
July 1 to Apr. 30.....18,561,879 18,668,274 3 628, 949 $6,305,132 
odiana Dl. & lowa..Apr. 70,863 65,066 25,845 21,614 
Jan. 1 to Apr. 30..... 75,921 283,199 102045 93,102 
July 1 to Apr. 30..... 621 ,139 667,369 172,843 209, 1lu2 
Towa Central.b......Apr. 109,042 135,826 20,653 43,053 
Jan. 1 to Apr. 30..... 483,805 642,805 132, 409 245,732 
July 1 to Apr. 30..... 1,298,486 1,590,007 383,792 617,571 
ron Railway b......Apr. 2,354 4,161 213 297 
Jan. 1 to Apr. 30..... 12,509 16,734 3,540 877 
July 1 to Apr. 30..... 32,332 40,87 7,215 1,717 
Jack. Tam. & K. W.. Apr. 28,228 29,549 7,372 6,919 
Jan. 1 to Apr. 30...... 115,760 119,479 21,161 7,924 
Jamest’n & L. Erie. Jan. 2,313 sine ioe def.54 ente-ane 
Kanawha «& Mich.b..Apr. 40,635 41,189 9,365 11,760 
Wan. 1 to Apr. 30..... 156,836 158,570 30,481 40034 
July 1 to Apr. 30...... 394,781 401,519 94,530 101,529 
an.C. Ft.8.& M.a.Apr. 351,382 335,267 496,359 105,437 
Jan. 1 to Apr. 30..... Looe 971 ooweey 468,962 435,483 
July 1 to ane. 30..... 3,867,126 3,370,478 1,237,011 1,194,423 
Kan. C. Mem. & B.a.Apr. 36,924 78,94 “| ’ 7,198 
Jan. 1 to Apr. 30..... 404,718 379,796 91,660 67,345 
July 1 to Apr. 30. .... 1,061,772 1,031,151 295,335 207; 175 
Kan. City Pitts.&G.Apr. 179,012 54,405 69,571 8,887 
Keokuk & West’n.b.. Mar. 34,901 36,191 13,564 16,561 
Jan. 1 to Mar. 31..... 92,046 104,709 31,890 45,436 
L. Erie All. & 80.a,..Apr. 5,397 4,661 def. 180 def.102 
Jan. 1 to Apr. isan 25,739 22,964 5,¢55 2,164 
Lake Erie & West.b..Apr.. 272,071 285,823 94,813 121,249 
Jan. 1 to Apr. 30..... 1,064,185 1,124,674 434,064 496,264 

-_ h Valley RR...Apr. Dec. 16,668 Inc. 35,560 

an. 1 to Apr. 30..... Dec. 146,085 Inc. 130,386 

tee. 1 to Apr. 30..... Deo. 271,756 Inc. 36,591 

Lehi n Val. ‘Coal Co. Apr. Dec. 158,034 Inc. 62,843 

an. 1 to Apr. 30..... Deo. 425,538 Ine. 224,361 

Dec. 1 to Apr. 30..... Dec. 302,561 Inc. 273,538 
Lexington & East’n..Apr. 20,981 19,382 9,023 7,478 
Jan. 1 to Apr. 30...-. = 656 69,071 17,940 27,051 
oulsy.Hend. & St.L.May .985 38,050 5,079 3,651 
Jan. 1 to May 31..... 133" 1267 180,752 31,267 28,678 
Louisyv. & Nashv.b..Apr. 1,569,408 1,534,191 424.826 396,972 
Jan. 1 to Apr. 30..... 6,434,704 6, 1420, 228 1,963,801 2 055,629 
July 1 to Apr. 30.....17,027, 621 17, 140,310 5,495,054 5,940,070 
Macon & Birming....Apr. 3,439 2,547 def.2.093 def.1,837 
Jan. 1 to Apr. —— 20,304 20,294 def.1,372 def.3,037 
July - to Apr. 30.. 54,155 56,886 def.8,446 def.4,491 
Manistique........... pr. 5,897 9,013 1,563 6,188 
Jan. TY to Apr. 30..... 34,990 42,421 7,371 19,711 
Memphis & Chas’n..Apr. 97, — 5,692 8,590 2,284 
an. 1 to Apr. 30.....  414,0 423,290 7¢, 942 65,493 
tJuly 1 to Apr. 30..... 1,143, 363 1,175,743 292, cn 277,757 
Mexican Central.... Apr. 1,170,179 834,038 422,71 273,249 
Jan. 1 to Apr. 30..... 4,396,568 3,302,997 1,532°133 1,139, 1962 
Mex. International..Apr. 232,392 239,498 79,173 69,712 
Jan. 1 to Apr. . ” esi 1,042,265 981,965 405,661 349,155 
Mexican National...Apr. 514,433 388,374 ¢234,823 ©169,899 
Jan. 1 to Apr. esi 2,013,164 1, a 345 ©€967,047 ©723,743 
ae Northern...Apr. 55,914 9,061 31,626 31,864 
-lto Apr. 30..... 223,034 286730 124,143 148,547 
July 1 to Apr. 30...... 519,373 633,161 278,930 338,459 





ae 97. 
ads. 

Minn. & ae Louis..a.Apr. 131,985 
Jan. 1 to Apr. 30..... 561.169 
July 1 to Apr. 30..... 1,658,321 

Minn.8t.P.€8.Ste M.Apr. 288,983 
Jan. 1 to Apr. 30..... 976,329 

Mobile & Birm’gham. Apr. 23,238 
Jan. 1 to Apr. 3U..... 104,544 

Mobile & Ohio .......Apr. 273,058 
Jau. 1 to Apr. 30..... 1,250,506 
July 1 to Apr. 30..... 3,241,035 

Mouterey & Mex.G'f.Mar. 143,429 
Jan. 1 to Mar. 3L.... 356,487 

Nash.Ch. & 8t.L.b..May 444,393 
Jan. 1 to May 31..... 2,036,859 
July 1 to May 31..... 4,652,877 

Nelson & Ft. Shep’d. pee 12,035 
Jan. 1 to Apr. 30..... 43,771 

Nevada Central.......Mar 2,345 
Jan. 1 to Mar. 31..... 7.831 

N Y. Ont. & West.a..Apr. 300,190 
Jan. 1 to Apr. 30..... 1,119,019 
July 1 to Apr. 30..... 3,245,72 

N Y Sus. & West.b..Apr. 157,949 
Jan. 1 to Apr. 30..... 644,742 
July Lto Apr. 30..... 1,984,365 

Norfolk & West’n.a .Apr. 799,949 
Jan. 1 to Apr. 30..... 3,380,029 
Oct. Lto Apr. 30..... 6,170,003 

Northeastern of Ga..Feb. 5,748 
Jan. 1 to Feb. 23..... 11,177 

Northero Central.b..Apr. 482,095 
Jan. 1 to Apr. 30..... 2,062,554 

Northern Pacitic.....Apr. 1,275,628 
Jan. 1 to Avr. 30..... 4,618,509 
Sept. Lto Apr. 30 ...12,038,032 

Ohio River.b......../ Apr. 70,195 
Janu. 1 to Apr. 30..... 268,167 

Oregon RR. & Nav..Apr. 315,733 
Jan. 1 to Apr. 30..... 1,179,677 

Oregon Short Line b.Apr. 438,396 
Jan. 1 to Apr. 30..... 1,625,684 


Pennsylvania— 


Lines directly operated— 


Eastof Pitts WE.. 


Westof Pitts. &E..Apr. 
Jan. 1 to Apr. 30... 
Peoria Veco. & Ev....Mar. 
Jan. 1 to Mar. 31..... 
Petersburg......... 
Jan. 1 to Apr. 30..... 
July 1 to Apr. 30..... 
Phila. & Erie .....b.Apr. 
Jan. 1 to Apr. 30..... 
Phila. & Reading -3 Apr. 
Jan. 1 to Apr. 3"..... 
Dec. 1 to Apr. 30..... 
Coal & [ron Co.... Apr. 
Jan. 1 to Apr. 30..... 
Dec. 1 to Apr. 30..... 
Total both Co’s... 


-Apr. 2,642,705 3,039, 
Jan. 1 to Apr. 30. nak, 634, 107 12,754,257 
Dec 1 to Apr. 30. ee 165,492 16,808,517 


Reading Co.........Apr. 
Dec. 1 to Apr. 30..... 


Apr. 5,011,972 
Jan. 1 to Apr. 30...19,313,609 20,026,009 
Dec. 381,400 
IDec.1,014,200 


67,528 
217,409 
59,565 
196,755 
414,335 
309,784 
1,135,834 
1,534,313 
6,135,355 
7,346,041 
1,088,392 
5,545,752 
7. 319, 451 


2.€ 


seeecene 


_ (Vou, LXIV, 
——Gross Barnings.— —-Net po eg 
1896. 1897. 896 
4 
138,040 40, 702 35 
594,720 203/379 ong'ess 
1,725,742 696,264 per 280 
261,255 116,454 7,514 
1,050,789 343.620 Pe 121 
19,034 1,879 1,8 
91,107 17,077 nm 
273,462 h8,129 h72,0 
1,151,222 333,327 376,901 
3,045,062 1,089,660 1,164,319 
104,037 79,733 39,833 
295,67L 177,403 93308 
392,359 166,851 125,97 
2,053,770 72151  6d6a59 
4,639,499 1,731,547 1,780,719 
Rear ee 
PES 25,093 ees 
2,059 75 — def.291 
5,697 1,140 def.i,164 
291,121 76,332 75,26 
1,035,0:2 260,549 221 itt 
3,102,229 957,063 373,067 
170,012 63,272 73,245 
658,913 276,320 274/203 
1,847,370 842,912 786/290 
938,194 196.625 140,763 
3,773,991 957,630 764,361 
6,533,940 1,730,006 1,402,437 
6,355 1,499 3,212 
12,960 1,764 5,814 
493,819 122,650 138,210 
1,962,763 612,256 483,063 
Lees _— meee 
cccsece 1,261,159 Salinas 
nh cnx ME  ceanceen 
81,666 2,817 25,886 
303,081 82,844 93,715 
275,935 OCBET — ccnese - 
1,227,509 337,687 ........ 
444,780 242,915 234,186 
1,604,225 733,372 772,217 
5,132,272 1,511,308 1,336,808 
5,550,928 5,096,328 
Dec. 277,900 
Deo. 170,200 
72,194 11,546 18,922 
217,953 54,836 69,799 
53,373 32,619 24,614 
194,813 93,524 84,532 
476,744 200,502 2.9,486 
345,727 100,385 130,024 
1,157,112 287,727 263,275 
1,635,261 635,954 695,519 
6,388,754 2,539,956 2,570,046 
8,226,656 3,324,003 33335,461 
1,403,964 df.129,117 df. 198, 693 
6,865,503 af.434,316 df.274,741 
8,581,861 df.515,909 df. Bi ‘713 
225 506,837 496,826 
2,105,640 2,295,305 
2,308,094 2,823,748 
aesiewa 25,459 25,459 
eeeeeeee 122,012 122,012 
seeeseee _ 532,296 522,285 
TINT] 2,930;108 2,945,760 
52,336 14,328 14,846 
210,634 57,092 55,475 
747,373 202,324 184,624 
4,235,479 971,738 908,338 
1,210,829 249,103 286,609 
6,052,162 1,268,817 1,295,024 
3,447 1,229 def.3,468 
13,781 5,511 def.4,938 
253,659 69,635 93,838 
829,345 194,933 244,604 
160,802 62,005 66,179 
520,027 129,897 160,076 
65,330 21,524 19,396 
237,026 80,096 27,879 
589,712 191,454 214,015 
31,265 14,509 7,850 
114,479 7,053 32,522 
290,426 79,560 87,402 
35,042 11,479 11,416 
139,317 38,335 56,289 
408,892 145,294 208,598 
199,239 78,343 71,990 
691,663 226,735 232,383 
2,040,683 667,174 806,990 
53,245 16,454 13,836 
197,326 141,379 38,960 
418,424 168,63 148,790 
1,939,765 766,949 730,97 
5,183,164 2,178,345 2,094, 596 
153,949 54,470 33,311 
551,61 115,231 120,052 
1,639,316 656,427 509,288 
68,941 24,444 24,437 
271,374 53,025 42,850 
1 209,061 203,010 
236,062 58,368 67,983 
1,153,843 297,913 276,343 
2,822,903 724,042 721,403 
270,816 3,25 59,152 
3,127,708 978,272 945,476 
23, 518 15,580 16,058 
1,711 34,638 41,761 
146, 4 Par cme 69,279 
397 _ def.394 
Pate act} 388 def.2,292 


Total all Co’s.......Apr. tkiasiteian 
Dec. 1 to Apr. eo. ccescoes 
Phil. Read. & N.Eng..Apr. 46,204 
Jan. 1 to Apr. 30..... * 179,605 
Phila. Wilm. & Balt..Apr. 731,373 
Nov. 1 to Apr. 30 ... 4,068, "679 
Pitts. C. C. & St. L...May 1,100,779 
Jan. 1 to May 31..... 5,543,728 
Pitts. Lis. & West....Apr. 3,871 
Jan. 1 to Apr. 30..... 15,782 
Pittsburg & Western.Apr. 230,779 
Jan. 1 to Apr. 30..... 774,756 
Pitts. Youngs. & A...May 133,855 
Jan. 1 to May “eed 417,616 
Rich. Fred. & Pot....Apr. 66,876 
Jan. 1 to Apr. isco 229,691 
July 1 to Apr. 30..... 538,104 
Bich. & Petersburg..Apr. 33,704 
Jan. 1 to Apr. 30..... 112,198 
July 1 to Apr. 30...... 271,884 
Rio Gr’nde South..b.. Apr. 29,392 
Jan. 1 to Apr. 30..... 107,190 
July 1 to Apr. 30..... 335,879 
Rio Geanhe West.b..Apr. 199,678 
Jan. 1 to Apr. 30..... 717,023 
July 1 to Apr. 30..... 2,011,529 
Bt. i & Gd. _ b.. Apr. 70,096 
Jan. 1 to Apr. 30..... 356,281 
St. Louis & re r -.Apr. 478,200 
Jan. 1 to Apr. 30..... 1,892,533 
July 1 to Apr. 30..... 5,013,470 
San Ant.& Aran. P..Apr. 207,149 
Jan. 1 to Apr. 30..... 632,395 
July 1 to Apr. 30..... 1,934,598 
San Fr. & N. Pac.....May 69,098 
Jan. 1to May 31..... 263,536 
July 1 to May 31..... 666, 7002 
Sav. Fla. & West.b..Apr. 257,937 
Jan. 1 to Apr. 30..... 1, 130,078 
July 1 to Apr. 30..... 2, 732,094 
Seaboard Air-Line....Apr. 303,328 
July 1 to Apr. 30..... 3,3:2,189 
Bilver&p. Ocala & G..Apr. 23,305 
Jan. 1 to Apr. 30..... 64,010 
July 1 to Apr. 30..... 141,861 
South Haven & East Apr. 1,802 
Jan. 1 to Apr. 30..... 6,706 
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———— ed 
—— Gross Earnings. ——Net Karni a { . 
1897. 1896. 1897, on 896. toe St. Louis Alton & Terre Haute included in all periods, except that 
ae the three mo iths fro a July 1 to Septemp 3 . 
Bouthern Pacitio— . ’ we Rs rey : en) 
Gal. H&S. Ant.b, Mar. 374,163 393,519 waeee 100006 3s ts oa Albsay Florida & Northara are included oaly for J 
Jan. 1 to Mar, 31..... 1,099,999 1,255,952 2527155 390.283 Shadi inctes from ferries, & ’ te 
Louisiana West-b Mar. 99,310 77.401 37,100 29,379 ries 
ap. 1 to Mar.31..... 252,627 250,229 118/910 104,087 Mis Y 
M’gan’sLa.&Tex.b.Mar. 447,722 395,672 133,236 69,603 cellaneous Companies, ‘ 
Jan. 1 to Mar. 31..... 1,305,923 1,330,286 392,242 327,634 ~~ ee Barningaeors 
N.Y.Tex.& M..b. Mar, 19,834 13,174 5,787 2,643 . + 1897, 896, 
Jan. 1 to Mar. 31. ... 63,808 42.546 23,111 3,793 | Ed. El. [ll Co.,Bklyn.May 66,083 61,473 27,794 25,1 
Texas & N.O..b...Mar. 139,413 107,551 50,981 —«3:1,772 Jan. 1 to May 31. ... 359,363 336,459 167,291 149,840 
Jan. 1 to Mar. 31..... 389,426 335,952 138377 103,922] Edison EI.[l.Co.,N.Y May 188,799 169,167 82,695 67, 
Atlantic System.b.Mar. 1,079,173 998,962 307,151 213,996 Jan. 1 to May 31..... 1,055,906 946,837 503,510 4277121 
Jan. 1 to Mar. 31,.... 3,159,628 3,229,525 919,959 938 669 | Edison El.[1.Co.St.L..Mar.  ........ ‘ 23,899 234,961 
Pacitic System b ..Mar. 2,564,489 2,303,420 879,144 774,836 Jan. 1 to Mar. 31... . vese-eee 87,982 183,835 
Jan. 1 to Mar. 31..... 7,006,571 7,351,290 2,148,793 2,279,233 | Gtand Rap.Gas'.Co.May = ........ 2... 8.472 . 7.107 
Total of all.b.1.... Apr. 3,345,674 3,720,049 1,199,936 930,965 Jan. Lto May 31...2.  -eee-ee eeeiaa 9S 
Jan. 1 to Apr. 30. heads 14,561,619 14,789,399 4,339,82L 4,250,795 | Laclede Gas-L. vo... May niin 59,036 
July 1 to Apr. 30.....41,295,318 42,480,076 14,885,426 14.9 32.773 Jan.1toMay 3b... | 2c0l2 i - ‘esmeneh: <a 
Bo. Pac. of Cal.b..Mar. 789,311 831,597 297,55L 265,391 | Mexican Telephone..Apr. 10 0.16% 
im... oy Mar. 31..... 2,171,303 2,460,738 732,215 832,914 Mar. 1 ty nor. 30, 20°810 20308 #93) 
s0.0f Ariz’a.b..Mar, 229,020 204,327 78,073 66,276 | Oregon Imp. Co.a....Apr. 281,36 ‘ 
Jan. 1 to Mar. 31..... 644,104 642,321 188;313 217,993 Tan. 1 to Apr. 30... 537039 1,030°356 o1'4ee 
Bo.Pac. of N M.b..Mar. 126,171 99,323 60,657 —_— 34,713 Deo. 1 to Apr. 30. ... 1,244,035 1,271,184 132,88 
Jan. 1 te Mar. 31..... 332,506 309,736 160,657 119,455 | Pacific Mail. .......Mar. 413,891 351,957 117,549 
Northern Rail’y.b..Mar. 154,613 153,844 32,791 45,021 Jan. 1 to Mar. 31. ... 1,133,779 | 999,327 247,571 
Jan. 1 to Mar. 31..... 450,586 464,391 88,810 137,985 May 1 to Mar. 31. ... 3,764,603 3,392,147 767,141 
Southern Railway.a..Apr. 1,489,813 1,403,198 389,825 319,009] Temm Ooali.@ RR...Apr. — ...s--0e — ewnesene 37,11 
Jan. 1 to Apr. 30. ... 6,333,462 6,100,803 1,928,020 1,859°298 Jan. Lto Apr. 30.22. seen eee eee i94;632 
July ; to Apr. 30.....16,172,047 16,515,966 5,227,374 5,190,793 Western Gas Co.— : 
Spokane Falls&No.a.Apr. 54,163 29,393 18,767 12 lwaukee Gas-L.Co..May ..... “ woccces 32 
Jan. 1 to Apr. 30..... 201:375 110.964 112.205 b1334 Jan. 1 to May 31. 20. ceee-eae 200,572 17631 
July 1 to Apr. 30..... 453,334 278,959 259,498 166,983 a 
Btoay C“L&C.M..b..Apr. 1,403 1,802 def.148 —_def.229 | __{mterest Charges and Sarplas.—The following roads, in 
Jan. 1 to Apr. 30..... 4,005 4,392 def.1.434 def.3,730 addition to their gross and net earnings given in the for 
July 1 to Apr. 30..... 32,569 35,398 13,131 11,466 | also report charges for interest, &c., with the surplus on donee 
Sammit Branch e...Apr. 61,837 82,693 def.9,190 def.24,433 | above or below those charges 
Jan. 1 to Apr. 30. ... 267,543 325,533 def..1,785 def.32,451 Inter’t rentals 
Lykens Val Ooal.e.Apr. 57,465 77,390 def.4,219 263 witeor” ie, dem —Bat. of Net Barmsiony 
Jan. 1 to Apr. 30..... 263,600 393,746 14,441 26,291 Roaas. - ‘ : m5 
Total both Co’s.e...Apr. 119,302 160,083 def.13,409 def.24,170 | Buffalo & Susqueh’a. Apr. 12,688 12,987 13,89 
Jan. 1 to Apr. 30..... 531,143 629,279 2,658 def.6,160 July 1 to Apr. 30...... 127,128 120,924 120.718 rr} 3. 
Texas Central. ......Mar. 15,969 18,262 285 2,748 | Obic. Burl.& Quincy Apr. 890,000 881,107 , P 
Jan. 1 to Mar. 3i..... 53,925 60,851 4,752 11,019 ‘Jan. 1to Apr. 30... 3,360000 3,521,425 928979 babe Xt 
Toledo&Ohio Cent.b.Apr. 138,414 159,937 39,767 58,642 | Onto. & W. Mich......Apr. _ 33,908 33,672 def.4,39 
Jan. 1 to Apr. 30...... 531,560 597,154 155,644 192,464 Jan. 1 to Apr. 30..... 137,810 135,255 det in728 aot dora7s 
July 1 to Apr. 30..... 1,456,149 1,668,915 387,022 551,616 | Ohoo.Okl. &Gulf.....Apr. 19,000 ........ def.2,046 
Tol. Pooria & Wost-b- May 378082 478-499 24.073 18,556 Nov.1to Apr. 30. ... 114,000 9 2222.2 i eee 
2d May 31..... ** ’ +9140 103,532 lev. . e joo . 
sens to May SL-c. 817763 981.940 210,708 242,082 Olevialy 10 Apr. 30.) 2300323 2,963,024 381277 BB7;890 
nion Pacific— ¢ r , 
Union Pac. Ry.-.,Apr. 1,105,479 , 998,358 | 348,073 | 341.541 roomy Lto Apr 30.  SORO17 © BOS'OLT dof Tarde gorgae 
. . eee , Pia] 29 SS, ’ . , , 9 ' : ’ 
sien ama 7 Vn ;, 270,508 | denver & Rio Gr’de..Apr. 200,843 200,933 51,624 24,249 
n omg p> wre - Bory anaes 33-68 Pry a July 1 to Apr. 30. ... 1,963,398 1,981,252 394,900 745,913 
aia: “gon , ” , Det. Gd.Rap.& West.Apr. 15,841 16,251 13,177 
atJow.c. &W. {...Apr. 32,467 24,649 def.2,214 def.4,929 Jan. 1 to Apr. _ oe o. aa 11,182 pcs 
Jan. Lto Apr. 30... 142,505 97,027 20,048 dsf.11,175 | Flint & Pere Marq...Apr. 53,576 51,376 1,626 322 
Un. Pacific 8ys.bi.Apr. 1,295 690 1,143,404 375,381 371,031 Jan. 1 to Apr. 30. ... 318,810 204,508 3.034 = 31,032 
Jan. 1 to Apr. 30... 5,090,505 4,576,342 1,710,187 1,420,426 | Kanawha & Mich... Apr. 10,189 10,030 *def.815 *1,730 
Ua. P. D.&Gulf b..Apr. 265,736 239,306 64,598 31,763 July 1 to Apr. 30. ... 104,406 103,172 *def.7,066 *def.643 
Jan. 1 to Apr. 39..... 1,018,378 921,455 309,017 164,198 | Kan. 0. Ft.8.&M...Apr. 114,556 — 114,196 def.18,197 det.8,759 
Wabash.b............Apr. 878,254 979,106 261,046 213,885 July 1 to Apr. 30. ... 1,163,346 1,152,923 73,665 41,495 
Jap. 1 to Apr. 30..... 3,512,610 3,884,548 1,054,783 1,025,444! Kan. O. Mem. & Bir..Apr. 16,506 16,507 def.6.810 def.9,309 
July 1 to Apr. 30..... 9,646,668 10,862,440 2,955,522 3,153,010 July 1 to Apr. 30...... 157,799 142,261 137,536 64,914 
Waco & Northw’n....Apr. 17,317 16,302 6,830 6,573 | L. Erie & West’n.. ..Apr. 59,264 57,897 35,549 63,352 
Jan. 1 to Apr. 30..... 70,932 77,440 25,484 32,728 Jan. 1 to Apr. 30..... 238;418 231.737 195,646 264,527 
W. Jersey & Seash’e..Apr. 191,074 196,511 47,689 39,982 | Nashv. Chat. & 8t.L.May 126,474 124,672 40,377 1,298 
Jan. 1 to Apr. 30..... 607,461 618,659 90,252 51,855 July 1 to May 31..... 1,382,151 1,374,104 319,393 406,615 
West’n of Alabama..Apr. 45,571 38,339 14,918 10,555 | Pitts, 0.C. & St. L...May 294,928 308,196 df.45,825 def 21,587 
Jan.1to Apr. 30..... 210,955 179,360 86,377 54,993 Jan. 1 to May 31..... 1,335,102 1,404,948 df.116,285 df 103,924 
July 1 to Apr. 30..... 546,336 501,917 228,872 186,855 | gio GrandeSouth....Apr. 14,082 14,223 def.2,603 def.2,807 
West, Va. Cont, & P, Mar. 907'907 102.971 29,068 34,373 July l to Apr. 30. ... 140,322 142,227 4,472 66.371. 
an. Mar. 31..... 794 xe 3 88,932 | San Fran. & No. Pac..Ma: 19,104 19,212 5,340 5,225. 
July 1 to Mar. 31..... 847,074 890,526 278,119 308,158 July 1 to May te 210,145 211,334 defl,084 def.8,324 
W.Virginia & Pittsb..Mar. 33,033 29,414 15,397 15,594 | Coal I. Apr. 47,777 47,884 def.10,653 6,282 
Te tito Mar. 3i... §©=— 83.895 © «83156-38558 —_ 45010 | TOMB. Coal L y tg ape 197108 191,536 3,554 117.498 
July 1to Mar. 31..... 282,531 293,762 145,155 170,426 , ss * 
Toledo & O. Cent..... Apr. 39,794 38,592 205 20,306 
West.N.Y.&Penn.b..Apr. 218,605 222,106 61,407 83.951 July to Apr. 30. .. 384.976 389,690 ‘9,671 *170,320 
Jan. 1 to Apr. 30..... 832,801 851,019 172,931 225,723 Toledo P. & West..M: 22.673 21,901 1,40) def.3,345 
July 1 to Apr. 30..... 2,503,939 2,671,535 805,132 748,565] *° Suly 1 to May 31 aY  052'375. 231'738 def.4i'573 | 10,396- 
Wrncgate Couuel Rane. SURGE SIR wey ers | a —__ 
al. “> ae , ’ * ’ yy 47, * her in i . 
par; 1 20 A8e Soc: Sasarves asiess? 1,167,083 1,stasec | ° “fF slowms tor other income seeives 
Wrightsv. & Tenn...Apr. 5,389 6,243 def.1,244 1,043 
Jan. 1 to Apr. 30 27,737 33,952 8.213 16,677 STREET RAILWAYS AND TRACTION COMPANIES. 
July 1 to Apr. 30. 75,932 81,417 32,491 33,7.4| The following table shows the gross earnings for the latest 
York Southern....... Apr. 6,212 6,155 2,599 1,798 | period of all STREET railways from whicb we are able to obtain 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs,replacements and general 
expenses, net income ———— to interest on bonds in April was 
$120,380, against $94,424 last year, and from January 1 to April 30 
$537,784, against $417,438. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 cents in United States money—that is, all depreci- 
ation bevond 20 per cent has already been allowed for 

d@ Expenses for April, 1897, include $14,390 for flood damages. 

e Results of coal mining operations only. 

f After deducting taxes of $8,250, net earnings for April, 1897, were 
$8,204. In 1496 taxes were no: deducted antil the end of the year. 

g After allowing for other income received, net for April was $5,882, 
sist oy  anee and from July 1 to April 30 was $532,387, against 


h Increase in expenees due largely to floods in March and April. 
iIncludes besides Atlantic System the Houston & Lexas Ventral, 
Austin & Northwestern, Oentral Texas & Northwestern and Ft. Worth 
& New Orleans. 

1 Includes Chicago Barlington & Northern for both years 

t For April, 1897, taxes and rentals amounted to $145,742, against 

162,387, and from July 1 to April 30, 1897, $1,571,333, against 

1,616,182, after deducting which net for April, 1897, was $288,506, 
against $395,934, and from July 1 to April 30, 1897, $5,319,111, 
against $4,402,629. 

t Figures are given exclusive of results on Oregon Railway & 
Navigation, Oregon Shirt Line & Utah North’n, St. Jos. & Gr. Island, 
Union ~— Denver & Gulf, Fort Worth & Denver City, Leavenworth 
Topek Southwestern, Montana Union and Kansas City & Omaha. 














weekly or monthly returns. The arrangement of the table is 

the same as that for the steam roads—that is, the first two 
solumns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 

the calendar year from January 1 to and including such latest 
week or month. 



































STREET RAILWAYS AND TRAOTION COMPANIES. 
Latest Gross Earnings. |Jan.1 to Latest Date. 
Gross 
EARNINGS. Week or Mo| 1897. | 1896. 1897. 1896. 
laprit.....-| 6873 im 23.419] 22,131 
Akron Bedf’d & Clev.|April...... x x y 4 
Amsterdam 8t. Ry... April Nonaest or 3,679 ies 14,475 
Anderson El. 8t. Ry..;May-...... e| 23B2| ...02c0- 189] -w00-- oe 
atlanta Railway. =~ May ecccees | 8,485' 9,605 32,10: 33 410 
Baltimore Traction. ..)May.......|115,250/ 118,167 486,502) 472,495 
Bath 8t. Ry. (Maine.)|May.......,| 1.7 1,8 7,013 7,2 
Bay Cities Consol....'May.......| 6,647 TBI ccccsce eo] eccescee 
Bingnamton St. Ry...|March.....| 10,078} 9,932) .... | -ss0.s0« 
Bridgen.~ Trection.|May.... .| 23,633) 30,0:3| 120,195 119,839 
Broo 2 Onn, +. Ry.|April.....6| 2d,0$2] 23,852] 94,627 5,53! 
Br’klyo .Tr. Co.— | 
Brooklyn Heights.. May....-0-| 417,442/423,436]1,799,140/1,791,774 
Brklyn Qu’ns & Sub/May...... "| 68,814] 69,495] 286.484) 275,777 
Total for system .’May...... *|486,256'497,931 2,085,624.2,067,551 
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Gross Latest Gross Earnings. (Jan. to Last Dai. 
EARNINGS. Weekor Mo| 1897. | 1896. 1897. | 1896. 
$ | & 8 o. 
Buffalo Ry..........-. IMarch ail 323,076) 335,154 
Chester Traction.. .- 1s § 38,340 38,683 
City Elec. (Rome,Ga.)|May....-.-.| 2,353) 2.010 8,392 7,977 
Cleveland Electric...|May....... 139,300|150,757| 640,079 654,932 
leve. Painsv.& E..../April...... .,.., | 20,568) ...ccccs 
lumbus 8t. Ry. (O.)| May......-| 49,170) 58,169) 233,087, 259,121 
yey Island « B’lyn.'April...... | 25,092} 26,699) 87,035 87,628 
D a. Gas El. Light & . | | 
Sweet RY......0c--.|April...... | 8,330] 7,932) 34,833 33,387 
Den‘zer Con. Tramw.|April _..... 57,189] 59,332) 214,321 222,118 
De t Citi’ns’St. Ry. lstwkJ’ne) 20,961) 20,978; 435,557 415,150 
Detroit, Elec. Ry......,April.....-. 32,788} 35,109) 131,933 136,405 
Duluth mt. Ry.. ..... |April...... 5,923) 17,564 58.490 65,707 
Erie Elec. Motor Co..|April...... ' 9,784] 11,254; 39,234 43,872 
Galvestoin City Ry...|March..... 14,559) 13,52 44,17 39,845 
Aerkimef Mohawk f1- 
ton &#F’kfort El.Ry.|March..... 3,720} 3,667 10,€44 10,415 
OR) OS errr 657 950 2,629 3,176 
ae oy Oe. Ry. ARTE ..c00- 15,674) 16,086) 57,967 59,437 
Jonso). 0 | } 
orth Attleboro... |May....... 10,694; 10,721; 47,264 45,464 
Kingston City Ry..... Ree 4,848} 4,781) 20,086 20,191 
Lehigh Traction...... IA DEM..ccce 7,241) 9,126) 31,751 37.008 
London St Ry. (Can.).|May....... 7.714] 7,654) 33,954 29,917 
Lowell ILaw. & Hav..|April...... 31,420] 30,741) 114,451 110.388 
Metrop.(Kansas City) 2a wk J’ne! §37,486) 39,370) 762,52e 763,167 
Metro. W, Side (Chic.)' April....-.- 70,920] ......<- [ \mestveal dcecenaa 
Montgomery 8t. Ry. May.....-- 5.478] 5,427 21,582 21.297 
Montreal Street Ry...|May....--- 116,339/114,263, 508,415 486,323 
Nassau Elec. (B’klyn) May.....-.- |173,2251173,814| 649,446 368,420 
Newburgh Electriv...|May....-.. 6,980] 8,544, 26,021 8,40! 
Wew England 8t.— 
Winchester Ave... |March..... 14,895| 14,388 42,076 42,681 
Plym’th & Kingstow|March..... 2,142) 2,062 6,040 6,096 
dot bocce _cocceee March.. 17,037| 16,450 48,116 48,77 
New London 8t. Ry..|April. | 3,050] 2,917 11,016 10,629 
New Orieans Traction |May.. 119,477|123,504 541,153) 565,971 
North Shore Traction|May.. -|118,305)124,704, 498,745 499,009 
Ogdensburg St. Ry.. |May.. 548! 1,918) 5,70: 5,652 
Paterson Ry... ...-. |April. 26,184; 25,510 95,235 94,932 
Pittsb. Ft. 8ub. El.Ry. April...... 2,716 1,377 10,489 5.435 
Po’keepsie & Wapp.F. May....... 7,781 8,454 29,823 31,041 
Sebuylkill Traction..|March...... 6,695) 6,931; 21,083 22,164 
Sebuyikill Val. Trac. |April seccce 5.046) 5,250 DOSES wc ceccces 
Scranton & Carbond’e| April...... SBOB) cccccese! ee Te eae 
Scranton & Pittston..|April..... al GEE wshdnces 18,384 acess 
Scranton Railway....:May....... 28,961| 30,763, 134,358) 132,503 
Second Ave. (Pittsb.)|May....... 85,434/ 89,173) *294,550) *297,224 
syracuse £’st-SideRy |April...... 2,672) 3,181/ 10,115) 11,342 
Syracuse Rap. Tr. Ry. April...... 34,581] 35,391; 130,736) 136,686 
Terre Haute El’c. Ry.|April...... 11,521 11,554) 45,741 47,174 
Third Ave. (N. Y.) March..... ona | 567,'17) 584,54) 
Toronto Ry.... .... os [EEO kccccce 82,462; 83,015 380,123; 380,208 
Twin City Rap. Tran./April...... 153,811/161,070| 603,153) 619,586 
Union (N. Bedford)...|May....... 18,159} 19,966 82,797 82,376 
United Tract. (Prov.)/April...... 134,014/137,045| 512,513) 524,64u 
Unit. Trac. (Roading)|May....... 18,203) 19,480| 65,734 69,698 
Waketield & “tone....|/May.. 4,881) 5,585) 19,435 19,208 
Waterbury Traction..|May.. 22,413 20,254) 94,958 94,654 
Wheeling Railway... |April. -| 12,342 13,688 49,031 50,761 
Wilkesb. & Wy. Valley!April...... 35,537’ 37.722) 147,366' 149.705 





* Includes results on North Side Traction Company, which was leased 
February, 1897 to the Second Ave. Traction Co. 


Street Railway Net Earniugs.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day. 

——Gross Earnings,—— ——Net Earnings.—- 
1897. ; 


—— Gross Earnings.—~ ——-Net Earnings.-— 
S oa 1897. i306. 
Roads. 3 3 8 ? 
Inter-8tate Consol. Street 





Ry. (No. Attleb )...Way 10,694 10,721 2,574 ‘ 
Jan. 1 to May 31..... 47,264 45,464 6,638 Esos 
Lehigh Traction... ...Apr. 7,241 9,126 2,872 4,722 
Jan. 1 to Apr. 30..... 31,751 37,008 10,421 14/423 
July 1 to Apr. 30..... 95,381 102,592 42,*92 46:117 
London S8t.Ry.(Can.).May 7.714 7,654 3,085 2,679 
Jan. 1 to May 31..... 33,954 29,917 11,158 9357 
Lowell Lawr’ce &H.. Apr. 31,420 30,741 12,919 11,346 
Jan. 1 to Apr. 30..... 114,451 110,388 40,267 32:627 
Metrop’n St. Ry.,K.C.Apr. 142,994 143,193 60,'47 59,043 
Jan. 1 to Apr. 30..... 526,852 531,664 211,986 193'353 
June | to Apr. 30, ... 1,609,821 1,623,131 686,656 670,343 
Metrop’o W.Side,Chic.Apr. 70,920 = ........ re 
Montgomery St. Ry.. Way 5,478 5,427 2,547 3,019 
Jan. 1 to May 31..... 21,582 21,297 9,918 10/210 
Newburg Elec. Ry...May 6,980 8,544 3,202 4,445 
Jan. l to May 31..... 26,024 23.409 3,478 8711 
July 1 to May 31..... 75,326 87,246 31,270 33,445 
New London St. Ry.. Apr. 3,050 2,917 461 486 
Jan. 1 to Apr. 30..... 11,016 10,629 1,018 1,149 
New Orleans Tract..Apr. 103,991 109,217 37.181 50,021 
Jan. 1 to Apr. 30..... 421,576 442,467 148,547 201,399 
North Shore fract’n Apr. 104,050 104,316 38,515 39,189 
Paterson Railway....Apr. 26,184 25,810 11,415 10,132 
Jan. 1 te Apr. 30,.... 95,235 94,932 38,409 38,247 
Pitts.Fr.&Sub.El.Ry.Apr. 2,716 1,377 1,702 734 
Jan. 1 to Apr. 30..... 10,489 5,435 6,852 2,543 
Pough.City &W. Falls.May 7,781 8,454 3,923 4,982 
Jan. 1 to May 31..... 29,823 31,041 11,175 11,086 
Schuylkill Traction.Mar. 6,695 6,931 $2,416 $2,708 
Jan. 1 to Mar. 31..... 21 088 22,164 8,023 9,561 
*chuylkil) Val. Trac. Apr. 4,306 4,237 os 
Jan. 1 to Apr. 30..... oe def.852 =... 
Scranton Railway... May 28,961 30,763 14,387 16,526 
Jan. 1 to May 31..... 134,358 132,503 62,351 63,610 
July 1 to May 3}l..... 325,985 301,035 151,587 151,168 
Scranton & Carbon.. Apr. 2,852 cees coos 1,747 ienacdaey 
Scranton & Pit:ston..Apr. 4,662 1,747 
Jan. 1 to Apr. 30..... 18,384 6.670 
July 1 to Apr. 30..... 54,448 22,362 
Twin City Rapid Tr..Apr. 153,311 161,070 89,815 89,013 
Jan. 1 to Apr. 30..... 603,183 619,586 308,646 330,140 
Waterbury Tract’n. .May 22,413 20,254 10,433 10,456 
Jan. 1 to May 31..... 94,958 94,654 40,046 43,129 
Wilkesb. & Wy.Vy.Tr.Apr. 35,537 37,722 19,967 18,577 
Jan. 1 to Apr. 30..... 147,366 149,705 76,630 76,983 


a Net earnings lLere given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Method of reporting expenses changed; each month now being 
charged with its full proportion of all expenses. 

t Net earnings are after deducting taxes and tire and accident insur- 
ance. 

Interest Charges and Sarplas.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with tne 
surplus or deficit above or below those charges. 

—Inter’t, rentals, éc.— —Bal. of Net Harns.— 
1 b 1897. 1 


897. 1896. 896. 
Roads. 8 8 8 8 
Atlanta R’way...... May 1,250 1,250 1,359 1,936 
Denver Con. Tramw. Apr. 18,796 17,877 5,905 5,795 
Jan. 1 to Apr. 30..... 74,076 71,428 14,691 13,321 
Schuylkill Traction. . Mar. 2,083 2,083 363 625 
Jan. 1 to Mar. 31..... 6,250 6,250 1,772 3,311 
Waterbury Trac. Co..May 2,991 3.648 7,442 6,808 
Jan. 1 to May 31..... 15,511 16,230 24,535 26,849 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 








1896. 1897. 1896 
Roads. & 3 bo 
ikron Bed. & Clev...Apr. 6,373 6,742 1,350 1,984 
Jan. 1 to Apr. 30..... 23,419 22,131 2,504 ssaenues 
Amsterdam St. Ry... Apr. 3,603 3,679 335 304 
Jan. 1 to Apr. 30..... 14,059 14,475 1,876 1,602 
Anderson Elec (Ind.) May 4,362 eaadcoee a 
Jan. 1 to May 31..... 21,189 neiewon - ee 
Atlanta Railway.....May 8,485 9,605 2,619 3,185 
Jan. 1 to May 31..... 32,103 33,410 7,041 8,452 
Bath 8t. Ry. (Maine).May 1,721 1,819 214 340 
Jan. 1 to May 31..... 7,013 7,260 1,471 1,169 
Bay Cities Con.St.Ry.May 6,647 7,315 2,391 3,038 
inghamton 8t. Ry..Mar. 10,073 9,932 $,042 3,767 
Bridgeport Tract’n..May 28,633 30,013 12,753 14,644 
é Jan. 1 to May 31...... 120,195 119,839 41,537 50,481 
Brockton Con.St. Ry.. Apr. 25,082 23,853 8,346 9,810 
Jan. 1 to Apr. 30..... 941,627 85,532 24,673 31,613 
Chester (Pa.) Tract...Mar. 13,519 13,731 “5,834 *4,930 
Jan. 1 to Mar. 31..... 38,340 38,683 *LI,L7L “12,787 
City Elec.(Rome,Ga.) a.May 2,3°3 2,010 783 657 
Jan. 1 to May 31..... 8,302 7,977 1,643 1,480 
Cleveland Electric...Apr. 128,817 131,509 38,931 40,785 
Jan. 1 to Apr. 30..... 500,779 504,175 170,839 160,928 
Clev.Painesv. & E....Apr. | _o ° 2,738 eend-co 
Jan. 1 to Apr. 30..... 20,563 coce-ces 7,703 qunicane 
Columbus (O.) 8t. Ry. May 49,170 58,169 26,086 32,131 
Jan. 1 to May 31...... 233,037 259,121 121,410 128,386 
Danv.Gas El.-L.&St.Ry.Apr. 8,330 7,932 3,814 4,216 
Jan. 1 to Apr. 30..... 34,833 33,387 16,236 seein 
Denver Cou.Tramw..Apr. 57,189 59,332 24,791 23,672 
Jan. 1 to Apr. 30..... 214,321 221,118 $8,767 81,749 
Detroit Citizens’St.Ry.May 89,255 93,172 43,249 39,594 
Jan. 1 to May 31..... 414,596 394.172 190,694 154,873 
Detroit Electric Ry.. Apr. 32,788 35,109 10,316 10,336 
Jan. 1 to Apr. 30..... 131,933 136,405 41,350 38,685 
Duluth Street Ry....Apr. 15,923 17,564 7,328 8.701 
Galveston City Ry...Mar. 14,559 13,528 3,718 3,765 
Jan. 1 to Mar. 31..... 44,175 39,845 12,587 10,472 
Herkimer Mohawk Llion 

& Frank. El. Ry ....Mar. 3,720 3,667 2,017 1,937 
Jan. 1 to Mar, 31..... 10,644 10,415 5,273 5,275 





RAILROADS AND MISCEL. Co’s. 
Volume 64— P 
American Bell Telephone 
American T bacco. ..... 
Burlington Cedar Rap. & 
Canada Southern........ 
Canadian Pacitic.. 












RAILROAD AND MISCEL. CO’S ( ; eg 


Volume 64— age. 
. 1087 






Keokuk & Western 
Lake Shore 
Lamson Consol. Store 
Mahoning Coal RK. r 
Mexican Central......+-...527,° 








Central Pacifie ... ee 5 Michigan Central.........--.-++++++ 5 
Chicago Burl. & Quincy....733, 752, 756 | Monongahela River,.... ++ 949, 998 
Chic. Rock Isl. & Pac...1069, 1085, 1090 New England Teleg. & Telep...... band 
Chicago & Western Indiana. ......1085 New York Chicago & St. Louis .. 886 
Chicago & North Western ......... 1086 Ohio River ........- ° 997 
Chicago & West Michigan - #48 Oregon Short Line RR S41 
Chicago Edison Co........ 998 Pacific Mail Steamship 1040 
Cincinnati & Muskingum V 997 Peoria Decatur & Evansville . 1039 
Cleveland & Marietta 1086 | Philadelphia Company (Gas)...... 999 





.ectric Storage Battery . S41 
Erie Telegraph & Telep. 887, 900, 950 
Flint & Pere Marquette............ 796 
Fort Worth & Denver City.........1136 
General Klectrie Co........ 8 

Georgia & Alabama...... 
Grand Rapids & Indiana 








Pitt. Cin. Chic. & St. L.....775, 796, 801 
St. Joseph & Grand Island... ..... 541 
Southern Pacific.... 871, 559 
Sunday Creek Coal..... 











Allegheny Valley Railway. 
(Report for year ending December 31, 1896.) 


President W. H, Barnes says in part:; 

General.—“Your Board regrets to have to report a large decrease 10 
net earnings. The falling oft in traffic incident to the general depres- 
sion in all business interests affected the volume of traftic seriously, 
especially in coal, minerals and raw products incident to manufactur- 
ing industries. Also a relative reduction in passenger traftic resulted. 

Improvements.—"“It was imperative during the year to rebuild two 
important bridges and complete the large bridge at Oil City com- 
menced in 1895; also to make necessary repairs and renewals to sta- 


tion properties and build additional side tracks. 
frases were commenced early in the year, before the falling ott 


nd 


Most of these ex- 


n traffic was realized, and it was not possible to stop the work then 


in progress. ; 
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“The total outlay for bridges, structures, etc., was $136,992, of 
which $76,018 was charged to expenses aud $60,974 to construction 
and equipment, out of the Special Fund Account. 

“This account.is now closed, the entire fund having been applied 
under the terms of the reorganization agreement of October 1st, 1891.” 

New Road.—On December 10 the Brookville Ry. was completed, 
running froma a point uear Brookville Station, on the Low Grade Di- 
vision, up Red Bank Creek, north thirteen miles, to @ valuable and 
extensive lumber tract belonging to Heidrick, Matson & Co, Its capi- 
tal stock is $130,000, of which $52,000 is issued; your company owns 
$32,000 and is represented by a majority in the board of directors. 

Financral.—Of the $41,009,000 first mortgage 73;9 per cent bouds of 
the river division, due March 1, 1896, all but +6,0C0 have been paid. 

The substitution ef 4 per cent general mortgzage bonds for these 
73)9 per cent bonds has decreased the interest charge on funded debt 
$143,639 for the year. 

Preferred stock for $252,500 was issued, of which $244,550 to the 
Pennsylvania Railroad in payment for $34,050 coupons from the first 
mortgage 7 per cent low grade division bonds and $210,500 coupons 
from the general mortgage bonds paid by that company; $7,950 was 
issued in settlement for income bonds of the old company and the 
conversion of stock scrip. 

General mortgage 4s for $100,000 were sold to pay the State of 
Pennsylvania for bond No, 23 for $100,000, due January 1, 1897, of 
the second mortgage 4 per cent loan of the low grade division. 


Statistics.—Earniogs, expenses, charges and balance sheet 
have been as follows: 






































Earnings— 1895-6. 1894-5. 1893.4. 
PAGBOBROLS.... ccccas-ccscccccacecoce 9837,2923 $643,769 $620,294 
DROIIOE. cccsnsccosnscccas.sces --09s Bekee «6S 61148 ae 
Mail, express and miscellaneous... 95,942 91,033 83,999 

WOE: dntdwsanen Osean smund « -weeee $2,341,612 $2,569,082 $2,176,707 

Expenses— 

Maintenanceof way and structr’s.. 403,414 438,630 339 066 
- * equipment........ 319,392 319,061 
Conducting transportation ....... 724,762 752,610 
eee Sonsede-cus 57,536 59,354 

Ee ee -$1,509,104 $1,569,655 $1,317,407 

Net earnminngs.-........-.0.--2---02 $832,503 $999,427 $859,300 

INCOME ACCOUNT. 
1895-6. 1894-5. 1893-4, 

Not earningé...........ccc-cec------ $832,508 $999,427 $359,300 

Deduct— 
ee i, a, ealakad celelinuaan cma $55,070 $47,777 $60,010 
Interest on bonds...............-..- 988,948 1,132,587 : 1,127,580 
Miscellaneous. ............. sinenundiiaies 6,879 6,879 , 

PR dar cvecscncsecs sae os eee--e-$1,050,897 $1,187,243 $1,187,620 
TRO, Ga ooo. cndcntocsccses ----- $218,389 $187,816 $328,320 
GENERAL BALANCE SHEET DECEMBER 31, 1896. 

Dr. Or. 

Cost of road.......... $41,268,710 | Capital stock.......... $27,266,400 

Costof equipment..... 1,744,531 | Bonded debt.......... - 16,810,000 

Cash on hand.......... 188,013 , Unpaid int.and coup’s 27,198 

Material on hand...... 135,852 | Interest accrued, but 

Due by railroad com- ee 279,345 
pany’s agents, indi- Pay-rolls and vouehers 

viduals, &0..... ivacei 159,570 (December).......... 141,611 
Protit and loss........ 1,051,320] Due railroad com- 

| any’s agents, &c... 17,775 
Miscellaneous......... 5,765 
Total ..cescccase« wooee $44,547,998 | Total..... os oeescwcnne $44,547,998 


V. 62, p. 7774 
Consolidated Ice Company. 
(Report for the year ending Dec, 31, 1896.) 
This company was organized in May, 1895, under a Maine 


charter. 
President C. W. Morse, in his report for the late year, says 


in part : 

Property.—The business of the company for the twelve months has 
been prosperous. During that period considerable purchases of 
property have been made, so that at the close of the year the plant 
comprised the following: 87 ice plants, on the Kennebec and Hudson 
rivers; 37 depots, 24 stables, 2 shops, etc.,in New York and Brook- 
lyn; 101 refrigerator barges; 1,261 horses; 740 wagons, harness, 
ete. Allthe properties of the company, without exception, were ac- 
quired by direct purchase, aud titles conveyed by deed in the regular 
way. The houses of the company have a capacity exceeding 2,300,- 
000 tons. 

Stock and Bonds.—The capital stock outstanding at the close of the 
year was $9,408,300, consisting of $2,903,300 preferred stock, and 
$6,500,000 common stock. The company has no direct bonded debt, 
the only bonds outstanding being $1,255,000, consisting of three small 
issues previously existing on properties purchased by this company 
as follows: Knickerbocker Ice Company, $1,005,000; Ridgewood 
Ice Company, $200,000 ; Consumers’ Ice Company, $50,000, 

Sales.—The tonnage of ice sold during the twelve months was 1,983,- 
520 tons, house meas !rement, which was reduced by waste in trans- 
portation and delivery to 1,139,659 tons delivered weight, showing a 
shrinkage of about 43 per cent. 

Earnings.—The operations of the company were as follows: 








Year End. Dee. 31— 1896. Oharges and Dividends— 
Sales of ice. .. .........$3,536,723 | [Interest on bonds ..... $69,221 | 
BREE, GOB. cccvccceccesse 33,534 | Cur. int. and discount . 43,822 
————_—— | Div. of 6 p.c. on pref. 
$3,570,257 CRUE: das. cada snebetes 173,538 
Exp. oper. & improve.. 2,814,720 — —— 
a Total ccocrcccccee $291,581 
Pe $755,537 | Bal. sur. for year..... -. $463,956 


—V. 62, p. 1040, 
North American Company. 
(Report for the yeur ending May 31, 1897.) 


President Charles W. Wetmore says ia part: 

General Conditions.—A strike of the employes of the company was in- 
augurated on May 3, 1895, and succesded by a boyoott of the rail- 
way, organized by the strikers with the assistance of the various trades 
vnions of the city. The boycott continued until about the ist of Jaly, 
with the result that the gross earnings of the railway for the months 
of May and June were at least $125,000 less'than they would have been 
under normal circumstances. The striking force of motormen and 
conductors was almost wholly replaced with new men, and the result- 
ing disturbanes of the service and the lingering effects of the boycott 
undoubtedly cended for some months later to increase the operating 
expenses and diminish the receipts of the railway. 

An erdinance was adopted on the 8th day of June, 1896, requiring 
the sale by the company of tickets, 25 for one dollar, 12 for 50 cents 








and 6 for 25 cents. Am unction against the enforcement 

ordinance was obtaine4, and it is expected that the ease will J 

brought to a final bearing before the court during the coming win- 

Sor, Cassoel are contas hd mepoees. ond "is principles contenanae 

Y 6stablis: the result will be of mani 

vantage to the company oe anifest permanent ads) 
roperties Purchased.—Ith Bebruary last the purchase of the P. . 

light, heat and power plant, and of the puopenay of the Mila kone % 

Wauwatosa Electric Railway, owning an electric railway, run 

from the city to the important suburb: f Wauwatosa, and an elec 

lighting plant there, was consummated through tha medium of 

Milwaukee, Light, Heat & Traction Company, organized for the —« 

pose. The entire capital stock of this company was acquired by 

Milwaukee Electric Railway & Light Company, which now owns 

pr ae pg a 3 city of Milwaukee and its immediate 

suburbs, and a ie central station lighting plants 

the village of Wauwatosa. . ee Se ea Ns - 

Milwaukee Electric Ry. and Light Co.—The fiscal year of this cou 
pany ends Dec. 31. The strike and boycott, with their incidertal 
expeuses and loss of earnings, make it impossible to draw accu 
conclusions from the business of the company. but these disturbing - 
influences bad lost their effect before the bezianing of the presallh 
fiscal and caleadar year, and the operations of the first tive months of 
this year afford a reliable basis for estimates of the earning rt | 
of the property. The gross earnings from January 1, 1896, to May. 
189» (the time ef the strike) were the largest in its history to that 
date, amounting for the four months to $502,892. For the correspond- 
ing four months of this year they have been $503,487. Further com- 
parisons with last year are, on account of the strike, of course without. 
significance. The earnings for the first five months of this year to 
June 1 have been $632,231, as against $563,767 for the corresponding 
period of 1895, being an increase of $68,464. ‘The earnings of the 
Milwaukee Light, Heat & Traction Company are not included in the 
on pg statement, and they will add substantially to the results for 
the year. 

Cincinnati Edison Co.—The Cincinnati Edison Electric Company has 
made satisf.ctory progress during the past year; its earnings, both 
gross and bet, have increased. A financial plan has been concluded, 
which provides tor the retirement of the existing mortgages upon the 
property and the creation of a new first mortgage, to provide capital 
forimmediate reqnirewents,and also for the possible development of the 
business for many years to come. A sufficient amount of these bonds 
has been sold to a syndicate, in which your company participates, to 
retire all the indebtedness of the company, construct a-new station, 
and make the installation required for the additional business imme - 
diately i» prospect. 

Reduction of Stock Proposed.—The nominal capital of your company 
is so large that, at the proper tims, a plan for the re luction of its capi- 
tal stock to an amouut better propor tioned to its earning capacity will 
be submitted for your consideration. 

Triasurer’s Statement.—The Treasurer on June 1, 1897, re- 
ports the following assets and liabilities: 

ASSETS. 
Milwaukee Elec. Ry. & L. Co. preferred stock (par value) ...$2,390,800 
Milwaukee Elec. Ry. & L. Co. common stock (par value).... 3,078 


Cincinnati Edison Electric Co. stock (par value)............. 382,733 
Milwaukee Elec. Ry. & L. Co. consol. mtge. 58 (par value)... 100,000 
Cincinvati Edison Elec. Co. 1st mtge. 5s (par value) ....«.. 105,000 
Miscellaneous securities and property .............-..- ocnenes 25,204 
Accounts receivable. .......... RL cconameccosscoccecceo esses 





Demand loans secured by collatwral...... eo 
Time loans secured by collateral. ...............---00- sence 
a account: Cash deposited ter taxes in litigation.... 4, 
ea ee: neatensaneoals neds Knendoorecceschdealhabaas aT 
LIABILITIES, 

The company has no liabilities exce,t current corporate expenses 
of administration and except an open account of $17,660 arising out 
of the coutract under which the company originally acquired tts prop- 





erty, which is carried as a contingent liability. 
‘Taxes paid during the year ending May 31st, 1897. finan $6,364 
Salaries, rentals, legal expenses, etc., year......... “ 31,518 
Interest paid for year endiug May 31st, L897 ....  -.«00--0+ 2,533 
(Being (1 days’ interest ou $1,400,000 of collateral trust 
notes paid on June 11, 1896.) 
39,257 


Int. and div. received and acorued for year....... ecccces cose 
—V. 62, p. 1136. 
Southern Cotton Oil. 
(Report for the year ending April 30, 1897.) 

The President says in his report that greases and fats which 
enter into competition with cotton seed oil sold lower during 
the year than ever before, The competitionin the buying of 
seeds has been very keen, particularly in Texas, the Car- 
olinas, Georgia and Alabama, and hence the profitin manu- 
facturing has been cut both ways. 

Net profits were $63.025, against $30,820 for the previous 
year, and $210,462 in 1895. A dividend of 4 per cent, payable 
June 15, was declared, calling for $80,000. 

GENERAL BALANCE SHEET APRIL 30, 1897. 












Assets, Liabilities. 
Plant.......-.--.---««---$1,923,.587 | Bills payable ... ......- $368,092 
Prepaid insurance ess 13,479 | Capitalgstock ......... 2,000,000 
re ae 170,058 | Undivided profits....... 440,964 
Bills receivable......... 167,907 | Dividend....... seceecce ° 80,000 
Merchandise............ 594,025 —_— — — 

eee iinet $2,869,056 Total ..0c-c0sccccessecs $2,869,056 


Siace the date of the report $250,000 of liabilities have been 
paid off,—V. 60, p. 1056. 





GENERAL {NVESTMENT NEWS. 


Reorganizations, Etc. -Latest Dita as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Ate.—All 
facts of this nature appearing since the publication of the last 
issues of the INVEsTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE. a 

RAILROADS AND MISCEL. oe RAILROAD AND MISCEL.CO'S yes 


Volume 64— age.| Volume 64— ; age. 
Am. Grocery. receiv. denied.887,950, L040 | Chic. & No. P..plan in full.838, 898, 951 
Atlantic Coast Lines ....... consal, “87 9 _ new company. 1000 

: i Chicago & West Michigan ...coup. eas 


ic HEE .ccrcccccoced sold, 887 
py A ah -- .. 8014. S41, 437 Cin. Jackson & Mackinaw....reorg. 84 
Balto. & Ohio..... ...coupons.8t1 1040 | Colorado Midland ... -.-eforecl. 838 
Patterson & Corwinreport. 999 | Columbus & Hock. Coal & I..7 1000 


Do .-Teorg. 
y ‘ear & Yadk, Val....... forecl. 798 Do Do _ recurs. ctfs.1041 
entune bonnenese & Ohio ...sold.100) | Colum. H. V. & Tol. .consol. sits. =~ 
Centralia & Chester .. ...receiver.1137 | Do DO —_s evcee coupons. 2 
Central Pacific. protective measures. L041 | Do Do gen. mise. 8. 
Central Washinzton........ forecl. ¥51 | Col. Sandusky & Hock recor. mt 
Chicago & Alton ..... div. reduced. 887 Duluth & Winnipeg Ter,... ..80 


1137 
1060 
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= 
RAILROADS AND MisCeL.Co’s(Con.) | RAILROADS AND MISCEL.CO'S( Con.) 
Voi me6:— Page. Volume 64— Page. 
Tennessee Land......... sale.1000 St. Jos. & Gr. Isl. .listing new secur.1139 
“Worth & Rio Grande.tnt, scaled. 8=8 | St. L. Chic & St. P.. new company.1002 
‘arriman & Northeast’n....recvr.1041 | St. L. Vandalia & T.H.... .. coup. n43 
enderson & Brevard Ry. Teleg Seaboard Ry. (of Ala.) ........*old. L002 
& Teleph........ ..--++-.+++++ sae.1137 Summit Br...sale.755; deposits. 055, 1002 
Hiinois Central... bond issue *44¢%. #52 Superior Consol. Land Co....recvr. 844 
acksonv. Tampa & K. W...forclos. 888 Tennessee Central.... — ...-.- sale.1002 
Kansas Central ................sa.!041 Terra Haute & Logansport..cvups 1043 
Kan. C. & Southwest’n.decree value.104L Union Pac.col.tr.63 uf 181 depos,758, 902 
Lebanon Springs ..... new reevr, 888 Do coll. tr. 6s of 181.collat.814, 902 
Middle Tenn. & Ala ...... sold.888, 1001 Do coll. tr, fs, of 188%........-.. vue 
Lexington Terminal...........sale 7% Do coll. tr 6s of 1879........... 902 
ouisv. N. A. & Ch. .finalinstalm’t. 7°5 Do Kansas Central. ....forecl. 79% 
Memphis & Chariestun./forecl. stay 7% Do equip. bonds, & int. paid.1002 
Do —_ apylic’t'nt« pay int 1088, 1137 Utah Central ..... ...-....++» sold. 955 
N.Y. Cent. & H. R...refund plon. 755 Wheeling & Lake E.deposits of Ists, 955 
N, Y. & Harlem....refund. 755, 952, 1001 Wilmington Newbern & Norf..:ale.1043 
Northeastern KR. of Ga..recvr.S$42, “54 | Wisconsiu Central....coupons.s44, 903 


Oo 0 . sale. LOOL 
Ogdens & Lake Champ.int. to be p'd1089 STREET RAILWAYS. 
Obio Valiey..........-. . ale, 954, 1137 : a 
Oregon Im, rovem’t..reorg.800, 843, 902 Brooklyn Elevated.... _dposits.1137 

coup ns.i001,1042 | Fourth St. & Arsenal (St. L.)..sale.1041 


At 0 e 
Owensboro Falls of R.&G.R..sold 755 Kings County Elevated . .rearg. L002 
Peoria Dec. & Ev ..reorg. pan.1042.1137 People’s Railway (St. Louis)..sale.1041 
0 Do first mtge com. 1089, 1137 Saginaw Consol. St.........+++ recvr. 1043 
Quincy Omaha & K. C......s0/d.800, 954 Union St. Ky. (Saginaw)...... recvr.1043 


American Grocery Co.—Injunction Restraining Sale Con- 
tinued.—Judge Kirkpatrick of the U. 8. Circuit Court, N. J., 
on Wednesday denied the motion for a dissolution of the in- 
junction restraining the American Grocery Co. from dispos- 
ing of its busiress. He referred to the testimony for the com- 

py that a dissolution is desirable, but said it can only legally 
Fe accomplished by a two-thirds vote of all the stock, or by 
a continuation of the business until the concern is compelled 
to suspend business for want of funds.—V, 64, p. 1040. 

Atchison Topeka & Santa Fe Ry.—Santa Fe Pacific RR,— 
The New Company to Take Over the Atlantic & Pacific West- 
ern Diviston.—Oa Wednesday the Santa Fe Pacitic Railrvad 
was ircorporated under an act of Congress approved March 
8, 1897, to take over property of the Atlantic & Pacific Rail- 
road recently acquired by the Atchison. Its stock and bonds 
are to be pledged under the general mortgage of the Atchison 
Company. Itisexpected that formal transfer of the Western 
Division of the Atlantic & Pacific will be made by Receiver C. 
W. Smith to the Santa Fe Pacific at midnight on June 30 next. 

The Atchison system, as now constituted, will be divided 
for operating purposes into three divisions: 1. The Atchison 
Topeka & Santa Fe proper, 4.542 miles; 2. The Gulf Colorado 
& Santa Fe Railway, 1,058 miles; 3. Santa Fe Pacific & 
Southern California, 1,317 miles; total, 6,917 miles. After 
July 1 reports of system earnings and expenses will include 
the roads and mileage above stated.—V 64, p. 1136. 

Baltimore Traction—City & Srburban Ry.—Baltimore 
Consolidated Ky.— Consolidation.—Ou Thursday the Balti- 
more Consclidated Railway wes formed by the consolida- 
tion of the Baltimore Traction and the City & Suburban com- 
panies. The capital stock of the new company is $10,000,000, 
consisting of 400,000 eberes, par value $25 each. The new 
mortgege is to be for,$12.000,000 tothe Mercantile Trust Co. of 
Baltimore, as trustee, securing 44¢ per cent gold bonds, $10,- 
600,000 of which will be used to retire the divisional mort- 
gages as they mature, the remainder going into the treasury 
of the company. The combined mileage of the consolidated 
company is about 185 miles, 

Of the new stock, 196 000 shares ($4.900,000 par value) goes 
to the Traction Company, and of this, 193,200 shares ($4,830,- 
000 gus value) will be given in exchange for present traction 
stock of $5,750,000 at the rate of $21 for each $25 share. 
The City & Suburban gets 163,600 shares ($4,090,000 par value), 
of which 160,000 shares ($4,000,000 par value) will be ex- 
changed for the $4,000,000 of old stock at par. This exchange 
will leave $1,080,000 of new + tock in the treasury of the com- 
pany. The cfficers and directors of the Baltimore Consoli- 
dated Ry. are as follows: 

President—Nelson Perin; Vice-President and General Man- 
ger, William A, House; Secretary, J. F. Heyward; Treas- 
urer, F. 8. Hambleton, Directors: Charles Adler, Edward 
L. Bartlett, Jesse Hills, W T. Dixon, T. E. Hambleton, J. S. 
Hagerty, William P. Harvey, Nelson Perin, William A. 
House. George C, Jenkins, George A. Von Lingen and Theo- 
dore F. Wilcox. 

The Mercantile Trust Company of Baltimore is transfer 
agent. The consolidation taking place at once, but accounts 
will be adjusted up to July 1.—V. 64, p. 1087. 

Called Bonds.—The following bonds have been called for 
payment (last list in V. 64, p. 610): 

RicHMOoND & DANVILLE.—Equipment mortgage bonds of 
1889, Nos. 76, 291, 342, 610, 675 and 1127, six bonds, for pay 
ment Sept. 1. 

Canadian Pacific Ry.—Crow’s Nest Pass Ry. to be Built.— 
A subsidy of $11,000 per mile has been granted to the Cana- 
dian Pacific for the construction of the proposed road from 
Lethbridge, Northwest Territory, to Nelson, B. C., a distance 
of 330 miles. In consideration of this subsidy the company, 
it is said, agrees never to charge more than $2 per ton for the 
transport of coal, and never more than will give a profit of 
a) cents; to grant a reduction of through rates on the main 
line varying from 10 to 331¢ per cent on all goods which are 
necessary for farmers, such as coal, oil, fruit, agricultural 
implements, binder twine, barbed wire, and similar arti- 
cles. The company also agrees to reduce the rate on wheat 
from the West by 11¢ cents next year and 11¢ cents the fol- 
lowing year. 

Lccal freight rates on the new line and between points on 
that line and other points on the Canadian Pacific are to be 
under the control of the Governor in Council, or of a perma- 
nent railroad commission. Of the coal lands granted by the 


British Columbia G »vernment ia aid of the new line, 59,000 
acres are to be transferred to the Dominion Goveramant 
The new line will be subject to the provisions of the generaj 
railroad act, which grants trackage rights to other comp inieg 
It is stated that the company has already given a contract 
for the new line toa Montreal firm, and that construction 
work is to be begun this season.—V, 64, p. 752. 

Capital (Street) Railway, Frankfort, Ky.—So!’d.—This 
road was sold at auction on Tuesday for $10,000 to Charles R 
Crain of Springfield, Ohio, representing the boadhol lers, and 
who will, it is said, reorganiza the property.—V. 64, p, 422, 


Central Pacifle RR.—Firsts to be Extended for Three 
Years from Jan. 1, 1898.—This company has decided to ex. 
tend its $25,8%3 000 first mortgage bonds falling due Jan, 1 
1898, for three years at five per cent. Of these bonds $10,375, - 
000 (series A to E, formerly 63,) fell due in 1895 and 1893 and 
were extended until Jan, 1, 1898 at 5 per cent, and $15,508,000 
(s+ ries F to I) which now carry 6 per cent mature on that date, 

Speyer & Co. announce that holders of the above-men- 
tioned bonds will be asked to deposit their bonds under 
an agreement which will be published shortly, giving that 
firm full power to represent their bonds, subj ct to final ap- 
proval, in any readjustment of the railroad company’s bonded 
debt, Certificates of deposit will be issued for deposited 
bonds, and application will be made for listing the same on 
the stock exchanges of New York, London, Frankfort-on- 
Main, Berlin and Amsterdam. Speyer & Co. have formed a 
syndicate which will buy at par on Jan. 1 next the bonds of 
those holders who do not desire to extend.—V. 64, p 1041, 


Chicago Indianapolis & Louisville Ry.—Chicago & South 
Atlantic KR.—Old Decree in Favor of Stockholders Re- 
versed,—The United States Circuit Court of Appeals has re- 
versed the decree of 1880 against the Louisville New Albany 
& Chicago (now the Chicago Indianap lis & Louisville) ia 
favor of the C. & S. A. stockholders as represen ea by John 
B. Pettit. The Caicago & South Atlantic was chartered in 
1873 in Illinois to build to the Indiana border. A practical 
consolidation was made with the Indianapolis D-lphi & 
Chicago RR. but separate organizations were maintained, and 
the Chicago & South Atlantic built about 39 miles of road. 
Tbe road was completed by the I. D. & C. and subs+ quently 
foreclosed and purchased by the Louisville New Albany & 
Chicago, becoming part of the latter’s main line, 

In May, 1880, a decree for $168,922 with 6 per cent interest 
(row amounting to $312,000) was given in favor of the Chicago 
& South Atlantic stockholders by the Federal Court in In- 
diana for amounts claimed to have b2en spent for construc- 
tion, This decree has just been reversed by the Uniced States 
Circuit Court of Appeals. 

It is stated that of the Chicago & South Atlantic stock, in 
whose interest the old suit was brought, only eight shares 
(for $100 each) were ever sold; but the decision just rend-red 
is regarded as important in removing a cloud from the title 
to the property.—V. 64, p. 664. 

Cincinnati Portsmouth & Virginia RBR.—Listing in Phila- 
delphia.—The Philadelphia Stock Exchange this week listed 
$2uu,000 first mortgage 5s and $594,090 preferred non-cumu- 
lative 5 per cent stock. The first mortgage is authorized for 
$500,000, and bonds for $200,000 are issued and outstanding. 
The bonds are all to be issued from time to time for im- 
provements, etc. The company reserves the right to redeem 
all or any part of the.bonds at any time upon ninety days 
notice at 105 and interest. Redemption to be by serial num- 
bers. —V. 63, p. 791. 

Citizens’ Street RR. of Indianapolis.—Three Cent Fare 
Law Declared Constitutional,—The Supreme Court of Ina- 
diana, on June 11, handed down a decision in regard to the 
three-cent fare law, declaring the law to be constitutional. 

The ‘‘Indianapolis News” of June 11 gives the full text of 
the decision and makes the following statements : 


“six weeks ago Judge Showalter, of the United States Circuit Court 
(sitting in Indianapolis), held the law to be unconstitutional, and is- 
sued an order restraining the offivers and employes of the Citizens” 
Street Railway Company from charging other than a tive cent fare, 
and restraining city and State authorities from enforcing the law. 

“ the decision was io a suit for an ipjun:stion brought by the Central 
Trust Company of New York to restrain the Citizens’ Street Rai road 
Company from obeying the three-cent fare law, knowa as the ‘Hucg 
law’, and to epjoin Prosecutor Wiltsie and other officers of the city and 
State from a it. A temporary injunction was granted, as 
prayed for, Judge Showalter holding the Hugg law to be unconstitu- 
tional. [See CHRONICLE of May 1, 1897, p. 842.] 

“The Citizens’ Street Railroad Company was not principal in the 
case as made up and decided today. The case was entitled th- City 
of Indianapolis against Joho N. Navin. It was brought originall: ia 
the Police Court, where the city alleged that Navin had violated the 
ordinance fixing the street car fare at 5 cents. Navin was fined $50. 
He took an appeal to the Circuit Court, and cited that a new law had 
been passed which established 3 cents as the legal fare. [he city 
assumed the nominal position of resisting the legality of this new law, 
and City Attorney Curtis alleged that it was unconstitutional. The 
Court found for Navin, declaring the 3-cent fare constitutional. and 
holding that the ordinance fixing 5 cents as the rate of fare became in- 
operative when the 3-cent law was passed. From this decision the 
city took an appeal. 

“The Supreme Court of the State, in an opinion announced to-day, 
in the Navin case, holds that the law pry by the last Legislature, 
fixing the street railroad fare in this city at 3 cents, is constitutional. 
The | a written by Justice Monks, is concurred in by the full 

enh. 

“Attorney-General Ketcham, who conducted the case for the State. 
in the Supreme Court, points out that the restraining order of the 
United States Court is still in force, and that pending further proceed- 
ings in the Federal Court people will not be able to ride for 3 cents. 


The city has filed in the United States Circuit Court a 
motion to dissolve the restraining order of Judge Showalter 





in the three-cent fare case.—V. 64, p. 951, 
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Cleveland Ciacinnati Chicago & St. Loais Ry.—No Pre- 
ferred Quarterly Dividend in July.—The directors on Mon- 
day failed to declare the usual quarterly dividend of 1! per 
cent due July 1 on the preferred stock. Dividends of 14 per 
cent each have been paid quarterly on the preferred stock 
since 1890 but no dividend has been paid on the common 
since August, 1893, when 1!¢ per cent was paid. 

A director of the company is reported as saying that ‘‘the 
company has not earned enough to pay full 5 per cent (for 
the fiscal year ending June 3)), but this does not sigaify that 
the next dividend will not be paid.”—V. 64, p, 233 


Colorado Midland RR.—Plan Agreed Upon’ by Majority 
Interest.—The Reorganization Committee have matured a 
plan of reorganization which has received the assents, it is 
said, of a majority of the bondholders, It is thought the plan 
will be ready for public announcement within the next fort- 
night, and the sale will take place about August.—V., 64, p. 888. 


Concord & Montreal RR.—New Bonds Authorized.—The 
stockholders at a special meeting on Tuesday authorized the 
issue of $650,000 of bonds to reimburse the Boston & Maine 
for money advanced in 1895 to pay the claims of the Man- 
chester & Lawrence against the Concord & Montreal. It is 
said the bouds are to bear interest at not exceeding 2 per 
cent.—V. 63, p. 700. 

De: Moines & Fort Dodge R#.—Statement for Year—For 
the year ending Dec. 31, 1896, this compavy reports rental re- 
ceived from the Chicago Rock Island & Pacitic (30 per cent 
of gross), $153,680; other income, $1,962; total income, $155,- 
642. Interest charges, etc., $106,029. Balance for dividends, 
$49,613; from which a dividend of 6 per cent on the pre- 
ferred stock has been declared, payable Aug, 2, calling for 
$45,756. In 1895 the rental was $144,523.—V. 63, p. 29. 

Illinois Central RR.—St. L. A. & T. H. Terminal Bonds 
Called.—The St. Louis Alton & Terre Haute first mortgage 
and terminal 5s of 1894 for $2,275,000 have been called for 
payment at 105 on June 1, 1898. The bonds mature June 1, 
1914, but are subject to call at 105 on one year’s notice. New 
St. Lcuis Division 314 per cent bonds of the Illinois Central, of 
which $15,600,000 were recently authorized (see v. 64, p. 952), 
will be issued.—V. 64, 1137. 

Iowa Central Ry.—Opposition to Call for Proawies.—On 
Thursday stockholders received a circular from President 
Sage’s cflice, asking that proxies forthe annual meeting in 
September be sent to E. C. M. Rand, care of Russell Sage. 
Later in the day the following circular was also sent to stock- 
holders : 

To the Stockholders of the Iowa Central Railway Company: 

A circular signed by E. C, M. Rand, in care of Russell Sage, prema- 
maturely issued, inasmuch as the election does not occur until Septem- 
ber, has been sent out asking foryour proxies. It does not rep’ esent 
any action of the board of directors. The undersigned, in behalf of 
many large stockholders, beg to notify you that in their opinion it is 
not for your interest to send your proxies in this direction and request 
you 'o withhold them for further communication with us. (Signed), 
A. M. Kidder & Co., St: ong, Sturgis & Co., Clark, Dodge & Co., Taintor 
& Holt, R. J. Kimball & Co. 

Toe annual report of the company for the year ending June 
30, 1896, was given in the CHRONICLE of Oct. 3, page 598,—V., 
63, p. 598. 

Kansas Central RR.—Sale Postponed.—On Tuesday the 
postponed sale of this road (see V. 64, p. 799) was again post- 
poned until June 25.—V. 64, p. 1041. 

Lake Shore & Michigan Southern Ry.—Abstract of the 
New 100-Year Mortgage.—The investing public here and 
abroad will be interested in the abstract of the new Lake 
Shore refunding mortgage, which is printed on other pages 
of this issue. From astudy of the same it wili be observed 
that all the most approved provisions for the protection of 
the bondholders are incorporated in this mortgage. The 
bonds of course rank as a very choice investment. They will 
be listed this coming week on the New York Stock Exchange. 
The current quotation is 103-10314.—V. 64, p. 1088. 

Little Kock & Memphis RR.—Sale Postponed —The sale 
of this road was postponed last week to December 11, 1897, 
—V. 64, p. 567. 


Louisville (Street) Railway, Ky.—Conversion of $500,000 
Common Stock.—A meeting of the stockholders has been 
called for June 19 to consider the conversion of $500,000 of 
the $4,000,000 common stock into preferred stock on pay- 
ment of $50 per share for the privilege. The money to be 
raised by this conversion ($250,000) is required for improve- 
ments, for equipping the last 14 miles of line with electricity 
and for new cars.—V. 64, p. 466. 


Maine Central RR.—Dexter & Newport RR. Refunding.— 
The Dexter & Newport directors announce that arrangements 
have been made with the Maine Central to take up the $125,- 
000 town of Dexter and $50,000 town of Corinna bonds (issued 
for the D, & N. in 1867) falling due Sept. 2, and to issue a new 
mortgage on the Dexter road to the Portland Trust Co. of 
Portland, Maine; the new bonds to.be guaranteed by the 
Maine Central bear interest, it is said, at 4 per cent and run 20 
years.—V. 64, p. 234. 

Metropolitan treet Ry. (New York City).—Underground 
Electricity on Fourth & Madison Ave. Line.—The State Rail- 
road Commissioners on Monday granted the application of 
this company for permission to change its motive power on 
the Fourth & Madi:on Avenus Line (New York & Harlem 
RR. Street lines leased by the Metropolitan St. Ry. for 999 
years), President Vreeland says work will be begia shortly. 
The line is 8°58 miles long and is all double tracked.—V. 64, 


“p. 1137. 





_ Metropolitan West Side Elevated RR, (Chicago).— Zar; 
ings.—The receiver reports earnings and expenses since hi 
appointment Jan. 20, 1897, to May 31, as follows: 














RECEIPTS— Passengers. Rents. Miscel, ° 
Jan. 20 to Feb. 28.. $310647 $1,049 $21,406 $1091 10: 
MMEES coro: ‘ ‘309 359 6.76% 
EE cccossccuewsces, ED 2,601 204 71,128 
MEE cciatcrscataansun, ee 1,951 65 64,563 

Total, .ccce o vesees $291,620 $7,901 $22,034 $321,555 

EXPENSES— Pay rolls, Supplies. Miscel. 

Jan. 20 to Feb. 28.. $30,021 $1917 * $5,950 $9,839 
ERR 26,292 11,357 454 38,104 
0 Re 28,610 11,437 47,235 87,279 
i chiwndiGu-easuea 27,723 13,433 3,108 44,270 

a $112,651 $50,144 $56,747 $219,542 
Percentage expenses to receipts............ ccs ceosscocceccsces 68°27 

CU ME DE cninnudiscineasnscsicmadacnasnanisiansinaien $102,013 

The daily average number of passengers carried wae: 

Jan. 20 to Feb. 28...........44,434 | April......... 0 cccce 45,546 
OD cnninccanaeh<<5o cicegn ee | ab nesecunseusean CE 
—V. 64, p. 610. , “ eer ores ae 


Norwich & Worcester RR.— Meeting to Authorize Bonds.— 
A special meeting of the stockholders will be held on Tuesday 
next to act oa the proposition to issue bonds from time to 
time to an amount not excceding $2,000,000 and to authoriza 
the building of an extension to connect with the New York 
New Haven & Hartford RR. at Groton, Connecticut, in ac- 
cordance with the terms of the lease to the New England RR. 
as revised last April.—V. 64, p, 664. 


Ogdensburg & Lake Champlain RR.—Directors Elected by 
Bondholders.—At the annual meeting held on Wednesday at 
Ozdensburg, a motion to postpone the election to Febru ry 
next was mide by Louis Hasbrouck and declared carried by 
the Chairman, B. B. Smalley (ooth interested in the Central 
Vermont Railroad), $1,600,000 stock voting in favor. The 
stock is chiefly held by the Central Vermont Railroad Com- 
pany. William Lummis offered the vote of $3,435,000 mort 
gage bondholders in opposition, but the chairman refused it 
on the ground that while the bondholders were entitled to 
vote for directors, they could not vote on any other motion, 

The three or four Central Vermont representatives, includ- 
ing E, C, Smith, president and receiver of the company, 
then withdrew, but tho meeting was continued, Cnarles R. 
Batt, of the National Security Baik of Boston, in tha chair, 
and the following directors were elected by the bondholders 
without opposition: Charles Parsons, Charles R, Batt, William 
Lummis, George Parsons, Thomas Danny, Jr., Charles N. 
Chevalier, Henry Parsons, Pnilip V. R. Ely, Hiram A. Hodze, 
Edwin Parsons, Clarence S. Day, Walton Ferguson and 
Daniel Magone. > 

Ata subsequent meeting of the directors, Charles Parsons 
was elected President; Charles G. Burnham, Treasurer, and 
Henry Parsons, Secretary. Charles Parsons is the presant 
receiver of the Ozdensburg & Lake Champlain Railroad Com- 
pany, appointed by United States Judge Wallace. 

At the foreclosure sale, which will probably soon take place, 
the property will, it is expected, be purchased by the bond- 
holders’ committee, of which Mr. Parsons is chairman, and 
it will then become an independent road.—V. 64, p. 1089. 

St. Louis & San Francisco RR.—A'lantic & Pacific RR. 
—Negotiation for Sale of A. & P, Central Div sion.—Ne- 
gotiations are pending for the sale to the St, Louis & San 
Francisco of the Atlantic & Pacific Central division first 
mortgage bonds held by the Bangs Committee. The bonds 
cover the road from Seneca, Mo., to re I, T., 112 miles, 
The Frisco has been operating the road.—V, 64, p. 1089, 950, 


San Diego Land & Town Co.—Sold.—The property of this 
company was sold at National City, Cal.,on Monday, to B. P, 
Cheney of Bostor, for the Reorganization Committee.—V, 
64, p. 708. 

United States Car Co.—Non-dssenting Stock.—The non? 
assenting shareholders are said to be taking steps to protect 
their interests, The reorganization plan was published in the 
CHRONICLE of December 26, 1896, page 1160, and under it the 
old common and preferred stocks are each asked to pay an 
assessment of 614 percent. Stockholders paying the assess- 
ment are to receive new first mortgage bonds therefor, and 
15 per cent of their holdings in new common stock in ex- 
change for their old shares,—V. 64, p. 236, 


United Traction—The Second Avenue Traction—Pitt: 
burg Allegheny & Manchester Traction—North Side Trac 
tion.— Proposed Consclidation.—A meeting of the stockhold- 
ers of the three last-named companies has been called for Jum 
26 to ratify the proposition for a lease and sale of those proper 
ties to the United Traction Co. Messrs. Brown Bros, & Co, 
and Alexander Brown & Sons have agreed to purchase upon 
certain conditions $4,000,000 bonds of the United Traction. 

The United Traction, through purchase of the stock and by 
950-year leases, has secured control of these three companies 
(aggregating 116°68 miles) and receives the entire earnings, 
subject only to the following annual charges : 


The 2d Ave, Traction, $2,500,000 bonds ...... 
Federal St. & Pleasant Val., $1 erness bonds 





Do do 8 32,500 
Pitts. Allegheny & Manchester Trac., $1, 75,000 
$297,800 


The gross earnings of the three companies for the year end- 
ing Deo, 31, 1896, were $1,428,292 ; operating expenses, inclu- 
ding taxes and insurance, $783,241; net earnings, $645,051 ; 
and deducting charges as above, $297,380), leaves $347,251 sur- 
plus for year over all charges which would be applicable to 
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interest (amounting to $200,000) on the $4,000,000 of 5 per cent 
bonds which the United Traction proposes to sell at this time. 

New Bonds.—The new United Traction moitgage is limited 
to $10,000,000 securing 100-year5 per cent gold bonds; the 
Maryland Trust Co. of Baltimore is trustee. Of these, $5.275,- 
000 are to be reserved to retire the divisional bonds (above 
mertioned); $725,000 reserved for betterments and improve- 
ments after January, 1898, and $4,000,000 to be sold to the 
syndicate, and the proceeds, in addition to proceeds from the 
preferred stock, used to provide the purchase money paid for 


he several roads. ee 

Stock—The capital stock of the United Traction is $10,000,- 
000, of which $7,000,000 is common and $3,000,000 preferred. 

Application will be made to have the bonds listed on the 
Philadelphia and Baltimore Exchanges.—V. 63, p. 269: V. 64, 
p. 235, 1138, 664, 

Western Gas (Milwaukee), —Listing.—From the applica- 
tion of this company ‘0 list its collateral trust gold bonds and 
stock on the New York Stock Exchange, as noted in the 
CHRONICLE of May 29 the following facts are taken : 

Organization.—The Western Gas Company was organized on March 
8, 1893, under the General Laws of the State of New York. It has ac- 

uired by purchase all of the steck of the Milwaukee Gas Light 

ompany of Milwaukee, Wis., except the nine shares necessary 
to qualify directors, and on these nine shares it holds an option to 
purchase at any time. 

Plant.—The Milwaukee Gas Light Company controls the entire gas 
light system of the city of Milwaukee, Wis., under its charter, which is 

erpetual and exclusive; the language of the Supreme Court of the 

tate of Wisconsin, in the case State vs. Milwaukee Gas Light Com- 
pany (29 Wis, 458), being as follows: 

“It appears to us that this section confers upon the defendant. in 
the most clear and unambiguous language, the exclusive right and 
authority to manufacture and sell gas in the city of Milwaukee.” 

The Miiwavkee Gas Light Company has no mortgage or lien of any 
kind on its property. which consists of the gas works at Milwaukee. 
The company also owns valuable pieces of real estate in the city of 
Milwaukee. Its plant has a capacity of 5,000,000 oubie feet per day. 
It has over 225 miles of mains, and had over 18,000 se. vices in use on 
Avril 30, 1897. It has 2,587 street lamps and 30,461 metres in use, 
The price at which it furnishes gas is $1 per 1,000 cubie feet for illu- 
mivating purposes and 80 cents when sold for fuel purposes. The 
following table shows the growth of business of the Milwaukee Gas 
Light Company from December 31, 1892, to date: 


On Deco, 31— 1892. 1893. 1894. 1895. Ap).30 ’97 
Pipe mileave . ..... e 172 132 20t 216 22: 
Meters iu service..... 17,100 20,487 22,573 26,850 30,461 


The percentage of increase in sales of gas over the previous 
year was, in 1893, 16°U5 per cent; 1894, 6°13 per cent; 1895, 9°38 per 
cent; 1&96, 5°85 p. c., and for the first four months of 1897, 4°16 p. c. 

Bor ds.—The collateral trust{first mortgage 5 per cen’ gold bonds are 
dated May 1, 1893, and are due May 1, 1433; Central Trust Co of New 
York, Trustee; they are redeemable at 110 and isterest upon apy inter- 
est date, ia whole or in part, on notice advertised once a week, for at 
least eight weeks before the date selected for —— in one daily 
bewspaper published in the city of New York and one published ia the 
city of Milwaukee. These bonds are also convertible at any time be- 
fore maturity, at the option of the Western Gas Company, into a bond 
of like tenor and amount, bearing the same rate of interest and falling 
due on same date, secured by a first mortgage upon all the property 
and franchises of the Milwaukee Gas Light Company. Bonds for 
$3,99*,500 have been certified by the Trustee, but only $3,805,50u 
have been sold, there remaining in the treasury $: 93,375 for improve- 
ments. The above-named bonds are part of an issue of $4,000, > 
and are secured by a deposit with the Trustee of the entire capital 
stock (26,136 shares, par value $50 exch), of the Milwauee Gas Light 
Company. There has also been deposited with the Central Trust Com- 
pany of New York a certified copy of the vote of the stockholders of 
the Milwaukee Gas Light Company, limiting the power of the directors 
of said company to borrow money to $250,000, except from the West- 
ern Gas Company. The stock of the Milwaukee Gas Light Company is 
registered in the name of the Central Trust Company of New York, 
Trustee, and this vote of the stockholders cannot be altered without 
the consent of said Trustee. The object of this vote is to limit the 
creation of obligations of the Milwaukee Gas Light Company taking 
pre cedence of tl.e stock. 

Earnings.—The earnings over fixed charges of Western Gas Com- 
pany for the last two years are shown as follows: 









Years ending Dec, 31— 1896. 1895. 
Net earnings, after all deductions ................ $434,567 $412,253 
Total fixed charges............. edehen<een enacidaues 183,386 179,970 

Balance.......... Pidbeatiuwmteenseen coce cooene eee, 181 232,288 
Dividends on s.ock ........ seckened aia aucseticasdl ag s Teo 0 
Surplus for year..........-...ccceecece-ee-ee we. $46,181 $72,238 


The net earnings of the Milwaukea Gas Light Company were: ia 
1892, $243,452 93; 1893, $321,35453; 189+, $365,735 2L; 13935, 
$4' 2,258 03; 1896, $434,567 39. 

The dividenas paid on Western Gas Company stock have been as 
follows: January 15, 13895, 2 per cent; July 15, 1895, 2 per cent; 
January 1£, 18y6, 2‘9 percent; July 15, 1896, 24 per cent; January 
20, 1897, 219 per cent. . 

Balance Sheet.—The balance sheet Jan. 1, 1897, was as follows: 


WESTERN GAS CO. BALANCE SHEET JANUARY 1, 1897. 


A ssels— | Liabiities— 
Milw’kee Gas Light Co. | Capital stock...........$4,000,00) 
stock, estim’d vaiue.. $7,608,421 | Five per cent bonds.... 4,000,000 
Bills receivable.......... 217,500) Profit and loss.......... 38,790 
Ca-h on hand .... 2.0... 1+,369 | 
Bonds in treusury...... 193,875 
Bonds deposited with i 
Central Trust Co.... 1,123 | 
ee $~ 038,790 | UE nctctned banenedi $°,038,790 


Transfer Office.—The company’s ottice for the transfer of the stock is 
in the Milis Building, aud the registrars of the stock are J. & W 
Seligman & Co. Ufficers.—President. Emerson MeMillin, of New York ; 
Vice-President, Frederick Strauss, of New York: Secretary and Treas- 
urer, Robert M. Murray, of New York. Directors.—Isaxc N. Seligman, 
Emerson MeMillin, Phiip Lehman, H. B. Wilson, Frederick Strauss 
and George T. Maxweil, of New York, and E. W. Clark, Jr., of Phila- 
elphia, Pa.—YV. 64, p. 1043. 

Wheeling & lake Erie Ry.— Receivers’ Certificates Auth- 
or tzed.— Judge ‘aft, at Cincinnati, has authorized the receiv- 
ers to issue certificates to the amount of $432,500. The 
proceeds are to be applied as foillaws: For bridges, 3165,000 ; 
rebuilding the Maumee bridge, $115,000; rebuilding small 
bridger, $50,0(0 ; rails and sidings, $100,000 ; and the balance, 
$2,500, for miscellaneous work.—V, 64, p. 955, 


| Reports and Documeuts. 


| THE LAKE SHORE & MICHIGAN SOUTHERN 
| RAILWAY COMPANY. 


ABSTRACT OF THE THREE AND ONE-HALF PER CENT 
| GOLD BOND MORTGAGE, DATED JUNE 1, 1897, 
AND SECURING $50,000,000 BONDS 
DUE JUNE 1, 1997. 
PARTIES. 

THE LAKE SHORE & MICHIGAN SOUTHERN RaILWay Coy- 
PANY (hereinafter called the ‘‘Railway Company”), party of 
the first part; and the UNITED States Trust Company, oF 
New York, and JoHN T. Dye, of Indianapolis, Ind. (herein 
after called the ‘‘Trustees)”, parties of the second part. 

PREAMBLE—OUTSTANDING OLD BONDS. 
| WHEREAS, certain portions of the main lines of railroad 
owned by the Railway Company are subject to the lien of 
four mortgages securing bonds now outstanding (hereinafter 
called ‘‘outstanding old bonds”), to-wit : 


Buffalo & Erie RR. Co. Mort. 7° > Bonds, due Aprill, 1898. $2,705,000 
Lake Shore Ry. Co. Dividend 7 °% Bonds due April 1,1899. "1.355000 
Lake Shore & Michigan Southern Railway Co. First ‘ 
Mortgage Consol. Sink. Fund 7°) Bonds due July 1,1900. 14,440,000 
Lake Shore & Michigan Southern Railway Co. Second 
Consolidated General Mort. 7 % Bonds due Dec. 1, 1903_. 24,692,000 











BOGBD onic cccccccescccccacce sasccscsnwessceasssecsccsccsas $43,192,000 
NEW MORTGAGE.—DESCRIPTION OF BONDs. 

AND WHEREAS, for the purpose of refunding the said $43,- 
192,000 of outstanding old bonds, the stockholders and di- 
rectors of the Railway Company have duly authorized the 
execution of this mortgage, to secure an issue of bonds for 
an aggregate principal sum not exceeding $50,000,000 at 
any time outstanding, payable June 1, 1997, with interest 
thereon at the rate of 31g per cent per annum, payable semi- 
annually, upon the first day of December and the first day 
of June, in each and every year, until the principal sum shall 
be fully paid, both principal and interest to be payable in gold 
coin of the United States of the present standard of weight 


and fineness. 
AND WHEREAS, the form of the coupon bonds is as follows, 
to-wit : 
FORM OF COUPON BOND" 


“] und ee UNITED 8TATESJOF AMERICA. 
THE LAKE SHORE & MICHIGAN SOUTHERN RAILWAY 
arn TBI yt «~=COMPANY® ||| 

5 0 § THREE AND ONE-HALF PER CENT GOLD]BOND. 

KNOW ALL MEN BY THESE PRESENTS, 

THAT THE LAKE SHORE & MICHIGAN SOUTHERN RAILWAY COMPANY, 
a@ corporation, hereinafter called the “Railway Company”, for value 
received, promises to pay to the bearer, or, if registered, to the 
registered holder of this bond, One Thousand Dollars gold coin 
of the United States, on the first day of June, in the year 1997, at 
the office or agency of the Railway Company in the city of New 
York, New York, and to pay interest thereon at the rate of three and 
one-half of one per cent per annum from June 1, 1897, payable semi- 
annually at the said office or agency in like gold coin, on the first day of 
December and the first day of June in each year, but only upon pre- 
sentation and surrender, as they severally mature, of the coupons 
therefor annexed hereto; such United states Gold Dollars in every 
case to be of the standard of weight and fineness as it existed June 1, 
1897. 

Both the principal and ‘interest of this bond are payable without de- 
duction for any tax or taxes which the Railway Company may be re- 
quired to pay, or to retain therefrom, under any present or future law 
of the United States, or of any State or County or Municipality therein. 

This bond is one of a series of Mortgage Three and One-half per cent 
Gold Bonds (coupon and registered) of the Railway Company, issued 
and to be issued for an aggregate principal sum not exceeding Fifty 
Million Dollars at any one time outstanding (of which amount $43,- 
192,000 of bonds are reserved to take up bonds secured by prior mort- 
gages), under and in pursuance of, and all equally secured by, a mort- 
gage or deed of trust aated June 1, 1897, executed by the Railway Com- 
pauy to the United States Trust Company of New York and John T. Dye, 
as Trustees of all the property and tranchises of the Railway Company 
mentioned in said mortgage or deed of trust, to which reference is 
hereby made for a statement of the property and franchises mort- 
gaged, the nature and extent of the security, the rights of the holders 
of said bonds under the same, ani of the terms and conditious upon 
which said donds are issued and secured. 

This bond shall pass by delivery unless registered in the owner's 
name on the books of the Railway Company at its office or agency In 
the city of New York, such registry being noted on the bond by the 
Bond Registrar of the Railway Company. After such registration no 
transfer shall be valid unless made on the Company's books by the 
registered owner and similarly noted on the bond, but the same may be 
discharged from registry by being transferred to bearer, and there- 
after transferability by delivery shall be restored, but this bond may 
again from time to time be registered or transferred to bearer as be- 
fore. Such registration, however, shall not affect the negotiability of 
the coupons, which shall continue to be transferable by delivery 
merely. 

The holder may also at his option surrender for cancellation this 
bond, with the coupons for future interest thereon, in exchange for a 
registered bond without coupons, as provided in said mortgage or deed 
of trust. 

This bond shall not become obligatory for any purpose until it shall 
have been authenticated py the certificate, hereon endorsed, of the 
Trust Company, one of the Trustees under said mortgage or deed of 
trust. . 

In Witness Whereof, the Lake Shore & Michigan Southern Railway 
Company has caused these presents to be signed by its President or 
one of its Vice-Presidents, and its corporate seal to be hereunto af- 
tixed, and to be attested by its Secretary or an Assistant Secretary, 
and coupons for said interest with the engraved signature of its Treas- 
urer to be attached hereto this first day of June, 1897. 

Tue LAKE SHORE & MICHIGAN SOUTHERN RAILROAD CO., 


3 
7 President 


No. $1,000. 


{L. 8.] 
Attest: 





Secretary’ 
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FORM OF INTEREST COUPON, OF WHICH THE FIRST IS TO BE PAYABLE 
DEC. 1, 1897. 
| eee $17 50. 

On the Brat. day Of ..cccc-cccs ..... the Lake Shore & Michigan 
Southern Railway Company will pay to bearer, at its office or agency 
in the city of New York, N Y., seventeen 50-100 dollars, United States 
gold coin, of the standard existing June 1, 1897, without deduction 
for taxes, being six months’ interest then due on its Mortgage Three 
and One-half Per Cent Gold bond No........... ° 

Treasurer. 
FORM OF TRUSTEE’S CERTIFICATE. 

Chis bond is one of a series of bonds described ia the within-men- 
tioned mortgage or deed of trust, executed by the Lake Shore & Mich- 
igan Southern Railway Company to the undersigned. 

United States Trust Company of New York, 
Trustee. 
By 
FORM OF REGISTERED BOND. 

The registered bonds are similar in form to the coupon 
bonds but have no coupons attached, both principal and 
interest being payable only to the registered holders or their 
assigns. 

PRINCIPAL AND INTEREST PAYABLE WITHOUT DEDUCTION 
FOR ANY UNITED STATES, STATE, COUNTY 
OR MUNICIPAL TAX. 

This provision in the bonds is especially important re- 
garding bonds held in Pennsylvania, where they are sub- 
ject to a State tax.—Eb. 

PROPERTY CONVEYED—RAILROAD LINES. 

Now, THEREFORE, THIS INDENTURE WITNESSETH: That in 
order to secure the payment of the principal and interest of 
all such bonds at any time issued and outstanding under 
this indenture, and the performance of all the covenants 
and conditions herein contained, the RAILWAY COMPANY, in 
consideration of the premisesand of the sum of one dollar to 
it duly paid by the Trustees, etc., etc., hereby conveys unto 
the Trustees all and singular the railroads, estates, rights, 
properties, privileges and franchises described as follows, to 
wit: 

I.—MAIN LINES OF RAILROAD OWNED BY THE RAILROAD COMPANY. 


Mites. 
Buffalo, N. Y., to Chicago, I1l., via Fremont and Norwalk, 
ee eS” ee as eer aes e29513°74 
Elyria Junction, O., to Millbury Junction, O., via San- 
IIs kta. dadinneccueiinsa s+ ioddandss kt hibiakbaseetabaases ke 173°24 
Air Line Junction, O., to Elkhart, Ind., via Butler, Ind..... 7131-10 


II.—BRANCH LINES OWNED BY THE RAILWAY COMPANY, 


Ashtabula Harbor, U., to Ohio-Pennsylvania State Line.. ©33°05 
Jackson, Mich.,to Lenawee Junction and thence to Mon- 








Pitas ccdcencmudvnndssstncsscckesatasereesubansdos ties 71°61 
Air Line Junction to connection with Detroit Monroe & 
ne ns CN FIs fii vise Svcs we dcasenicddnidseasemaand 16°30 
Total main lines and branches owned and conveyed.... %829°54 
IIf.—INTEREST AS LESSEE IN CERTAIN LINES. 
Erie & Kalamazoo RR. Co. (lease of 1849). 
Toledo, O., to Palmyra, Mich.......-...-.----+-- sircehascous 26°30 
Detroit Monroe & Toledo RR. (lease of June 26, 1856). 
Ohio and Michigan State Line near Alexis to Detroit. ..... 55°60 
Northern Central Michigan RR (lease of May 1, 1897). 
EMM UO TOMBOTITIG, TROON 5 5 oo o.cicsicsccecencecccscccesses 761°36 
Kalamazoo & White Pigeon RR. (lease of May 1, 1897). 
Kalamazoo to White Pigeon, Mich....................ccccee 736°54 
Swan Creek Ry. (lease of May 1, 1897). 
From Brown Street to Hamilton Street in Toledo, Ohio.... 71°31 
Total 1eAGOG MMOS COMVOFOE . 20. 2. ccccrccccscscnesssecsss 18111 


Gram GEGRl OWNER GEE DORGBE. .... cccccscdsccccesssesscescesins £1,010°65 
NorTe.—2d track, 490°59; 3d track, 9°63; sidings, 719°3°; 
total, 1,219°54 m., making grand total of all track, 2,230°19. 





{ Supplied—n >t in mortgage.—ED. 

«The length of the line between Buffalo and Chicago is 540°04 
miles, but included therein are 26°3 miles of road from Air Line Junc- 
tion, O., to Palmyra, Mich., owned by the Erie & Kalamazoo RR. Co., 
and held by the Railway Company under perpetual lease. Said 26:3 
miles are therefore deducted from the line owned (leaving 513°74 
miles as above) and included further below among the leased 
lines.—Eb. 

ALSO ALL ROLLING STOCK, FRANCAHISES, ETC., APPURTEN- 
ANT TO SAID LINES OF RAILROAD. 

FourtH All road-beds, rights of way, tracks, side-tracks, 
bridges, terminals, buildings, stations, warehouses, car 
houses, machine shops, docks, structures, erections and fix- 
tures, and any and all other property, real or personal, of 
every kind and description, now or hereafter acquired by 
the Railway Company, for the purpose of any such lines 
of railway, branches, terminals and other properties. 

FirtH. All locomotives, engines, cars and other rollin 
stock, equipment, machinery and other chattels now ownec 
or hereafter acquired by the Railway Company for use upon 
any of such lines of railway or branches, terminals, or other 
properties, subject to the lien of tbis indenture. 

SixtH. All corporate or other rights, privileges and fran- 
chises which the Railway Company now has, or hereafter 
shall acquire, for the construction, maintenance, use or 
operation of such lines of railway, branches, terminal or 
othe properties, or any part thereof; and 

SEVENTH. Any and all the rents, issues, profits, tolls and 
other income of such lines of railway, branches, terminal or 
other properties, now or at any time hereafter subject to the 
lien of this indenture. 

ALL OF THE BONDS TO BE EQUALLY SECURED. 

To have ond to hold in trust, for the equal and proportionate 
benefit and security of all present and future holders of the 
bonds and interest obligations issued and to be issued 
under, and secured, by this indenture, without preference, 
priority or distinction as to lien or otherwise of any one 
bond over any other bond by reason of priority in the issue 


— 
or negotiation thereof, so that each and every bond issued 
and to be issued as aforesaid, shall have the same right, 
lien and privilege under this indenture. 

COVENANTS. 

AND IT IS HEREBY COVENANTED that all such bonds, with 
the coupons for interest thereon, are to be issued, and certi- 
fied, and delivered, subject to the further covenants between 
the parties hereto as follows, viz.: 


ARTICLE ONE. 
ISSUE OF RONDS LIMITED TO $50,000,000. 
SEcTION 1. The aggregate amount of the bonds issued and 
acne, under this indenture shall never at any one 
time exceed the principal sum of $50,000,000. 


OF WHICH AMOUNT 6,808,000 DELIVERABLE FORTHWITH 
TO FUND INTEREST OF OUTSTANDING OLD BONDS. 


Sec, 2. Of the bonds authorized to be issued, bondsto the 
aggregate amount of $6,808,000 shall forthwith be delivered 
to the Railway Company; but the Railway Company shall 
use ail of the bonds so certified and delivered under this 
section, so far as required, in funding the interest on the 
outstanding old bonds before the maturity thereof; and ex- 
cept as so required may use the same for the general pur- 
poses of the Railway Company. : 
REMAINING $43,192,000 TO BE RESERVED TO TAKE UP AN 

EQUAL AMOUNT OF OUTSTANDING OLD BONDS. 


Sec. 3. The remainder of such authorized issue of bonds 
to the amount of $43,192,000 shall be reserved, from time to 
time to be executed when and as called for by the Railway 
Company by resolution of its Board of Directors, for the ex: 
press purpose of acquiring by purchase or exchange, or of 
redeeming, as hereinafter provided, bonds of the following 
four issues, which, as hereinabove set forth, are herein 
called ‘‘ outstanding old bonds,” viz.: 

The Buffalo & Erie RR. mortgage 7% bonds, dated 


April 1, 1868, and due April 1, 1898...................... $2,705,000 
Lake Shore Railway dividend 7°) bouds, dated April 
ee 1,355,000 


Lake Shore & Michigan Southern Railway first mort- 
gage consolidated sinking fund 7% bonds, dated July 1, 
Te SS eae ar eee. 

Second consolidated general mortgage 7% bonds, 
dated December 1, 1873, and due December 1, 1903..... 24,692,000 


14,440,000 


The aggregate principal sum of such bonds being.......... $43,192,009 


LIMITATIONS UPON THE RIGHT TO ISSUE SAID $43,192,000 
OF BONDS. 

Sec, 4. The said $48,192,000 of bonds shall be certified an‘/ 
delivered, from time to time, when and as authorized bg 
resolution of the Board of Directors of the Railway Com- 
pany as follows and not otherwise, viz.: 

(a) Whenever the Railway Company shall tender any of 
said outstanding old bonds, the Trustee shall in exchange 
therefor deliver to the Railway Company a like amount of 
the bonds hereby secured. 

(b) Whenever the Railway Company, on or after the ma- 
turity of any such outstanding old bonds, or on or after a 
date eight months prior to such maturity, shall tender 
cash suflicient to purchase the same at par, the Trustee 
shall, in consideration thereof, deliver to the Railway Com- 
pany an equivalent amount at par of the bonds so reserved. 

All cash received by the Trustee under this sub-division of 
this section shall be applied by it to the purchase or payment 
at par of an equivalent amount of the outstanding old bonds 
then unpaid. 

(c) Every outstanding old bond received by the Trustee 
shall by it be stamped with the words ‘‘Not negotiable. Heid 
in trust for the purposes declared in the Three and One-half 
per cent Gold Bond Mortgage of the Lake Shore & Michigan 
Southern Railway Company, dated June 1, 1497,” and shal! 
be held by the said Trustee as purchaser, without extin 
guishment or impairment of lien. as additional security for 
the payment of the bonds hereby secured until not less 
than 97 per cent of all such outstanding old bonds, 
either shall have been paid and canceled. or shall have 
been received hereunder by the said Trustee, whereupon, 
on the written request of the Railway Company, the said 
Trustee shall cancet and surrender tothe Railway Company 
all outstanding old bonds then in its possession. 

If at the maturity of any such outstanding old bond the 
holder shall require the payment and cancellation of the 
same, the Railway Company shall execute such instruments 
as may be required to vest in the said Trustee, as far as 
is practicable, the rights and lien of the holders of the bonds 
so paid and canceled. ; 

(d) If, after providing as above prescribed for the purchase 
or payment of all such outstanding old bonds, there shall 
still remain unissued hereunder bonds hereby secured, then 
and in that event, upon being satisfied that sufficient pro- 
vision has been made for every outstanding old bond, the 
said Trustee shall deliver upon the order of the Railway 
Company the whole amount of the bonds by this indenture 
authorized and secured, and then remaining unissued. 

REGISTERED BONDS WITHOUT COUPONS. 

Src. 5. Whenever any coupon bond secured by this t 
denture shall be surrendered for exchange for registered 
bonds, the Railway Company shall issue a like amount of 
registered bonds, without coupons. Such registered bonds 





shall be for $1,000, or for such multiples thereof as from 
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time to time the Railway Company may prescribe by resolu- 
tion of its Board of Directors. "lhe Trustee forthwith shall 
cancel the surrendered bond and coupons. 

Whenever any such registered bond shall be surrendered 
for transfer, the Railway Company shall issue a like amount 
of new registered bonds for $1,000, or for such multiples of 
$1,000 as the Railway Company from time to time may 
authorize by resolution of its Board of Directors; but no 
registered bond may be converted into a coupon bond. 

For any exchange of coupon bonds for registered bonds, 
and for any transfer of registered bonds without coupons, 
the Railway Company, at its option, may make a charge not 
exceeding one dollar for each new registered bond issued 
upon such exchange or transfer. 

BONDS MUTILATED OR DESTROYED MAY BE REPLACED. 


Sec. 6. In case any bond issued hereunder shall become 
mutilated or shall be destroyed, the Railway Company, in 
its discretion, may issue, and the Trustee thereupon shall 
deliver, a new bond of like tenor and date, bearing the same 
serial number, either upon cancellation of the mutilated 
bond and its coupons or upon receipt of satisfactory evidence 
of the destruction of such bond and its coupons, and upon 
receipt also of satisfactory indemnity. 

RIGHTS HEREBY CONFERRED ARE FOR THE SOLE BENEFIT 
OF THE PARTIES HERETO AND THE HOLDERS 
OF BONDS HEREBY SECURED. 


Sec. 7. Nothing herein shall be construed to confer upon 
any person other than the parties hereto and the holders of 
bonds secured by this indenture any legal or equitable right, 
remedy or claim, all covenants, conditions and provisions 
being for the exclusive benefit of the parties hereto and of 
the holders of the bonds hereby secured. 


ARTICLE TWO. 


PRINCIPAL AND INTEREST TO BE PAID PUNCTUALLY, TAX 
FREE. 


SEcTION 1.—The Railway Company will punctually pay 
the principal and interest of every bond secured hereunder, 
without deduction from either priacipal or interest for any 
te x or taxes imposed by the United States or any State or 
county or municipality thereof, which the Railway Company 
may be required to pay or to retain therefrom under or by 
reason of any present or future law. When and as paid all 
coupons shall forthwith be canceled. 


DEEDS OF FURTHER ASSURANCE. 


Sec. 2. Whenever required by the Trustees or by either of 
them the Railway Company will assign to the Trustees the 
interest of the Railway Company in or to all real and per- 
sonal estate, corporate rights and franchises which it shall 
acquire as appurtenant to the railroads or leasehold estates 
hereby mortgaged, and will also execute all and every 
such further assurances for the better confirming unto the 
Trustees all the premises hereby conveyed, or intended so 
to be, as the Trustees shall reasonably require for better 
accomplishing the provisions and purposes of this indenture. 

But nothing in this indenture expressed or implied shall 
be construed to limit the power of the Railway Company, 
hereby expressly reserved, to own and hold or to construct 
or to acquire other lines of railway or branches or exten- 
sions or interest therein or other property free from the lien 
hereof. 


OFFICE FOR REGISTRATION OF BONDS IN NEW YORK CITY 

Src. 3. The Railway Company will maintain in New York 
City a registry oftice for the registering, upon presentation, 
of coupon bonds and registered bonds issued hereunder. 


Upon presentation of any registered coupon bond bearing | 


a written power to transfer the same executed in a form ap- 





proved by the Railway Company by the registered holder, | 


for the time being, such bond shall be transferred upon such 
register. The registered holder of any such registered coupon 
bond also shall have the right to cause the same to be regis- 
tered as payable to bearer, in which case transferability by 
delivery shall be restored, and thereafter the principal of 
‘uch bond shall be payable to any person presenting the 
same. Successive registrations and transfers as aforesaid 
may be made from time to time as desired; and each regis- 
tration shall be noted by the bond registrar on the bond. 

Any registered bond without coupons may be transferred 
by instrument in writing executed by the registered holder, 
upon the surrender of such bond and the payment of the 
charge for such transfer, in which case new registered 
bonds for an equivalent amount will be issued to the trans- 
feree or transferees, as provided in Section 5 of Article One 
hereof. 

As to all bonds so registered, the person in whose name 
the same shall be registered shall, for all purposes of this in- 
denture, be deemed and be regarded as the owner thereof, 
and thereafter payment of, or on account of, the principal 
of such bond, if it be a registered coupon bond, and of the 
principal and interest, if it be a registered bond without 

coupons, shall be made only to, or upon the order of, such 
registered holder thereof; but such registration may be 
*hanged as above provided. 

Registration of any coupon bond shall, however, not re- 
train the negotiability of any coupon thereto belonging, 

ut ~—7 such coupon shall continue to pass by delivery 
vad shall remain payable to b2arer. ‘ 


OUTSTANDING OLD BONDS TO BE RELIRED AT OR BEFORE 
MATURITY. 
Sec. 4. The Railway Company will pay or will deposit 
with the Trust Company, Trustee hereunder, on or before 
their respective dates of maturity, all the outstanding old 
bonds of the four issues above mentioned. And punctually 
it will pay the interest on all such outstanding bonds of 
said four issues, not acquired and deposited hereunder. The 
Railway Company will not extend the time for payment of 
the principal of any of such outstanding old bonds. 
THE RAILWAY COMPANY WILL NOT SUFFER PRIOR CHARGES 
TO BE CREATED. 

Sec. 5. The Railway Company will not voluntarily suffer 
to be created any lien or charge having priority to the lien 
of these presents, and, within three months after the same 
shall accrue, it will make adequate provision for the dis- 
charge of all lawful claims and demands of mechanics, 
laborers and others, which, 1f unpaid, might by law ba given 
precedence to this indenture as a lien or charge upon the 
mortgaged premis2s or any part thereof. or the income 
thereof. 

TAXES, ASSESSMENTS, ETC., TO BE PROMPICLY PAID. 

Sec. 6. The Railway Company will also from tims to time 
pay all taxes, assessm2nts and governmental charges law- 
fully imposed, the lien of which would be prior hereto. 

ALL THE BONDS AND THE(R PROCEEDS TO BE APPLIED AS 
HEREIN PROVIDED. 

Sec. 7. The Railway Company will not. dispose of any 
bonds hereby secured in any manner other than in accord- 
ance with the provisions of this indenture, and it will apply 
the proceeds thereof for purposes herein prescribed, and for 
no other or different purpose. 

ARTICLE THREE. 
COUPONS PLEDGED APART FROM BOND3 TO HAVE SUBOR- 
DINATE LIEN. 

Sec. 1. No interest obligation belonging to any bond 
hereby secured which on and after maturity shall be trans- 
ferred or pledged apart from its bond shall be entitled toany 
benefit from this indenture, oo after the prior payment 
in full of the principal of all bonds issued hereunder, and of 
all interest obligations not so transferred or pledged. 


DEFAULT FOR SIX MONTHS, = MAY TAKE POSSES- 
SION. 


Sec. 2. In case (1) of default for six months in the pay- 
ment of any interest on any bond secured by this indenture, 
or in the performance of any of the covenants of the Rail- 
way Company contained in Section 5 of Article Two hereof, 
or (2) of default in the due and punctual payment of the 
principal of any bond hereby secured ; or (3) of default for 
six months in the due performance of any other covenant 
or condition herein required to be kept by the Railway 
Company after written notice thereof from the Trustees or 
from the holders of 5 per cent in amount of the bonds hereby 
secured ; th2n in every such case the Trustees personally, or 
by their agents, may enter upon all or any part of the rail- 
ways, lands and franchises hereby conveyed, and operate 
the same. Upon every such entry the Trustees, at the ex- 
pense of the trust estate, may maintain and restore and in- 
sure the rolling stock, tools and michinery and other prop- 
erty, in connection with said railways, to the same extent 
as is usual with railway companies, and likewise may make 
all necessary repairs and usefitl alterations as to them may 


| seem judicious. 


APPLICATION BY TRUSTEE OF PROCEEDS FROM OPERATING 
THE PROPERTY. 

After deducting the expenses of operating said railways, 
and of all renewals, additions, batterm2nts and improve- 
ments, and all taxes, assessments and prior charges, as well 
as comp2nsation for their own services, the Trustees shall 
apply the income of the railway as follows: 

In case the principslof the bonds hereby secured shall not have 
become due, to the payment of the interest remaining in default in 
the order of the muturity of the instalments of such interest, with 


| interest thereon at the rate of 31g per cent por annum; such payments 





to be made ratably to the persons or parties entitled thereto, without 
discrimination or preference. 

In case the principal of che bon1s hereby secured shall have become 
due by declaration or otherwise, first to the payment of the accrued 
interest (with interest thereon at the rate of 312 per cent per annum) 
in the order of the maturity of the instalments thereof), and next to the 
payment of the principal of all bonds hereby secured. In every !n- 
stance such payments shall be made ratably to the persons or purties 
entitled to such payment without any discrimination. 

UPON DSFAULT FOR SIX MONTH3 IN THE PAYMENT OF 
INTEREST, THE TRUSTEE, ON REQUEST OF A MAJORITY 
OF THE BONDS, SHALL DECLARE THE PRINCIPAL DUE. 

Sec. 3. In case of default for six months in the paym ent 
of any interest on any bond hereby secured, or in the per- 
formance of any of the covenants of the Railway Company 
contained in Section 5 of Article Two hereof, then, upon the 
written request of the holders of a majority in am yunt of 
the bon ls then outstanding, the Trustee, by notic2 in writ- 
ing delivered to the Railway Company, shall declare the 
principal of all bonds hereby secured to be due and payable 
immediately. But if subsequently all arrears of interest, 
with interest at the rate of 34g per cent per annum on over- 
due instalments of interest, shall either be paid by the Rail- 
way Company or be collected out of the mortgaged premises 
before any sale of the mortgaged premises, then the holders 
of a majority in amount of the bonds hereb secured then 
outstanding, by written notice to the Railway Company 
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and to the Trustee, may waive such default and its conse. 
quences. 

UPON DEFAULT FOR SIX MONTHS THE TRUSTEE MAY SELL 
THE PROPERTY AT AUCTION OR [N3TITULE FORE- 
CLOSURE OR OTHER SUITS. 

Sec. 4. In case of default made and continued as specified 
in Section 2 of this article, the Trustees (a) may sell to the 
highest and best bidder, all and singular the mortgaged 
property and premises, franchises, interests and property of 
every kind, in one lot and as an entirety, unless a sale in 
parcels shall be required under the provisions of Section 6 of 
this Article, in which case such sale may be made in parcels 
as in said Section provided. Said sale or sales shall be made 
at public auction at such place in the city of Cleveland, in 
the State of Ohio, or at such other place, and at such time 
and upon such terms, as the Trustees may fix and briefly 
specify in the notice of sale to be given as herein provided. 
Or (b) immediately upon the expiration of the six months in 
the two cases so indicated, and immediately upon default 
in payment of principal, in the other case, the Trustees may 
yroceed to protect and enforce their rights and the rights of 

ondholders under this indenture, by a suit or suits in equity 
or at law, whether for the specific performance of any cov- 
enant or agreement contained herein, or in aid of the execu- 
tion of any power herein granted, or for the foreclosure of 
this indenture, or for the enforcement of any other appro- 
priate legal or equitable remedy, as the Trustees, being ad- 
vised by counsel learned in the law, shall deem most effec- 
tual to protect and enforce any of their rights or duties 
hereunder. 

TRUSTEES MUST TAKE ACTION WHEN REQUESTED BY 25 
PER CENT IN [INTEREST OF THE BONDHOLDERS. 

Upon the written request of the holders of 25 per cent in 
amount of the bonds hereby secured, it shall be the duty of 
the Trustee, when indemnified as hereinafter provided. to 
enforce the rights of the bondholders as aforesaid. 

HOLDERS OF 75 PER CENT OF THE OUTSTANDING BONDS 
SHALL HAVE THE RIGHT TO DIRECT THE METHODS 
OF FORECLOSURE AND OTHER PROCEEDINGS. 

Sec. 5. The holders of 75 per cent in amount of the bonds 
hereby secured and then outstanding shall have the right to 
direct and control the method and place of conducting all 
proceedings for any sale of the premises, or for the fore- 
closure of this indenture, or for the appointment of a re- 
ceiver, or of any other proceedings hereunder. 

SUNDRY PROVISIONS REGARDING FORECLOSURE SALE. 

Secs.67T012. The property hereby mortgaged shall be 
sold in one parcel unless the holders of a majority in amount 
of the bonds hereby secured then outstanding shall in writ- 
ing request the Trustees to cause said premises to be sold in 
parcels, in which case the sale shall be made in such parcels 
as may be specified in such request or petition, or unless 
such sale as an entirety is impracticable by reason of some 
statute or other cause; and this provision shall bind the 

arties hereto and each and every of the holders of the 
onds and coupons hereby secured or intended so to be. 

Notice of any such sale shall be sufficiently given if 
advertised in a newspaper once a week for four successive 
weeks in New York, Buffalo, Erie, Detroit, Cleveland, 
Elkhart and Chicago. 

The proceeds of any such sale shall be applied as follows : 

Firsi—To the payment of the expenses of such sale, including a 
reasonable compensation to the Trustees and of all expenses incurred 
by them in manazing the property, and all taxes or prior liens, except 
those to which suc sale shall have been made subject. 

Second—Tv the payment of the whole amount then owing upon the 
bonds hereby secured for principal and interest, with interest at the 
rate of 34 per cent per annum on the overdue instalments of interest. 
In case such proceeds shall be insufficient to pay in full the whole 
amount so due, then to the paymens of such principal and interest, 
without preference or priority of principal over interest, or of interest 
over priacipal, or of any instalment of interest over any other instal- 
ment of interest, ratably, to the aggregate of such principal and inter- 
est; subject, however, to the provisions of Section 1 of this article. 

BONDS AND COUPONS MAY BE USED IN SETTLEMENT. 

Sec. 13. At any sale hereunder the purchasers in making 
payment shall be entitled to turn in any bonds and any ma- 
tured and unpaid coupons hereby secured, estimating the 
value of such bonds and coupons at the sum payable out of 
the net proceeds of such sale to the holders thereof as their 
ratable share of such net proceeds. 

THE TRUSTEES MAY RECOVER JUDGMENT ON BEHALF OF 
ALL THE BONDHOLDERS. 

Sec. 14. In case of default in the payment of principal or 
interest when due, the company covenants on demand to 
pay the full amount so owing, with interest thereon at 344 
per cent, and in case of failure so to do the Trustees shall be 
entitled to recover judgment. 

COMPANY WAIVES ALL RIGHTS UNDER EXTENSION, VALU- 
ATION AND REDEMPTION LAWS. 

Sec. 15. The Railway Company will not take advantage of 
any stay or extension, valuation or redemption law now or 
at any time hereafter in force, and it will not hinder the 
execution of any power herein granted to the Trustees. 
RECEIVER MAY BE APPOINTED ON COMMENCEMENT OF 

JUDICIAL PROCEEDINGS. 

SEc. 16. Upon commencement of any judicial proceedings 
to enforce any right of the bondholders under this indenture, 
the Trustees shall be entitled to exercise the right of entry 
herein conferred, and te secure the appointment of a 





Receiver of the premises, with such powers as the Court 
shall confer. 
PRIOR TO DEFAULT THE COMPANY MAY § aN 
POSSESSION TO THE TRUSTER ONDER 

Sec. 17. The Railway Company, at any time before full 
payment of the bonds hereby secured, and whenever it shall 
deem expedient for the better security of such bonds, al- 
though there be then no default, may, with the consent of 
the Trustees, surrender to the Trustees full possession of the 
whole or any part of the property, premises and interests 
hereby conveyed, for any period, fixed or indefinite. The 
Trustees, shall thereupon manage the property in accordance 
with the provisions of this indenture, and shall apply the 
income thereof as provided in Section 2 of thisarticle. Upon 
application of the Trustees and with the consent of the 
Railway Company, a Receiver may be appointed to take 
possession of the property, with all the rights and duties by 
this section conferred upon the Trustees. 

REQUEST OF 25 PER CENT OF THE BONDS NECESSARY TO 
REQUIRE ACTION HEREUNDER. 

Sec. 18. No holder of any bond or coupon shall have the 
right to institute any action in equity or at law for the fore- 
closure of this indenture or for the appointment of a receive 
or for any other remedy hereunder unless the holders of 2h 
per cent in amount of the bonds hereby secured and then 
outstanding shall have made written request of the Trustee 
and shall have afforded it reasonable opportunity to exercise 
the powers hereinbefore granted ; it being intended that mn 
holders of bonds or coupons shall enforce any right hereun- 
der except in the manner herein provided, and for the equal 
benefit of all holders of such outstanding bonds and coupons. 

REMEDIES CUMULATIVE, 

Sec. 19. Except as herein expressly provided to the con- 
trary, no remedy herein conferred is exclusive of any other 
remedy, but every such remedy shall be in addition to every 
other remedy existing at law or in equity or by statute. 


NO DELAY SHALL [IMPAIR RIGHTS ARISING FROM DEFAULT, 
Sec. 20. No delay to exercise any right arising from any 
default shall be construed to be a waiver of any such default 


ARTICLE FOUR. 
IMMUNITY OF OFFICERS, DIRECTORS AND STOCKHOLDER* 
No recourse under any obligation of this indenture, or of 
any bond or coupon hereby secured, shall be had against an» 
incorporator, stockholder, officer or director of the Railwa ; 
Company. 
ARTICLE FIVE. 
PROOF OF REQUESTS OF BONDHOLDERS. 
This article provides methous of proving the execution of 
requests and other instruments by bondholders and of the 
ownership of bonds by persons executing the same. 


ARTICLE SIX. 
RELEASES OF MORTGAGED PROPERTY. 

Sec. 1. Upon the written request of the Railway Company , 
approved by resolution of its Board of Directors or Execu- 
tive Committee, the Trust Company, Trustee, from time to 
time, but subject to the conditions and limitations in tis 
Section prescribed, and not otherwise, shall release from the 
lien and operation of this indenture any part of the mort- 
gaged premises then subject thereto; provided (1), that ue 

art of the lines of track or of the rights of way shail 
o released, unless the same shall no longer be of use in the 
operation of any of the mortgaged lines of railway; and no 
art of such lines of track or rights of way shall be so re- 
eased if thereby the continuity of the lines of railway of the 
Railway Company shall be broken; and (2) that_no part of 
the mortgaged railways or other — shall be released 
hereunder, unless at the time of such release it shai! no 
longer be necessary or expedient to retain the same for the 
operation, maintenance or use of such lines of railway, or 
for use in the business of the Railway a. ; : 

No such release shall be made unless the Railway Com- 
pany shall have contracted to exchange for other property 
or to sell the property so to be released. The proceeds» ot 
any and all such sales. and all moneys received as compen- 
sation for any property subject to this indenture taken by 
exercise of the power of eminent domain, shall be set apart 
and applied, with the approval of the said Trustee, to the 
purchase of other property, real or personal, or in betier- 
ments of or improvements upon any part of the mortga zed 

remises. Any new property acquired by the Railway 

ompany to take the place of any property released here- 
under, ipso facto. shall become and ba subject to the lien of 
this indenture as fully as if specifically mortgaged hereby : 
but, if requested by the said Trustee, the Railway Company 
will convey the same to the Trustees, by appropriate desis 
upon the trusts and for the purposes of this indenture. 

ARTICLE SEVEN. 

LIABILITY OF TRUSTEES.—RIGHT TO REQUIRE INDEMNITY 

Sec. 1. The Trustees shall not be answerable for the de- 
fault or misconduct of any agent or attorne rg mee by 
them or by either of them in pursuance hereof, i such agen t 
or attorney shall have been selected with reasonable care ; 
or for anything whatever, in connection with this trust, ex- 
cept willful misconduct or gross negligence. 
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Be The Trustees shallnot be under any obligation to take = | 
action hereunder likely to involve expense unless the bond- 
holders shall furnish it reasonable indemnity. Nor shall 
the Trustees be required to take notice of any default here- 
under unless notified in writing of such default by the 
holders of at least 5 per cent in amount of the bonds hereby 
secured then outstanding, or to take any action in respect 
of any default unless requested to take action in respect 
thereof by a writing signed by the holders of not less than 
25 per cent in amount of the bonds hereby secured then 
outstanding. 

TRUSTEES MAY BE REMOVED BY HOLDER3 OF 75 PER CENT 

IN AMOUNT OF THE BONDS. 

Sec. 2. The Trustees may be removed at any time by an 
instrument in writing signed by three-quarters in amount 
of the holders of the bonds then outstanding 

APPOINTMENT OF NEW TRUSTEE. 

Sec. 3. A new Trustee may be ——— by the holders 
of a majority in amount of the bonds hereby secured and 
then outstanding by instruments in writing. The Railway 
Company, however, may appoint a Trustee to fill such 
vacancy until a new Trustee shall be appointed by the bond- 
holders, or as hereinafter authorized. Notice of such ap- 
pointment by the Railway Company shall be advertised for 
six successive weeks in New York, Cleveland and Chicago, 
and any new Trustee so appointed shall immediately be 
superseded by a trustee appointed in the manner above pro- 
vided by the bondholders prior to the expiration of six 
months after such publication of notice. 
~ Every such Trustee — in place of the United States 
Trust Company of New York, or its successor in the trust, 
shall always be a trust company in good standing, doing 
business in the city of New York, and having a capital and 
surplus aggregating at least $2,000,000, if there be such a 
trust company willing and able to accept the trust upon 
reasonable or customary terms. 

ADDITIONAL TRUSTEES. 

crc. 4. This section provides that an additional trustee or 
trustees may be appointed with subordinate powers, in case 
at any time such additional trustee or trustees shall be 

*cessary to conform to the laws of any State. 

ARTICLE EIGHT. 
PEACEABLE POSSESS{ON—RELEASE OF MORTGAGE. 

Sec. 1. The Railway Company shall have the right to re- 
tain possession of the mortgaged property until default. 

Sec. 2. Upon payment of all the bonds hereby secured the 
mortgage shall be released. 

ARTICLE NINE. 
ALL COVENANTS HEREIN TO BIND ANY SUCCESSOR COMPANY. 

Sec. 1. All the covenants herein by or in behalf of the 
Railway Company shall bind its successors and assigns, 
whether so expressed or not. 

CONSOLIDATIONS PERMITTED. 

Sec. 2. This section authorizes consolidation, merger or 
sale of the mortgaged premises as an entirety with, or to, any 
other corporation, provided that the transaction shall not 
impair the lien of this indenture, and that the successor 
corporation shall assume the bonds and the due and punc- 
tual performance and observance of all the covenants of 
this indenture. 

RIGHT OF SUCCESSOR CORPORATION TO ISSUE BONDS 

HEREUNDER. 

Sec. 3. In case the Railway Company shall be consoli- 
dated or merged with any othr corporation or its property 
be sold subject to this indenture, the successor corporation 
upon executing an indenture satisfactory to the Trustee, as- 
suming said bonds and the performance of all the covenants 
of this indenture, shall be substituted for the Railway 
Company, and thereupon it may issue, either in its own 
name or in the name of the Railway Company, any or all 
of such bonds which shall not theretofore have been de- 
livered subject to all restrictions herein prescribed. 











—Thbe Textile Worla’s Direciory of the Mill Trade and of 
Large Buyers of Textile Fabrics, just issued, is a book of 360 
pages. Ic contains a directory ot all the textile establish- 
ments in the country, with deiailed information concerning 
each will, what it makes, capacity, etc. All the mills ina 
city or town are group«d together according to location, while 
In another part of the book, alphab-ticaily arranged, the dif - 
ferent kinds of mills, viz., cotton mills, woolen mills, etc , are 
grouped by themeelver. Price in board coyers, $3; paper 
covers, $2. The ‘‘Tex:ile World,” publishers, 620 Atlantic 
Avenue, Bostun, Mass, 

The Guaranty Trust Co. of New York, having established a 
foreign department with a London branch, annouaces that it 
18 DOW prepared to issue travelers’ letters of credit availaole 
in all parts of the world. 

—The dividend advertised in tc-jay’s issue by the Real 
Estate Trust Company of New York i3 at the rate of 7 per 
cent per annum, ap increase of 1 per cent over last year. 

—F. J. Lisman, 30 Broad Street, has issued under date of 
June 16 his usual very interesting monoth!y sheet, giving quo- 
tations for unlisted and inactive steam railroad bonds. 

—The statement of the Credit Lyonnais on April 30th will 
be found in cur advertising department. 
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COMMERCIAL EPITOME 


FriDay NIGHT, June 18, 1897, 


There have been noreally new developments in the general 
business situation the past week. As midsummer approaches 
the tendency in many lines of trade is toward dulness ; stil} 
the confidence among merchants has continued to steadily 
grow, following in the lcad of the improvement in finan- 
cial circles, The advices from Washington have con- 
tinued to report rapid progress in the legislation on the 
tariff bill in the Senate and the prospects of an early 
settlement of this questioa has been no small factor in bring- 
ing about the improved feeling. The proposed treaty for the 
annexation of the Hawaiian Islands to this country sent to 
the Senate by the President has been the subject of much 
comment. Indications are, however, that no final action will 
be taken on the subject at the present session of Congress. 
Advices from the English markets reporting an improved de- 
mand for actual cotton have been instrumental in bringing 
about a slight advance in futures. 

Lard on the spot has been in increased demand from ex- 
poriers, and local refiners have been limited buyers; prices 
have advanced, closing steady at 3 85c. for prime Western. 
Prime City has had only a limited sale, but prices have held 
steady, closing at 3:371gc. Refined for the Continent has ad- 
vanced and the close was firm at 425c, There has ben 
no trading in the local market for lard futures, but at 
the West there has been a demand from sherts to cover con- 
tracts, despite large receipts of swine, and prices have ad- 
vanced, Ciosing steady. 

OAILY OLOSING PRICES OF LARD FUTURES. 
Sat, Mon, Tues. Wed. Thur. Fr. 
, ----6. 3°90 4°00 3°95 385 3°95 3:90 


P.rk has had a limited export demand and prices have 
ruled steady, closing at $8 50@$9 for mess, $9@$10 50 for 
short clear and $9 25@$10 for family. Cut meats have had 
only a very moderate call, but there has been no pressure to 
sell and prices have held steady at 5°g@57’gc. for pickled 
bellies, 12@10 lbs. average, 514c. for pick'ed shoulders and 
9@91gc. for pickled hams, Beet has been quiet and unchanged 
at $7@$8 for mess, $7 50@$850 for packet, $8 50@$9 50 for 
family and $12@$14 for extra India mess. Beef hams have 
been steady at $23. Tallow bas been tirm but quiet, closing 
at 31gc. Oleo-stearine has been firm but quiet at 4 1-16@4l¢c. 
Lard stearine has advanced, closing firm at 5c. for City, Cot- 
ton seed oi! has sold slowly, but priccs have been unchanged 
at 2314 @23%4c. for prime yellow. Butter has bad a moderate 
sale at steady values, closing at 11@15c. for creamery, 
Cheese has been in fair export demand and firmer at 7@83gc. 
for State factory, fullcream, Fresh eggs closed easy at 1114 
@111éc. for choice Western. 

Business in the market for Brazil grad+s of coffee has been 
dull, and as there has been more pressure to sell prices have 
weakened slightly, closing at 75gc. for Rio No. 7. Mild grades 
have also sold slowly and there nas been an easier turn to 
values, closing at 1334c. for good Cucuta and 25c, for stand- 
ard Java. The market for contracts has been quiet and prices 
have declined under selling by local operators and ip sym- 
pathy with weaker foreirn advices. Tne clogs was dull and 
easier. Following were final asking prices: 


7°15e. 
7-156. 
. 7150. 

Raw sugars bave been quiet, as buyers and sellers have 
been apart in their views, closing firm at 31c. bid for 
centrifugals, 96-deg. test, and 3c. bid for muscovado, 89-deg. 
test. Refined sugars have had a moderate sale and for the 
soft grades prices have been advanced 1 16c., closing at 4%4c, 
for granulated. Teas have bern dull and easy. 

Kentucky tobacco has rectived increased attention from 
buyers, but only a limited volume of business has been trans- 
acted. Sales 150 hhds. Seed leaf tobacco has had a slightly 
better sale at sieady prices. Sales for the week were 1,050 
cases, as follows: 125 cases 1895 crop, N-w England Havana, 
15@22c.; 300 cases 1895 crop, Zimmers, 15 @16c.; 75 cases 1894 
crop, Pennsylvania Havana, 121g: ; 150 cases 1895 crop, Penn- 
sylvania Havana, 1214c.; 150 cases 1894 crop, Pennsylvania 
seed. 11c.; 150 cases 1495 crop, Gebhards, 1114c., and 100 cases 
sundries, 4@15c.; also 300 bales Havana at 75c. to $1, and 
200 bales Sumatra at $1 25 to $2. 

The demar.d for S:rai's tin bas continued fairly active. and 
trices have further advanced, closing firm at 13°85@13 90c. 
Exporters have been fair ouyers of ingot copp:r at steady 
prices, closing at 11@111gc. for Lik+. Lead has been in more 
active demand, and prices have advanced in r-sponse to West 
ern advices, closing firm at 3°35 @3°37Zc. for domestic. Spel 
ter bas been steady at 4°25@4°35c. for domestic. Pig iron has 
been quiet but steady at $9 25@12 00 for domestic. : 

Refined petroleum has been unchanged, closing a‘ 6°15>. ia 
bbis., 8:65c. in bulk and 6'60c. in cases; naphtha quiet at 5 5c. 
Crude certificates have been neglected; credit valances bave 
been steady at 87c. Spirits turpentine has been in moderate 
demand and steady at 271¢@28c. Rosins have been firm at 
$1 75 for common and good strained. Wool has been in fair 
demand for the foreign grades and firm. Hops have had 











moderate sale at about steady prices. 
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COTTON. 
FriIpaAy Ni@ut, June 18, 1897, 


[HE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 4,711 bales, 
against 8,349 bales last week and 9,851 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,651,529 bales, against 5,174,159 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,477,370 bales. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 


New York, which are 
Lambert & Barrows, 


We add similar figures for 
tc for our special use by Messrs, 
roduce Exchange Building, 























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston...... 107 82 7 119 61 18 394 
TEBE cccccc| sdcnce] cncecs] <esese] cocess 48 48 
New Orleans... 375 537 216 207 755 67| 2,157 
Mobile .... ..... Gi scaces | scccce TA waéoes| sodeed 12 
Florida....... tel ecehank cesonel eqasatl seesnel séebesl asenedl -seeaail 
Savannah ...... 17 Ad 293 3 76 15 408 
MBewmaw TT, BO.) cccocs| ccccce| sancse] ccoces] cocase| cccccs] sccoce 
Charleston ..... 2 15 3 Gi ccncce 1 25 
Pt. Royal, &c.| ...... case | caeeeel connes 8 8 
Wilmington ....) ......|  ...... ,) een 25 27 
Tramreem, GO 2... | | ose. ae ee ee osese 
Sorfolk......... 11 2 20 1 4 3 41 
Newport N.,&0o.) ...... at, edb seedee sexiae 76 76 
fe ee eee ee eee reece: ere, meee Ms 
Boston ......... 66 117 449 84 ee 731 
ER ated cccnek svccadl <tedead sceeasl enpect 168 168 
Philadelph’a,&o| ...... 8 3 are 383 616 
Tot’ls this week 583 765 993 647 911 812) 4,711 























The following shows the w 
Sept. 1, 1896, and the stocks t 











eek’s total receipts, the total since 
o-nignt, compared with last year. 





























1896-97. 1895-96. Stock. 
yg This |SinceSep.| This | Since Sep. 
June 18. , . 
8: | week. | 1, 1996. | Week. | 1,1895.| 1997 | 2896 

Galveston. .. 394/1,338,829 670| 925,870 9,907; 11,540 

Tex. C., &e. 48! 112,751: ..... pe a 
New Orleans} 2,157/2,063,349| 10,431/1,736,806) 50,923) 78,631 
Mobile .. .... 12} 292,044 21) 195,686 4,454 4,869 
ee eee <a 33,753 
Savannah ... 408) 838,372 994) 749,145) 13,765) 10,007 

Brwick, &c|_ ...... 177,266 346) 115,971 1,318 1,273 
Charleston .. 25| 397,989 70| 279,735 17,870, 13,523 

P.Royal,&c Si 73,806) ...... one nee 
Wilmington. 27| 234,428 25| 170,876 3,489 4,998 

Wash’n,&o.| ...... a 7 t—“‘(‘(LC*é‘«M@m# wax 
Norfolk . .... 41| 703,042 446) 336,865 3,476 8,822 
N’port N.,&c. 76| 18,611 472| 169,063 1 82 
New York...| ...... 48,230 59) 53,147) 114,104) 115,165 
Boston. ...... 731| 158,284 640) 125,048 7,700 9,700 
Baltimore ... 168} 61,897 218) 48,612 7,303 9,912 
Philadel., &c. 616) 44,282 277| 43,130 3,523 8,391 

Totals ..... 4,711/6,651,529] 14,669/5,174,159} 237,833) 276,913 








in order that comparison may be made with other years, we 
give below the totals at leadingports for six seasons. 











































































































ON SHIPBOARD, NOT CLEARED FOR— 
June 18 at- Great Other | Ooast- ie 
Britain, | France.| roreign| wise, | Total. —_ 

New Orleans... 2,716) 4,524] 7,833 304); 15,377 
Galveston...... None.| 1:212| 1'256| 221| 2'6a mite 
Savannah...... None.| None.| None.| None, None 13,765 
Charleston ....; None.| None.| Nona 600 17,270 
Mobile ......... 200| None.| None | None. 200 4,258 
Norfolk ........ None | None 100 600 700 2,776 
New York...... 340 324; 2,500; None. 3,164 110,940 
Other ports.... 1,500; None.| 1,800; None. 3,300 20,034 

Total 1897... 4,756 | 6,060/13,489| 1,725) 26,030| 21 1,803 

Total 1896... 7,351 1,206 | 26,608) 4,054| 39,219 237,604 

Total 1895...' 19,110 683! 12,404! 3,100! 35.297! 417,597 





Speculation in coiton for fu'ure delivery bas been quiet- 
although prices have advanced slightly in response to im. 
proved accounts of spot business in the Liverpool marker, 
Saturday prices were slightly lower during early Change; 
reflec' ing easier foreign advices and favorable crop accounts 
from the South. Toward the close, however, thre was some 
buying to cover contracts and prices advanced, closing un- 
changed to 1 point higher for the day. Monday prices weal:- 
ened slightly as foreign advices were again easier, and 
advices from the South reported prospects for the crop as 
favorable. The close showed prices unchanged to 2 points 
lower. Tuesday the market turned stronger. Advices from 
the English markets were decidedly better. Manches‘er 
was a@ more active buyer in the spot market, stimulated 
in part by the favorable opening of the monsoon in 
India, and despite the fact that the weekly report of the Gov- 
ernment’s Weather Bureau noted Pratmncees. On progress of the 
crop, prices showed an advance of 8 to 11 points for the day. 
Wednesday the market opened slightly higher, as advices 
from Liverpool again come stronger and reported an active 
business in the spot market there. Subsequently, however 
realizing sales, prompted by the favorable crop prospecis 
induced selling to realize profits, and prices weakened, clos- 
ing 1 point lower to 2 points higher. Thursday there was a 
dull market, but on continued firm advices from Liverpoo 
prices advanced, closing 3to4 poimts higher. Private ai 
vices received from Liverpool stated that while 
the bulk of the recent demand in the spot market 
has come from Manchester spinners, some of the purchases 
have been of Egyptian and Peruvian cotton for shipment to 
this country in anticipation of the 20 per cent import duty 
as proposed by the tariff bill now pending. To-day the mar 
ket opened steady and gradually advanced throughout the 
day, largely on a demand from local shorts to cover con- 
tracts, stimulated by the small movement of the crop, which 
is taken as an indication of an early exhaustion of supplies. 
The general feeling over the market appeared to be turning 
for the better and this too had a strengthening influence. 
The close showed prices 4 to 6 points higher. Cotton on the 
spot has been in moderate demand, principally from spin- 
ners, and prices were advanced 1-16c. on Wednesday. To 


































































































i t—| 1897. 96. | 1895. | 1894. | 1893. { 1892. A BD 
— es =o : — — Fh ME Rn day the market was steady, closing at 734c. for middling 
Galves’n &c, 442 67") 569] 1,318] 1,574| 2,101] uplands. 

New Orleans| 2,157} 10,431| 2,833 3,106) 98,984) 4,517] The total sales for forward delivery for the week are 
Mobile ...... 12 21 770 47 769 315 | 250,100 bales. For immediate delivery the total sales foot 
Savannah... 408 9941 1,607, 2,800 + 3,636, + 2,879] up this week 8,82! bales, including 2,706 for export, 4,115 
Chas’ton, & 33 70 3,605 1,935 1,425 2,443 | for consumption, —— for speculation and 2,000 on contract. 
Wilm’ton,&c 27 25 20 16 98 106 | The following are the officia] quotations for each day of the 
Norfolk ..... 41 446 391 874| 2,716 2,444] past week—June 12 to June 18. | ‘ 
N. News, &o. 76 472 335 502 691 897| On the basis of the rates on and off middling as established 
all others... 1,515 1,540} 5,384 1,471 3,203 3,936 | by the Revision Committee, the prices for a few of the 
grades would be as follows: 
lot. thiswk.| 4,711) 14,669) 15,514) 12,069; 23.096, 19,643 
| UPLANDS. Sat. | Mon|fues| Wed) ‘Th. | Fri. 
Since Sept. 1/6651.529/5174, 159]7832,272/5870,951,4974,374/7032,849 | —— = eo EO ORE OE 
TV -- 2a -onee erences 
The exports for the week ending this evening reach a total oot ees 7544 75, 2 7515" 733 | 733 | 7% 
of 29,836 bales, of which 3,208 were to Great Britain, 6,376 T1i¢) Tig gute Fg i” i. 
to France and 20,252 to the rest of the Continent. Below ar« 8°12 | 8%. | 8% | Bm | Bo | 8m, 
the exports for the week and since September 1, 1896. —_ 
| Sat. Mon) Tues| Wed; Th. | Fri. 
Week Ending June 18, 1897. | From Sept 1, 1896, to June 18, 1897 -— _-__— 
Ex Exported to— Exported to— 6l51¢| 615,¢| 61546) 7 7 
from. _| Oreat Conti-| Totat | Great | Conti- | 9, me wise qt, Na e~ ia 
Brit’n. samgaes _nent. | Week. | Britain. ‘ance! nent. wih 81, /° By . By | 8516 | 8516 | #16 
Galveston..... 6,120]... 6,120| 733,885|201,501| 283,%66|1,224,312 } 813)4) B13;) 813,41 8% | 8% | 8’s_ 
Tex. City, &c.. bane seal snekasl <deesaed ‘i 21,793} 21,798 " Th. | @ri 
New Orleans..| ...... 7,685| 7,685| 830,193|422,280| 672,165|1,924,638 STAINED. | one, = peed See — 
Mobile........ : , 143,179 37,120] 180,209 | Low Middling...........------- 6716 | 6716 | 6716 | 649 | 62 
Oe, SR, aera eee 66,732 5,618} 72,350 | Middlin _— Sédebaaernese sin 2516 | 75.4 | 75i¢ | 7% i | 7°3 
Savannah.....) .. |... | se... 48,263] 15,334] 372543| 436,140 | Strict Middling........--------- 7ldgq| 7153.| 71039] 7173,| 71739 . 739 
SS ee ee ee ee 103 347. 21.799| 125.136 | Good Middling Pinged. .. ..--! 7ti«l 7Urel This | san 
Charleston.. | ......] sss0. | sees | sevens 78,322 1¥1,8 9) 270,211 MARKET AND SALES. Dah 
Port Royal... yo, eee ie ee 71,600 71,600 D CONTRACT. 
ee ee ee eee, eee 95,431 111,383] 206,794 endian SALES OF SPOT AND CO! onan 
Norfolk... .... 5 «pases 728] 703} 148,320] 6,200] 46,551] 200,074 CLOSED. Ez- | Oon- |Spec-| Oon- | 94, | Futures 
N’port N., &c.. — ae scald 9,652 1,128} 10,780 yt'n| tract. 
New York. 2,576] 256] 8.752) 11,584) 322,448] 35,578] 267.802] 625,918 : 
Boston..... ies ee 263| 227,911 3,475] 231,386 ee Wy Fry 4 
Baltimore... cscs 3,112| 3,117| 80,477] 8,797] 78,908) 168,177 “2 goo] 13816] 51,800 
Philadelphia..| 363] ...... 363} 10.497] ...... 450] 10.947 = | 147 76,000 
i ee ee eeeer meeroes eer 3,264). 55,631} 58,895 ae pees 113h 2908 
Total........| 3,208| 6,376] 20,252] 29,836|2,978,521|688,780|2,172,184|5,830,485 raed Mer . 
Total, 1895-96.! 21,480! 897! 7,875] 29,252'2,178,063!463,949)1,785,06814,427,070 Total....'--.-- eer esee! 2,706) 4,115! ....) 2,000! 8,821! 250,100 
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Total Great Britain stock. 1, 
Stock at Marseilles... 


stock at Hamburg... 


Stock at Bremen. 
Total Continental stocks.. 


Stock at Barcelona... 
Stock at Genoa.. 


Stock at London...... ........ 
Stock at Amsterdam .. 

Stock at Rotterdam ...... .... 
Stock at Antwerp.. 

Stock at Havre. 


Stock at Trieste. . 


979,200 770, 


551,200 701,200 





Total European stocks. ... 

n United States ports . 

Stock in U. 8. interior towns.. 
United States exports to-day. 


Amer.cotton afloat for Europe 


E t, Brazil, &o.,afit.for E’pe 
Btock | 








Total visible supply....... 2,145,953 2,280,481 3,437,378 2,986,034 


Of the above, totals or American and other descriptions are as follows: 


Amerwan— 
Liverpool stock......... bales. 


Continental stocks. ... 
American afloat for Europe.. 


United States stock. 


000 
000 
88,000 
2,502 
347 


»762,753 1,814,281 3,029,178 2,413,834 
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East Indian, Brazil, ée.— 


Liverpool stock. 


United States exports to-day. 
Total American. 


United States interior stocks. 


London stock... 


82 
126 


Continental stocks. . 


200 
834 


53 1,814,281 3,029,178 2,413 
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Total East India, &c.. 
Total American 
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sight 
pared with the same date 
ales from the corresponding 
date of 1895 and a decrease of 310,081 bales from 1894, 


The above figures indicate a decrease in the cotton in 


to-night of 134,528 bales as com 
of 1896, a falling off of 1,291,425 b: 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 


week and the stocks to-night, and the same items for the 





Movemens wo June 18, luv7. 
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June 19. 








corresponding period of 1895-96—is set out in detail below. 


Rome, 
Louisvi 
Shreveport, 
Columbus, 
Greenville, 


Cincinnati, 
Columbia, 
Greenwood, 


Total, 31 towns....... 


lle,net KENTUCKY. 
LOUISIANA . 
MISSISSIPPI. 
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237 
15 


52,660 


1,174 
5,064 
852 
22,694 


3,696 
125 
25,382 
1,038 
146 

34 
1,271 


1,041,396 


227 
1,635 
751 
906 
4,752 
821 
2,782 
2,104 
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DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 





Total Sales. 


June. 


July. 


August. 


Octob 





her 
iP . 


November. 


December. 


January. 


February. 


March. 





| Saturday, June 12— 
Sales, tote! 
Prices paid (range) 
Closing 


table. 


ive 


Tuesday, June 15— 
Sales, total 
Prices paid (range) 
Closing. 


Wedn’d’y, June 16— 
Sales, total 
Prices paid (range) 
Closing 


Thursday, June 17— 
Sales, total 
Prices paid (range) 
Closing 


Sales, total 
Prices paid (range) 
Closing 


32,500 
$°70@ 7:17 
Steady. 


Higher. 

51,800 
6°74@ 7°28 
Very steady. 


Irregular. 
76,000 
@79@ 7°34 
Quiet. 


Av’ge..——— 





7'35— 7°36 


Av'gze.. 7°16 
600 

715@ 7°17 

717— 7:18 


Av’ge.. 7°16 
1,700 

7'16@ 7:17 

716— 7:17 


Av’ge.. 7°24 
5,500 

7'20@ 7°28 

7°27— 7°28 


Av’ge.. 7°14 
6,700 

7T12@ 7:16 

715- 7°16 


Av’ge.. 7°13 
10,400 
713@ 7:15 
TA3Z— 7:14 


Av’ge.. 7°19 
17,100 
717@ 7°23 
7'22— 7°23 


Av’ge.. 7°25 
24,300 
7'21@ 7°28 
7°22— 7°23 


Av’ge.. 7°25 
7,800 





7°30— 7°31 


Av’ge.. 7°32 
3,600 

7'29@ 7°35 

7°35— 7°36 


722@ 7°27 
7°25— 7°26 


Av’ge.. 7°27 
14,600 

7°24@ 7°29 

7°29— 7°30 


Av’ge.. 6°89 
2,800 

6°88 6°91 

6'90— 6°91 


Av’ge.. 6°83 


6'838— 6°89 


Av’ge.. 6°94 
4,100 

6922 6°97 

6°96— 6°98 


Av’ge.. 7°01 
10,000 
698@ 7°03 
6'°98— 6°99 


Av’ge.. 7°02 
4,400 

698@ 7°03 

701— 7°02 


Av’ze.. 7°02 
4,000 

7:00@ 7°04 

7:05— 7°06 


Av’ge.. 6°73 
1,800 

6°72@ 6°75 

o'74— 6°75 


Av’ge.. 6°73 
1,000 

— @ 673 

6°72— 6°73 


Av’ge.. 6°78 
3,300 

6°76@ 6°81 

6°81— 6°82 


Av’ge.. 6°35 
6,800 

6°81@ 6°87 

6°81— 6°82 


Av’ge.. 6°85 
3,900 

6°82@ 6°87 

6 85— 6°86 


Av’ge.. 6°87 
4,700 

6°84@ 6°90 

6°90— 6°91 


Av’ge.. 6°70 
2,200 

669@ 6°73 

6°72— 6°73 


Av’ge.. 6°71 
3,100 

6°70@ 6°71 

671— — 


Av’ge.. 6°76 
6,900 

6°74@ 6°50 

679— 6°30 


Av’ge.. 6°83 
11,100 
6°79@ 6°85 
6°79— 6°80 


Av’ge.. 6°83 
2,400 

6°79@ 6°84 

6°82— 6°83 


Av’ge.. 6°83 
2,500 

6812 6°36 

6°86— 6°87 


Av’ge.. 6°73 
4,000 

6720 6°75 

6°75@ 


Av’ge.. 6°73 
6,900 

6°72@ 6°74 

6°73— 6°74 


Av’ge.. 6°78 
10,400 
676@ 6°82 
6°81— 6°82 


Av’ge.. 6°84 
8,000 

6°81@ 6°87 

6°81— 6°82 


Av’ge.. 6°85 
3,300 

6°82@ 6°87 

6°85— 6°86 


Av’ge.. 6°87 
6,900 

6'83@ 6°89 

6°89— 6°90 


Av’ge.. 6°73) 
2,500 

677@ 6°79 

6°79— 


Av’ge.. 6°77 
6,100 

6°76@ 6°77 

677— 678 


Av’ge.. 6°83 
85200 
681@ 6:86 
6°85— 6°86 


Av’ge.. 6°83 
4,200 

6'85@ 6°90 

6'85— 6°36 


Av’ge.. 
. 5, 
6°85@ 
6°89— 


Av’ge.. 6°89 
1,700 

6'87@ 6°93 

6°93— 6°94 


—- @-- 
6°82— 6°84 
Av’ge..—— 
- @— 
6°80— 6°82 
Av’ge.. 6°57 


400 
68702 — 
6°89— 6°90 
Av’ge.. 6°90 

100 
@ 6°90 
6°89— 6:90 


Av’ge.. 6°85 


100 
685 — 
6°86— 6°87 


Av’ge.. 6°83 
nt 500 
6'83@ 6°84 
6°84— 6°86 


Av’ge.. 6°90 
- 200 
6'89@ 6°91 
6'92— 6°94 


Av’ge.. 6°97 
200 
@ 6°97 
6°93— 6°94 


Av’ge.. 


a @ = 
6'96— 6°98 


Av’ge.. 7°00 
1,300 

700@ 

7°00— 7°01 
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{ 
| 
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Total sales this week 
Average price, week 


3,900 
7°26 


22,000 
7°24 


80,900 
7°21 


27,700 
6°96 


21,500 
6°80 


28,200 
678 


39,500 
6°80 


23,600 
6°84 


2,300 
6°91 








shown in the following comprehens 


Bales since Sep. 1,’96" 


28,879,200 





797,100 





899,400 








2,884,300 


326,300 





394,400 





569,700 





573,600 





273,900 











10,000 
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; Se 
Se 
» 33 
sable and telegraph is as follows. 


*Includes sales in 
tor April 


Qotober 
372, 
4 anuar 


The Continental stocks 


well as as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 


are brought down to Thursday evening. But to make the 


item of exports from the United States, including in it the 


otals the complete figures for to-night (June 18), we add the 
exports of Friday only: 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
June 18. Satur. | Mon. Tues. | Wednes.| Thurs. Fri 
Galveston..| 756 To16 7516 7516 73g 738 
New Orleans 7716 76 7116 T7116 71g 79 
Mobile ......) 74 714 74 74 74 74 
Savannah...) 7% 714 7 74 74 744 
Charleston... 74 7% 7% 714 ° TM4 7\4 
Wilmington.| 71, 79 72 719 be) 79 
Norfolk ..... aye 79356 718 7916 716 7%16 
Boston ...... Tllig Tllig Tilig Tilig T% | ccccee 
Baltimore..| 77%. 7% 7% 7% 7% 7% 
Philadelphia} 715), Tldig T1516 8 8 8 
Augusta..... 7% 7% 7% 7% 7% 7% 
Memphis.... 7316 7316 7316 7 7516 7516 
St. Louis.... Ti¢ 7516 7516 7516 16 7516 
Houston .... 7516 7516 74 7 16 
Cincinna 753 7% 758 753 53 753 
Louisville. . 733 738 733 738 733 738 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Athens......... 7% | Columbus.Miss 615,¢| Nashville...... 7% 
Atlanta .. . 44 ' Eufaula......... 7 Natchez....... 75g 
Charlotte ...... 77 | Tittle Rock.... 6% | Raleigh....... - Te 
Columbus, Ga. 71g | Montgomery... 7% | Shreveport..... i 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We _— below a statement showing the overland movement 
fou week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the or matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 18 
and since Sept. 1 in the last two years are as follows. 






































1896-97. 1895-96. 
June 18. “ = 
Since Since 
Week. | gent, 1. | Weeks | sept. 1. 
Bhi 
@ St. Louis...... ...... eseeeeee| 3,563) 532,589) 3,005) 542,502 
We GD cccene cnccccus ene sanens 1,454) 268,409) 1,597) 241,459 
. J eRe 384 20,175 326 19,412 
Via Evansville... .........cc00s| sone: POET) ececes 1,681 
Via Louisville... 392) 135,878 530} 135,581 
Via Cincinnati...... 1,507} 143,814) 2,52 114,012 
Via other routes, &o. 839; 115,875 04 91,977 
Total gross overland..... exeee| 8,139/1,219,327) 8,239)1,146,624 
Deduct shipments— 
Overland to N. Y., boston, &o.. 1,515} 312,693) 1,194) 269,937 
Between interior towns......... 4 4,618 72 3,601 
Inland, &c., from South......... 2,578 44,105 802 50,581 
Total to be deducted..........| 4,141) 361,416) 2,068) 324,119 
Leaving total net overland*..| 3,998) $57,911) 6,221) 822,505 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,998 bales, against 6,221 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 35,496 bales. 





























1896-97. 1895-96. 
In os = Spinners’ r a 
‘akungs. wnce ince 
° Week. | gept, 1. | Week. | sept, 1. 
Receipts at ports to June 18 ..... 4,711|6,651,529| 14,669 5,174,159 
Net overland to June 18.......... 3,998) 857,911) 6,221) 822,505 
Southern consumption to June 18} 16,000) 808,000 ,000; 786, 
Tota marketed.............. .| 24,709/8,317,440} 35,890/6,782,664 
(nterior stocks in excess..... .... *6,713| 144,465) *7,220 80,948 
Came into sight during week.| 17,996) .....-.. 28,670) ------. 
Total in sight June 18.........)  ------) 8,272,975)  ...0- 6,863,612 





North’n spinnerstak’gstoJune 18) 15,937/1,632,105| 6,95511,572,128 


* Decrease during week. t Less than Sept. 1. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re 
ports from the South this evening are on the whole of a very 
favorable tenor. Not only has there been needed rain in 
many districts, but the temperature has been higher generally, 
and as a result cotton shows much improvement. Ata few 
points, however, moisture is desired. Reports from Texas 
are quite satisfactory. Memphis received her first bloom on 
Wednesday, or twenty days later than last year. 

Galveston, Texas.—Conditions have been more favorable 
and cotton has improved since the last report. Much of the 
crop is worked out, bus some fields still need attention over 
the northern portion of the State. The dry weather now 
prevailing is favorable for the crop. We have had onlya 
trace of rain during the week, The thermometer has ranged 
from 79 to 86, averaging 8&2. 

Palestine, Texas.—There has been rain on five days during 
the week, the precipitation reaching sixty-nine hundredths of 
aninch, Average thermometer 80, highest 92 and lowest 68. 

Huntsville, Texas.—Rain has fallen on three days of the 
week, the rainfall reaching seventy-five hundredths of an 
inch, The thermometer has averaged 82, the highest being 92 
and the lowest 73. 

Dallas, Texas.—There has been rain on three days of the 
week, to the extent of seventy-five hundredths of an inch. 
The thermometer has averaged 78, ranging from 63 to 94. 





week, the rainfall b2ing thirty-two hundredths of an iach 
The thermometer has ranged from 70 to 95, averaging 82. 

Luling, Texas.—It has rained on one day of tha week, to the 
extent of two hundredths of an inch. Average thermom:ter 
84, highest 95 and lowest 72. 

Columbia, Tewas.—There has been only a trace of rain the 
past week. The thermometer has averaged 80, the highest 
being 90 and the lowest 70. 

Cuero, Texas.—We have had rain on two days during the 
week, the precipitation reaching eighty-one hundredths of an 
—_ The thermometer has averaged 84, ranging from 72 

o 95. 

Brenham, Texas.—There has been rain on two days of the 
week, to the extent of thirty-three hundredths of an inch, 
The thermometer has ranged from 70 to 97, averaging 84, 

Fort Worth, Texas.—We have had rain on three days of 
the week, the rainfall being eighty hundred:hs of an inch 
The thermometer has averaged 78, the hizhest being 93 and 
the lowest 64, 

Weatherford, Texas.—Rain has fallen on four days of the 
past week, the precipitation reaching one inch and eighty 
three hundredths, The thermometer has averaged 78, rang- 
ing from 64 to 92. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching two inches and sixty-two 
hundredths. Average thermometer 81, 

Shreveport, Louisiana,—Telegram not received. 

Columbus, Mississippi.—Rain has fallen over a large section 
of the prairies during the week, but locally the weather has 
been dry. The plant is small but promising. The ther- 
oe has averaged 8), the highest being 98 and the lowest 

Leland, Mississippi.—We have had rain during the week to 
the extent of fifty-nine hundredths of aninch, The ther- 
mometer has averaged 79, ranging from 68 to 93. 

Vicksburg, Mississippi.—There has been rain on two days 
of the past week, the rainfall beiog ninety-four hundredths 
of aninch. The thermometer has ranged from 68 to 94, 
averaging 81°4, 

Little Rock, Arkansas.—There has been rain on one day of 
the week, the precipitation reaching four hundredths of an 
inch, Average thermometer 81, highest 93, lowest 69. 

Helena, Arkansas.—Warm weather is improving crops.. 
Good rains have fallen in the neighborhood, but some sections 
still need moisture. It has rained locally on one day during 
the week, the rainfall being eight hundredths of an inch, 
The thermometer has averaged 78°8, the highest being 90 and’ 
the lowest 68. 

Memphis, Tennessee.—Rain has fallen on two days of the 
week, to the excent of fifty-one hundredths of aninch. The 
rain has been unequally distributed. Crops generally need 
moisture. The first bloom reached here on Wednesday from 
Bolivar County, Miss., twenty days later than last year and 
three days later than in an average season. The thermometer 
has averaged 82, ranging from 68 8 to 94:2. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports are more favorable gener- 
ally, but rain is needed in some sections. Rain has fallen on 
two days of the week, to the extent of one inch and thirty-five 
hundredths, Average thermometer 80, highest 93 and low 
est 70. 

Montgomery, Alabama.—Crops have greatly improved. I 
has rained on four days of the week, the rainfall being one 
inch and seventy-five hundredths, The balance of the week 
has been hot, The thermometer has averaged 84, the highest 
being 95 and the lowest 73. 

Madison, Florida.—There has been rain on one day of the 
week, the rainfall reaching fifty hundredths of aninch, Th: 
thermometer has ranged from 73 to 97, averaging 84. 

Savannah, Georgia.—It has rained on three days of tl 
week, the precipitation reaching one inch and ninety hun- 
dredths. The thermometer has averaged 84, the highest 
being 100 and the lowest 68. 

Augusta, Georgia.—There has been rain on two days, the 
precipitation reaching one inch and fourteen hundredths, 
The thermometer has averaged 84 and ranged from 70 to 100. 
Stateburg, South Carolina,—There has been rain on two 
days of the week, to the extent of ninety-eight hundredths of 
an inch. The thermometer has averaged 81°5, the highest 
being 95 and the lowest 67. : 

Greenwood, South Carolina.—We have had rain on one da 
of the past week, to the extent of ten hundredths of an inch. 
The thermometer has averaged 83, ranging from 73 to 93. 
Charleston, South Curolina.—We have had rain on four 
days of the week, the precipitation being one inch and twenty- 
six hundredths. Average thermometer 82, highest 96 and 
lowest 69. : 

Wilson, North Carolina.—There has been rain on one da} 
of the week, the rainfall reaching one inch and ninety-seveu 
hundredths. The thermometer has ranged from 68 to 93, 
averaging 84, : 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named s% 
8 o’clock June 17, 1897, and June 18, 1896. j 














San Antonio, Texas.—We have had rain on one day of the 


|June 17, '97. June 18, "96. 
Feet. Feet. 
New Orleans..... since Above zero of gauge. 12°1 1 1d 
Memphis ..... cadalaemaiie Above zero of gauge. 12°5 a 
Gashville..............- Above zero of gauge. 23 4 
Shreveport............. Above zero of gauge. 11°5 0-4 
VIGREDEPE. .2ccccecceees Above zero of gauge. 24:9 20°5 
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INDIA ron MoveMENT FROM ALL PorTSs.—The receipt 
vd shiiy f cotton at Bombay have been as follows for 
bringing the figures down to June 18. 

.o.8 AND SHIPMENTS FOR FOUR YHRARS. 













































































Car-load lots of standard brands are quoted at 51g 

for 134 lbs , 5%gc. for 2 lbs. and 63g°. for 244 Ibs. f. o. b. A 
New York. Jute butts have been inactive at 1°02c. for paper 
quality, 1°25c. for mixing and 1%{c. for bagging, all to arrive, 


grades. 


EUROPEAN COTTON CONSUMPTION TO JUNE 1.—We have 
received to-day (Friday) by cable Mr. Ellison’s figures brought 
down to June 1. We have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 








l@reat Britain. 





October 1 to June L Continent, Tota: 
Vor 1896-97. ai 
fakings by spinners...bal ual 2,399,000 3,333, 00 5,732,000 
Average weight of bales.ibs, 500 480 183°4 


Takings in pounds....... .../1,199,500,0 10/1,599,8 £0,000/2,799 340,000 


For 1895-96. | 
Takings by spinners.. -bales, 2,387,000 2,937,00: | 5,304 0+ 
Average weight »f bales. lbs. *| 499) 178) 487°4 
Takings in pounds. ... - -/1,181,237, 000) 1,404,031,0 «:'2,585,318,000 


According to the oer the average weight of the deliveries 
in Great Britain is 500 pounds per bale this season, against 
499 pounds during the same time last season. The Continenral 
deliveries average 480 pounds, against 173 pounds last year, 
and for the whole of Europe the deliveries average 488°4 

unds per bale against 487°4 pounds last season. Our 
Snes tch also gives the full movement for this year and last 
year ye bales of 500 pounds. 






































Shipments this week. | Shipments since Sept. 1. __ Receipts. 

, t| Oonti- | @reat | Oonti- | This | Since 
=e! Britn. nent. | Total. | ital nent, | Totat. | Week.| Sept. 1. 
67 cocece Hy 000! 13,000); 30, 000) 513, 000) 543, 000, 28,000 1,489,000 
se) aa 0 440] a4S08tUages Tet aay 2 asi 1 398 

4- ,000| 14,000' 16,000) 26 |42 py 
fp canis pete penne | 44,000'714;000) 753,000 | 35,000) 1,671,000 
Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.) nent. Total. | Britain. |Oontinent.| Total 
Jontta | ce} 2,000| 2,000} 6,000] 61,000] 67,000 
895-96 escese 3,000 3,000 11,000 69,000 80,000 
wy = 
900-07. cccece | cecees| csese . 8,000 15,000 23,000 
1895-96...) ...... eness | ceusce 10,000 9,000 19,000 
il others— 
leoe-o7, 2,000 6,000 8,000 25,000 90,000; 115,000 
1895-96... 1,000 4,000 5,000 18,000 80,000 98,000 
‘tal all— 
1896-97... 2,000 8,000 | 10,000 39,000 | 166,000; 205,000 
1895-96. .. 1,000 7,000 | 8,000 39,000! 158,000! 197,009 
EXPORTS TO EUROPE FROM A: (NDIA. 
Bh “ 1896-97. 1895-96 1894-95. 
oall Rurope| Thus | Since | This | Sin. This | Since 
from— week. | Sept. 1 Sept. week. | Sept. 1. 
Bombay .. .... 13,000! 543,000 17,000} 763,000 16,000 454,000 
All other ports 10,000) 205,000} 8,000} 197,000! 3,000) 138,000 
Total _| 23,000] 748,000| 25,000! 960,000| 19,0001 592,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alegandria; Egypt, 1896-97. | 1895-96. 1894-95 
Re ® ei pts (cantars* te ° bs 
This week. .....00...- 5,000 ee 8... ieee 
_S noe Sept. 1......... 5,776,000 | 5,204,000 | 4,536,000 
| This | sence || This | Since | nn Since 
week. Sept. 1.|| week. | Sept. 1.| . |Sept. 1. 
&x ports (bales)— | | 
To Liverpool ecaads 318,000 | 2,000|328,0001| 1,000) 267,000 


To Continenti...._. | 6,000 359,000 3,000) 316,000 | 4,000/ 330,000 


otal Europe. | 6. 6,0001677,000'| 5,000) 644,000 5,000!597,000 

* A cantar is 98 pounds. 

t Of which to Americas in 1496-97, 43,126 bales: 
bales; in 1894-95, 42,398 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm fo 
both yarns and shirtings. Mills are generally resuming full 
time. We give the prices for to-day below an‘ leave those 
for previous weeks of this and last year for compuirison. 








in 1895-96, 57,594 























{ 
Oct 1 to Junel 1896-97. 1895-96. 
Bales of 500 Lbs. each, 
: reat | Oonti | Great | Cont: 

0008 omitied Britain ness. Total Srties:| aon Tots 
Spinners’ stock Oct.1| 24,| 277 | 301, 67 535. 602 
Cakings to Junel. 2,399 1,399, | 5,598 | 2,362 | 2,808 5,170, 
Suppiy...... 2,423, | 3,476, | 5,399 | 2,429 | 3,343 (5,772, 
Jonsuupt’n, 35 weeks| 2,240 | | 2-885, 5,075 2,240 | 2,783 5,023, 
Sptaners’ stock June 1) 153 ~ 641, __824, 189 | 560,| 749, 
Weekly Oonsumption,| 

008 omitted. | 

In October ... . wal 64,0 81, 145,' |) 64. 79, | 143,0 
In November .....| 64,0 810 145,' 64,0 79,) 1430 
In December ......., 64,0 81,0 145,0 64,0 79,0 | 143,0 
In January .........; 64,0 81,0 145,0 64,0 79,0 | 143.0 
In February ........ 64,0 §1,0 145,0 64,0 80, | 144.9 
In March ..... ......| 64,0 81,0 145,00 64,0 80,) | 144,0 
SO eee 81,0 115,0 64,0 80,0 144,0 
a 64.0 | 81.0 | 145.0 64.0 | 80.0 | 144,0 





DOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for April and for the ten months ended 
April 30, 1897, and for purpose; of comparison like figures for 
the corresponding periods of the previous year are also 























































































































1897. l 1896. presented: 
8% lbs. Shirt | Oott’'n 814 lbs. Shirt-{ Oott'n — [ 
i op ings, common| Mid. a Oop. |ings, common| Mi ones Se, a “Mont ending Apr. 30,/10 mos. ending Apr. 30 
: finest. | Upids wist. to finest. | Upld: exported to— | 3897. 1896. | 1896-97. | 1895-96 
ee * Ie a. 64/4 f/a 4 |. a 3. a| 4. United Kingdom. 592,204) 717,423 9.943, 771 
x m8 $3 si i¢ oes A 433s 2 |6%16 @7714/4 5 @6 9 | 433 | Jormany ......... 204,731 7-203} 1.5ut 334) 
4 | a 339 (6% M7164 5406 9 4516 » | “ger age > ol 
* 28/8215 B7is 4 0026 6 | 416 6%15 O7% |4 5 OG 9 | 455 Seitish North Americas: = | oseatess Lani a7.bar tas 
J’re 4/83,4 @73;.\4 0426 6 | 418 633" @7%8 ie 4 41926 9 | 3'51q | Mextoo.... ....cscee .cceee sees « | 6553300] —°894,052|  4466,816) 
11/6316 731. 4 Oas 61) 45., |614 Q74 14 @6 81g) 32%g9 ‘ontral American Sates and | Zs | 
“186% @7% (4 1 @6 7 | 49 64 @74 [4 t @6 8g) 31d), — mentares a 1,068,068) 2,078,163 ty or: 10,101,567 
= wo | > yt pty 9 992239 
Sra IsLAND COTTON MOVEMENT. “ stant idea LAse ai | 1 00.832 
r | 1,288,348) 781,176) 11,796.665) 11,307,424 
1896-97. 1895-96. Stock | 375.927] 921,496) 3,150,839) roigaat 660 
receipts to June 18. | my; : ; : Gaited States of Goiombia... “ | ioe a84 £8879 537 231) 5.878233 
p— Pas | 4 ont 1897. | 1896 IthercountriesinS.America “ | 2.680,808 i are iat 23 242.100 
. . 1.) week. | Sept. 1. ards cd ciudscaanavesss * | 7,687,032 CO) 9,443,549) 43,687 

—a ---— Brit. Posses’ns in Australasia * | 79,876 74,053 584.543 678,544 
PD. «sinceocdasson “ 71| 83,843 27| 77,044) 7, 918 8} 2,459 British East Indie : F - 360,498 6,00} 2,666, “710) 2,143,196 
a a | 19,397] ....| 10,499) 1,257) “595 —— | §.228.055] | 498,031] 93,672.019) | 9.008.412 
Peaeenhnewonens const Sd ie 5] 355] qtricw....eccccceeeeseee cee | 2,627,190) 1,800,260) 11,140.413) 10,758,5 

—-- -|—-— |———_| - ——/—- |- | rthercountries..... ....... . 18,200 593,255 53.41) 7,085,733 

Total................-.|___71/100,973| _27| 92.3261 9,690| 3,409 feer oie | - i—— 

a Total yards of above.... | 26,418,526] 21,%97,861/24%,207,986 170,118,637 

_ exports for the week ending this evening reach a total Sotal Valuce of above....... | $1,87e,732| $1,271,121 /$14, 15,087 | $9,062,650 

* 103 bales, of which 193 bales were to Great Britain, —— Value per yard........... ...... | $0532 $°°578 $0563 $585 
to France and —- to Rev al, and the amount forwarded | 
‘o Northern mills nas been 333 bales. Below are the exports | "*™ —— ag 
for the week and since September 1 in 1896-97 and 1895-96. Gaited Kingdom... ++. «+. -| $59.97) $44,810) $290. 207 $3140 

re | 696 414 7,549) 15,762 

- Week Ending June 18 Since Sept.1,1846 |North’n W) s.] dther countries in Burope...... .. | 2.504 9,299 41,946 41,625 

‘ =~ Pr aritioh North America...... ....... 122.075 168,88 %, “105, 73 738 a FY TT 

rom— eat men Ss lel lc Ul UO 33,43. 26,4 ~ ita 

Brit’n. Total. oe | ag Total Week ee. Yentral American States & “iia : ne 

ee er ee | Sep “Honduras | 45,827 15,390] 198,802, 157,594 
- : = ies EA tceenigom uba.. 1,505 3,175 35,539 30,981 
Srvomm’h, KO ......| 2.000] ---200 15,028, 3,176|18,204| _155'28.625 es er a 4°10 5208 

cl’t’n,&o} ...... | -seeee| ---n00| 1933) --eee| 2,933) 183, 2,158 } 3anto Doming 4,171 J2 28,004 5,955 
Fiovida, &.| ......! al sao pe en aah, aes | 6,733 | Ither West Indies. 5,336 11,117 71,738 74,194 
Now York.. eee 3611373) 7,256|18,479) .....| .. Argentine Republic. 4,046 2.112) 5,208 Heed 
BistOM oe} 77) wwee| = '77)18,899) -2005/13,500) 2... |... Bratt, oon noes oe -. aos) fe'530, BB ANB 
Piiiey BO...) sonee Peas Pheciecsios: | 3,622) 102) 3,724) .....) -. wi Do Sa 32" 6,875) 45.451 isan? 

‘fgets mp eels pages: meme am Ge PU chcith cicéns'® sectesoesssnsé 1,319 28,646) 9.621 ees 

etal. ....| 103] ......) 103/46,505/10,534/57,039| 338.37,516 | British Austraiasia.........0...000.. 21,275 21,900] 152,345, 102.315 

Py pe -| | —--— | j— : British Kast Indies. ..... 192 i 3,502 5,060 

11895-6) ...... | 50) _50/42,148) 7,242/49,3901 _..... 130,912 | “er _coustries ia A 24.036, 82.288] 905,784, 982,38 

oan 3°337 1518} 50,451 ree st 

we Botts, Baaatne, &c.—During the past we-k there “+ her countries “1 1,354 9,545 11,935 

een a more ac.ive demand for jat+ bigging but no bias i! aaa Mek 

ter prices have resulted, the close this evening being at | “tures'of sn. ccrentseee| $348,053, $360,082) $9,105,021) $3,240,271 

' aggregate value ofall cotton goods! $1,726,835! $1,640,156 $17.159.708'$13.198.930 


- for 13¢ Ibs, 55gc. for 2 Ibs. and 61+, for standard 
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GOVERNMENT WEEKLY COTTON Report.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Daparcment, 
made punlic on Cuesiay the following telegraphic repor's on 
the crop in the Southern States for the week ending June 14: 

VIRGINIA.—Weather more favorabie and slight improvemeit in 
cotton 

Norta Caron +a —Ganerous rains followed by much warmer, sunny 
weather, very favurable. improviag colton; cotton formiog squares in 
south portion. 

SouTa Cakouns —Some damage by hail, which washed and flooded 
lands; cottun <nowlogms. ked im -rovemant, sq Lares pie itifal. 

Georeta.—H gh ‘emperature, abundant su shine and occasional 
showers charact«rized ths week and were baneficial t) growin crops; 
eotten looking much better auu is taking on forms and limbs; itis 
now free from loe 

FLORiDA.—Co: ditions more favorable in northern, central and 
southern dist icts; cotton, though small. generaliv health . 

ALABAMA. - Extremely hot werk, with partial showers; warm vizhts 
improving cotton which is furming squares and beginniug to bloom; 
all crops need a good raia. 

Mississiprr. — |ewperature about normal; 1 cal showers at scattered 
pofots gre+tiy b nefited crops; cotton taking on a more vigorous 
growt ', owi..g to warwer wee'h r, and fruiti -e well. 

LOUISIANa.— War.u and showery weather improved the condition of 
all crops, perticul riy cottou and c. rn, thuugh former coatioues small, 
with uneven stapis. 

AKKANBAS. -Warmer weather has resulted io improvement iu all 
crops; cotten clean and wel cultivated and commencing to grow. 

TENNESSEK.—Showers in eastern counties aud portions of middle 
section improved covditi» s; elsewhere drouth is "ecomine serious; 
— bem filled by warmer weather, clean aid well cultivated, but 
swall. 

TEXxa8.—Cotton improved and fruiting general, except over north- 
west portion, where growth is slow, and sume replaatiug continues; 
lice not so vuMmerovs but still injiriag crop in scattered localities: 
cotton neeis warm.dry weather over northern, while showers would 
be beneficial over other portions. 

OKLAHOMA.—Coitou is improving. 


STaTe WEEKLY COTTON REPORTS.—We give below summaries 
of the reporis for the week endiag June 14 issued by the 
various States uader the auspices of the Weather Bureau of 
the United S.ates Department of Agriculture, so far as they 


apply to cotton. 

ViIRGINIs.—Cotton has imvroved some and has been cleaned. 

NORTH OCarRoLina.—Tbe week has been very favorable. Fine rains 
oceurred first of the week, avd local showe 8 throughout, followed by 
fair and much warmer weather, causing geveral improvement iu 
crops. Cottou 1s forming squares ip southern porto 1s. 

SOUTH CAKOLINA.—Cotro: made fair and altogether satisfactory prog- 
ress during the week. Grass threatens the — in some localities, 
but the plant is of sufficient size, and the prevatling hot weather will 
enable farmers to kill grass readily, and also the weather best suited 
for the cevelopment of cotton. 

GsorGiIa —tThe reports received for the past week show a general 
improvement iu crops through ut the State; especially is this true of 
the southern division, Where showers have beeo most freq tent. The 
warm nights hav. hud a mos: benetivial influence on cotton, which 
has improved very much, #nd in 8 me sections is taking ou limos 
and squares. N» complaints of tice on the plants received, and cut- 
worms, which hive been so damaging to corn, have almost entirely 
disappea:ed. Fe rmers were well up with their work, the flelds were 
clean, aud as a ¢ nseq @: ca the rains have done the most possible 
good. Onthe whole the general outiook is much more encouraging 
thau it wae a week ago. 

FLORIDA.—Noimai temperatures with deficient moisture over 
greater poriion of west ru district. Conditions more favorable in 
northern, central and svuthera districts. Cotton, though small, gener- 
ally healthy. 

ALABAMa.—The week was generally dry and hot over this section. 
Scattered showers occu'1ed in mavy portions of the State aud in some 
loc :lities heavy rains fel; but there are still many portions of the 
State whe. thedrourhrem ius unbroken; this area woud approxi- 
mate abou: ove fif'h «ef the State, where crops are suftering for moist- 
ure, Coiton bas beeu iu proved where favored by showers, avd as a 
wholeisv ry cleau ard healthy, and ouly needs favorable rains to 
make ap exceileut showi .v; the crop has been worked, 80 far, cheaper 
than for yea's, very lttle ex ra help being required; squares are 
forming avd a ew blooms reported 

MississiIeP:.—! e week gave a temperature well up to the normal. 
Rainfall occurred in the form of '0c.i showers at scattered points over 
the State, which were very veneficial to all crops receiving them. [na 
nearly ail locslities wh re rain fell crops are rep ried tu bain good 
coudition; elsewhere they are sufferi g for want of rai:. Cotton has 
takeu Onamor vi gerous growth, wi 2toth-retura of warm weather, 
and ‘‘squares” are tayidily fu'ming. Io the river couvties which were 
overflowed, good prugress is being made In cultivatl g crops just com- 
ing up, avd the outio-k there is geue aly favorable. 

LouIsiaNa.—!he increase i warmtb, with the showers, were highly 
favorable conditions to a rapid g owth of the cotton and curn crops, 
which shew a general avd marked imvrovemevt during past seven 
days, aithvugh the cottun con: ioues small and backward, with unsven 
stands over ls xe areas, [he rapid fall in the buckw ter over the 
northeastern pa ishes pe mitted of plauting the overfl»wed lands, 
and — on such overflowed lands alr-ady give govd promise 
Cotton, in particular, is aol g well. 

Texas.— he wea'her wes generally favorable for all farming opera- 
tions except ‘hat sh wersd:riug the latter part of the w: ek delayed 
farm work o er No: th and Central Texas The weather has b-en favor- 
able f rcutton ove: E st Texas 4: dthesoutuern h «if of thestate,where 
the correspopvdents generally report tha the -ondicion of te crop is 1m- 
proved aud the crop is doing fairly well1u other sections. Thecool vizhts 
during the early psrtof ‘he werk bad atendency to check the growth of 
the plant, but the warm weather toward the latter part started it to 
growing nicely. some ice avd other cottou pests are reported froin a few 
sections, but they are not as Lumerous as they were at last report, es- 
pecially over the souther: half of the State. Warm anddry weather 
would greatly imp'ove the crop over -orth and Central Tex1s ond 
would enab'e farmers to clean out the weeds and grass; some fields ia 
this seciiun neediog work badl:. Some are still re-plantivg -ver the 
norther portio of the State, but see: for this purpose is scarce 10 
some localitie-. Earis cotton is dvi -g very wel! and fruiting nio-ly over 
the southern a d «entral po tions of the State, and is beginning to 
show signs of truitio man places over North Tex 1s. 

ARKaNSAs.- No.with-tandivg the deficieacy of rainfall crops are not 
suffering exceptin locatities io the uplands, All crops ar cleau and 
weil cultivate: orton has improved —18 not 80 lousy, and has started 
growing; and is a hesithby color and promises weil 

TENNESst.t.—Du.ing the week good raius fell ia the upper counties 
of the easter: se tivu. wuich greatly improvel the condition of gro #- 
log crops in ths portion of the 8 ate Ino the south-rn a.d eastera 
portions of the middi sectiou beneticial s.owers revived to a coraiu 
extent fai iog condition<, but w renot sufficient for material or last- 
ing good. Inthe more northern and westeri couoties of this section, 
and ia the greer portion of the westera section, li.tle or vo raio tell, 
and the drow h i- becoming quite serious on young a .d growing crops. 
The warm weather f tha lituee part of the week was baneticial to the 
gcow ch of cora and co.ton, particulacly ths latter. Taese crops have 


been well cuitivated, and, although quite small fer the season, are 
clean, aod as a rule thrifty. 

Missoukt —the fore part of the past week was ool but the latter 
pat was q ite werm and, except for a lick of mois'ure tn some seo 
lous, W4s Lh* best growl g weather of the season. Ch rainfall, how 
ever, Wis geverally igh’ and voorty distribated. Sh wars nave faller 
io most of the sonthera snd westec: ¢ aaties bat they have beeg very 
local and itm eny plices in toose sections rain is ba tly aeed -d. 

OKLAHOMA AND [NDIAN CeERaIrORY. —L 166 showers prevailad dur 
ing early part of the week, keepiig the ground most wat in tlie oon 
dition for the growiig ¢ ops A devided imorove nent is g ‘nerally 
reportet in cotton. [cis vet small aid much later thaa usnal, b ut 
po sg the week it has mid3 a fair growth aud has taxea on a att eo: 
color. 


SHIPPING NEWS.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached” 
41,547 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last day. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


NEw YorK—To Liverpool, per steamer Bovio, 414 414 
1,615 


To Hull, per steamers Cvlorado, 123 .-.Wakatield, 1 i92--° 
To Mauchester, per steamer Lassell, 521 upland ani 286 








CR BE ci natis cnn: 664: sbbcnge 606004 scbeee: eda 547 
To Havre, per steamer La Bretagne, 256.... 0... ee fee 256 
To Bremen, per steamers Aller, 30U....Koenigin Luise, 

3,639 Saale, 200 ..........c0r- ao cosce -sesocceose -cogn 60D 
To Hamburg, per steamer Patria, 743 .......2. coe cae noes 543 
* Al weryp, per steamers Matteawan, 451. 8t. Cathbert, 

Dicehstad <06 cobsdea-sddssaggebe segshing ewe cc coose coe. £,806 
To Barcelona, per steamer Giuseppe CO orvaja, 30... ....... "300 
To Genoa, per steamers Giuseppe Corvajs, 150.... Kaiser 

ee RR mS ee are i ae 857 
To Trieste, per steamer Chateau Lafita, 500 ........ seece - 5 
To Venice, per steamer Chateau Lafite, 1047 ... ... ..200-. 1,047 

Wew ‘%:eas8 To Liverpool. ovr s.cenm~-r Cuban, 1,787... o seme 
To Brem-n. per steamer Europe, 5,254 ... ...0.--.- 5,254 
To Hsmbary, per steamer de ovata, 2,100 ... 2. 2,100 
To Rotterdam, per s'eamer Loledo, 300...... ..  .. “ 3 
To Barcelousa, per steamers Cadiz, 1,091 ...Miguel Gallart, 
DE tnissitesin. se<ske abl cibodmh 3,812 


To Genoa per steame's Migael Gallart. 2,703 ...Tergestre, 





To Venica, per steamer Cerges ‘re, 370. needa 
Baunswick—To Liver,vvl, per steamer Ramon de Larrinaga, 


‘ b natbeiecienin, | sbbinibeediine a saede ‘ cheodale  endunude a ceca ce | 64,508 

PorRT Royal To Liverpool, per steumer Werneth Hall, 2,491. 2,491 

N ++ FOLK —Llo Hamburg, per steamer —~—, 925. ...... -..-.0- 25 
Boston - To Liverpuu!, per steamers Armenian, 50 upland and 

67 Sea Island Gallia, 57 ... .....- dienes hbnadhatewentio’ 154 

To Yarmouth, par steamer Yarmouth, 103. 2.06 2.200 coe 108 

BaLTimokt— Co Liverpool, per steamer Ikbal, 103. ........ 103 

To London, per steamer Lord Erue, 300. .... .....-. 300 





To Bremen, per steamer Bonu, 1,406 -...--.. ... ae 1,406 
PHILAVELPH1A—ILo Liverpool, per steamer Belgeniand, 50 ..... 60 


Total ois Ce 


Cotton freights at New York the past wesk have been 
as follows. 


ee ee ee 



































Batur.| Mon. | Tues. | Wednes,, Thurs.) wre 
Liverpool,asked.d.} 12t 12t 121 12t 12} 12) 
Ee ¢.|271g-301 251 25t 253i 25° 251 
Bremen..........d. 251 | 21@22t; 21@22t| 21 |zZ2t|} 21g 22+) 219221 
Hamburg ........d. 251 251 251 25+ 25) 251 
Amsterdam ......¢. 251 25! 25t 251 251 251 
Reval, v. Hamb..d. 38! 38i 38I 387 33t 381 
Do v.Hull...d.| 36t 36t 36 36t 36t 36t 
.| 22M24t| 22! 22t 22t 22t 221 
Trieste...........d.| 28 @30t, 23230t; 28@30'| 23@30 | 28 a30t/ 28@301 
Aantwerp.........d. dg 1g 1g 1g 1g 
Ghent,v.Antw’p.d. Sag 5ao 539 539 Sau 539 





“| Cents net per 100 lbs. 
LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales. stocks. &c., at that port. 

















































































May 28. | June4 | Jun:11 | June 18. 

Gales of the week ....... bales. 40,000; 50,000; 36, 71,000 

Of which exporters took.... 1,400 1,000 1,3 14,000 

Of which speculators took. . 400 1,70€ 1,300 
Sales Americaa.............200 36, 45,06 33, 50, 
Actual export....... . 8,000 10,000 9,¢ 6,000 
Forwarded. ........ 59, 50, 41,000} 47,000 
Total stock—Estimated -|1,125, 1,081,000) 1,061,000) 1, 

Of which American—Estim’d| 972,000} ,000! 912,000 8é é y 
Total import of the week. 0, 20,000; 31,000 . 

Of which American... 28, 15,000} 17,000) 16, 
Amount afloat.........00-.-20-) 55,€ , 53,¢ 44, 

Of which American..........| _45,¢ 42, 35, 29,000 



































The tone of the Liverpool market for spots and futures each 
day of the week ending June 18 and the daily closing prices 
of spot cotton, have been as follows. 


























Spot. BSaturday| Monday.| Tuesday.| Wed’day. Thured’y. Frida,. 
Very Good Good 
as" =f Gee yen Steady. | gemand. | demand. | Steady. 
41d.Upl’ds.| 4339 4339 4330 4g 46 Le 
tales .......| 4,000 8,000 | 12,000 | 20,000 | 12,000 12,000 
Spec. &exp.| 1,000 1,500 3,000 6,000 1,500 1,500 
a tead Quiet at Steady at 
Market, | |TeMnlir | partial iet. |1 64@2-%4| Quiet. | Steady 
245 P. sf wy 4 Gr cay. oe advance. _ 
ws 
oo t Steady Quiet. Steady. Quiet. Steady. Quiet. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 





clause, unless otherwise stated. 
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The prices are given in pence and GAth. Thus: 3 63 means 
; Weis" and 4 01 g 64d. 










































means 4 1- 
P Satur. | “on. Tues, | Wed. |Thurs.| Fri. 
ane 12 to | 
‘une 18. |12%) 1 [1:45;) 4 | 1:45) 4 |1:45/ 4 |1:45/ 4 |1:45) 4 
P.M.|P.M |P.M./P.M./P.M.'P.M./P. M.'P, M./P. M./P. M./P. M.|P. M. 
aia\a|d4.j|d.|\da.|\4.|\4.|\4.\4.|4.|4. 
MRO..cc--< 4 03/4 02/4 01/4 01/4 01/4 02/4 01/4 03'4 03/4 04/4 O4/4 O4 
faneJvly (401/4 02/401 £.00/4 01/402 4103403 403/403 404/404 
July.-4& 4 00/4 01/4 00/4 00) 4 01/4 01/4 03/4 02 4 02/4 03/4 .03/4 03 
Ang.-Bep’ 3 41/3 61/3 61/3 60 3 61/3 62/3 63 3 63 3 63/4 00) 400/24 00 
EO. 3 54/3 55/4 54/3 54:3 55/3 55/3 57/3 56 3 56/3 57/3 57/3 57 
ret.-Noy. ./3 44/3 48/3 44/3 43 3 49/3 49/3 51 3 50 3 50/3 351/3 51/3 51 
ov.-Deo, .. /3 46/3 46/3 46/3 46/3 47/3 47/3 48 3 48 3 44/3 48/3 49/3 49 
veo.-Jan.../3 44/3 45/3 44 3 44/3 45/3 46/3 44 347 3.47/3 47/3 48/3 48 
Jou.-Feb. .|3 44/3 45/3 44/3 44/3 45/3 46/3 48 3 47 3 47/3 47/3 44/3 43 
*ol.-Moh.../3 45/3 45/3 45/3 45/3 463 47/3 45 3 47/3 47/3 43/3 43/3 43 
* at ril.|3 46 B A010 6019 G15 47/8 07/0 40/5 6015 <8 3 49/3 49/3 49 
si MRAY 1 ncee) 0+) ome! -one] wae! oo) 200! sone! -o0! coe! -00! «200 











BREADSTUFFS. 
Fripay, June 18, 1897, 


* vhe home trade has been only a limited buyer of wheat 
four, its purchases having been confined almost exclusively 
to jobbiny orders, as few buyers bave sbown a disposition to 

“purchase beyond immediate :equirements, For spot holdings, 
bowever, sellers have held steady, but winter-wheat flour to 
arrive has been offered with more freedom. Exporters have 
beon slightly betrer buyers of the low grades fo shipment to 

se Ur ited Kingdom. City mills have been quiet but steady. 
sy@ flour bas sold slowly, but prices have been wi: hout 
change, closing at $2 10@2 50. Corn meal has been in fairly 
active demand; exporters bave been buyers and prices have 
advanced slightly, closing steady. 

There bas veen a moderately active speculation in the mar- 
.et for wheat futures, but the course of values has been some- 
what irregular, al:hough at the close prices show a slight ad- 
vance for the wek, largely due to the tenor of the crop ad 
vices received from the West. Saturday prices advanced 
slightly, principally on a demand from local shorts to cover 
contrac's. Monday the market was fairly active and prices 
advanced rather sharply, ascrop advices, particularly from 
the Southwest, were unfavorable and the crop movement at 

the West was small ; this stimulated general buying and the 
close showed prices % to 114c. up for the day. Tuesday the 
market turned easier, Cable advices were disappointing and 
crop advices from the West were more favorable; this induced 

selling by longs to realize profitsand prices for the 
day showed a loss of *g¢@ic. Wednesday the market was un- 
settled. The opening was at a decline und r favorable crop 
accounts from the interior; then came an advance in response 
to stromger foreign advices. Subsequently, however, free 
selling by longs resulted in a decline and prices closed 14@5gc. 
lower forthe day. Thursday the opening was lower va crop 
news, Luter in the day, however, large export clearances 
from the seanoard, together with a more active export de- 
mand and indications that next week’s statement of the 

American visible supply would show a large decrease, stimu- 

lated a demand from shorts to cover contracts and prices ad- 

vanced. At the close values eased off a trifle showing a de- 

cline oie for near-by deliveries and an advance of 14@\{c. 
for the dirtant months. To-day there was a quiet market but 

prices advanced 14@ 3c. in response to stronger foreign ad- 

vices. In the spot market shippers were moderate buyers 
during the latter part of the week and to-day sales were re- 

ported of 120,000 bushels No. 1 hard Manitoba and No. 1 

Northern Duluth, closing at 783{c.f.o b. sfloat for No. 1 

hard Duluth; 78}4c, f. o. b. afloat for No. 1 hard Manitoba; 

775¢0. for No.1 Northern Duluth and 76c. f.o. b. for No. 2 

red winter August delivery. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed, Thurs. Fri. 
June delivery...........0. 75% 77 76 75% 75 75 
July delivery . ........0. 744 76 75 74330 «= 7439 Fas 
Sep ber delivery....c. 7048 7113 70% $7018 70% 70 
December delivery.....0. 7l 7233 7153 Tl 71% # £72 


There has been a limited amount of activity to the specu- 
lative dealings in the market for Indian corn futures and 
prices have gradually worked higher on the advices from the 
‘West reporting prospects for the new crops as less favorable 
and an active export business; this has induced some buying 
for investment account, and has also stimula ed a limited de- 
mand from shorts to cover contrac:s. Reports from abrcad 
reporting unfavorable prospects for feed crops has also had 
a strength+ning influence, To-day the market was quiet but 
steady. Ia the spot market a large export business nas been 
transacted here and at out-ports, the sals for the week 
amounting to about 1,400,000 bushels, Tc-day the demand 
was less active. The sales included No 2 mixed at 3034@32c. 
f. 0. b. afloat for old and new and 295g@% 14. in elevawor. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
June delivery ..........c. 29% 29% 29% 2973 29% 24% 
July delivery ..........c. 29% 30 29% 304@ 29% 247%, 
August delivery. .....0. .... 30% ome 305, 304 
September delivery ....0. 307% 3133 3148 3133 311g 31% 


_ Oats ‘or future delivery have been quiet, and the fluctua- 
tions in prices bave been within narrow limits, prices for the 
week showing aslight improvement in sympathy with the 
advance in wheat and coro and also oncroptaik. To-day 
the market was dull ard no chang+s wre mae in prices. In 





exp rt demand was active, the sales reported amouaiiog to 

22,000 bushels No». 2 mixed closed at 22'¢:> ia eluvator and 
No. 2 white at 25'gc ia elevator, 

DAILY CLOSING PRICES OF NO. 2 MIXED Oats. 

Sat. Mon, Tues. Wed. Thurs. Fri. 

July deliverv ...........0. 22 22% 22% 22% 86 4zig 22% 

Rye and barley have been held at slightly stronger prices 

but the busioess transacted has been usimportans, : 








The following are closing qu tations: 
1.92 159 255, rutent, wi 

FIG. ..cce..--- B D1. Gi ®@ 255 | ratent, winter....... $4 35a 
Superfine. ...2.....s 2400 300 | City mills extras... * 60” 4 
Extra, No, 2........... 275@ 340 | Bye flour, superfine.. 210@ 250 
Bmbr o, Mas 1.16. cccce - 3152 370 | Buckwheat flour..... ....0 .. 
| Se 3400 400 | Corn meal— and 
Straiahts....... 20-220 3850 410| Western &o..... es. 1502 170 
Pateat, sp:ing........ 3900 425)! Brandywine..... ew 1500 185 

(Wheat flour ia sacks sells at prices below those for barrels. } 

GRAIN 

Wheat— c. c. Corn, per bush— c. 

Spring, per bush... 75 @ sO | West’n mixed... «9 @ 32lg 

Red winter, Nv.2.. 744@ 76 No. 2 mixed....... 24%a 32 

RK d wiater ....... 73 @ 2&1 Western yellow... 20 @ 32 

Northern, No. 1.... 77 @ 7753| Western white .... 30 @ 32 
Oats— 4ixed,perbu. 21 @ 234s/ Rye— 

White ... «coc. 935 @ 33 estern, perbush. 36 @ 40 

No. 2 mixed........ 224@ 23%/ State and Jersey... 38 @ 40 

No. 2 white........ 25492 26% /| Barley—Western.... 40 @ 44 

Feeding. ...c0..... 27498 £2 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON aAXxpD 
PETROLEUM.—The exports of these articles during the month 
of May, and the eleven months, for the past three years 
have veen as follows: 












































Queen 1896-97. 1895-96, 1894-95, 
from U.S. | May. |11Months.| May. |11Months| May. {11 Months. 
Quantities. = 
@heat.bush.| 4,962,594] 74,773,260] 4,199,430] 53,947,082] 4,862,21¢| 71,297,694 
Flour...bbis.| 843,815| 13 645.482| 920,961] 13,452,198] 1,402.47-| 18,870,822 
Wheat....bu.| 8,764.7" 1|186,177,035| _8,283,70¥|114,481,9;3) 18.173,95>|193,714,143 
Gorn...bush.| 11,264,384|169,409,175| $,067,03a| 91,977,73| 4,261,801) 2,583,205 
Tot. bush. | 20,031,145|200,487,113| 16,3.0,743| 206,459.71 | 17,435,249] 166,247,968 

Values. $ $ $ $ $ P 
Wh’'t& flour.| 7,559 960/108,364,90| 6,159,910 83,239,426] 9,342,636] §8,143,159 
Corn& meal.| 3,583,83;| 50,5:0,387| 2,990,006] 35,405,801] 2.471.541) 12,486,406 
BE caakass 491,9 9] 3,13%,299/ 89,316] 279,088]... 597 
Oate& meal | $72,196] 8,744,485) 787,7-2| 9,141,542| 72,411| 677,184 
Barley. ..... 580,134] 7,028,928] 372,8%| g.6s4.9ve] 11,763] 726,814 
Br'dstuffs....| 13,087,012|177,521,607| 10,400,*34| 124,749 811] 11,898,401/102,008,800 
Provisions *.| 14,071 434|146,513,356] 12.611,335/145,2z2,430| 11 97 1.410148,027,719 
Cotton. ... | 9,027,473/225,"82,816] 7,186,613] 181,837,105] 9,887 361/19,118,546 
Petrol’m,&c | 5,362,202] 56,077,892} 5,819,449) 56,184,405] 4,631,133] 40,928,955 
Tot. value | 42,148,601 (606,245,671) 36,078,271|510,095,°01) 38,98°,305]190,083,680 








*ligatu.e s (e4ndnogsin all gonths and vears. 

NoTge.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover abuut 98 per cent 
of the total exports. 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 

New York Produce Exchange. The sang tn at Western lake 
and river ports for the week ending June 12, and since 
Aug. 1, for each of the last three years, have been as follows: 



































Recetptsat—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196/bs| Bush.60 !bs | Bush. 56 lbs| Bush.82 lbs} Bush. 48 Ibs| Bush.56 ibe 
Ohicago..... 43,041 47.066} 3,109,490) 2,105,328 181,050 14,208 
Milwaukee. 39,0 0 145,600 41,600 29,000 152,8% 15,600 
Duluth ..... 134,270 499,707 619 553,216 227,375 25,063 
Minneap’lis 1,895 695,870 42,460 369,300 eecese ovecees 
Toiedo...... 655 23,809) 343,282 33,076] nc en eee 3,108 
Detroit...... 3,700 4,783 54,938 19,15 ecccccce 7,529 
Cleveland .. 817 950 103,+31 BMOTOR —« cccece-| sore © ces 
St Louis... 23,000 56,831 536,880 867,100) 3,750 3,400 
Peoria 5,850 9,400 311,150 224,30: 7,790} 3,000 
Kansas City 18,390 143,000 48,000 veges salinasiin 
Tot.wk.’97 251,624] 1,502,866) 4,987,360) 4,119,236 572,675 69,891 
same wk.’96 222272) 2,465,677) 2,239,071) 3,967,634 675,112 95 340 
Same wk.’95 212,982) 1,477,643) 1,133,135) 2,126,924 102,190 36,105 
Since Aug.1. 
1896-97. ..| 10,191,808/ 151,963,700) 145,158,877| 157,768 670} 37,383,285] 6,964,917 
1895-06 ...| 9,596,403/ 187.941 ,599/ 107,962,391/ 133,391,307] 37.8¥3,288; 3,772,316 
1894-965 ...! 10,944,876|138 437,590] 74,627,832! 83,074,614' 31,044,612! 2,529,174 








The receipts of duuranod grsin at the seaboard ports for the 

















week ended June 12, 1897, follow: 
Flour, Whert. Corn, Oats, Barley, Rye, 
- le bush, * bush. h. 
New York pssencee ee 193,643 924,950 840,400 1,421,200 265,:50 116,200 
oston.... 55,058 356,002 107,586 317.771 14 
ontreal. 1,743 483,617 188,395 176.853 
Philadelphi 43,146 8 =20v,65> = 458, 7,204 
Baltimore. 7,39 198,04 382,168 152,364 
Richmond ... 2,080 13,6 4 @1,730 12,446 
New (rieans’ 9,638 310 74.620 £5,011 
eae aS BOT IES aces ccc 
Newport News..... 2,000... -.. 56,000 
Ga@lVeEStOD. ...ceceeee cee seen CGE wnse cae = 80a. 008 a ‘ 
Total week ..... 316,087 2.199.466 2,846,°93 2,274,039 2°3,2486 241,282 
Week 1897, . .... . 2*6202 1,207,285 1,028,145 2,079,t41 103,500 10,482 


* Receipts do not include grain passing through New Orijeans for forewe 
Ports on rhreven bills of lading 


Totai recerpts at ports from Jan. 1 to June 12 comgare as 
follows for four years: 








the spot market business has been fairly active, as bo: h ship- 
pers and the home trade have been buyers. . At the close the 


Receipts of — 189. 1898, 1895 189) 
PGE. . nccccssesd phis 7.091.653 5,602,107 7.022.108 2,807, 89 
- $8,202,972 18,133,816 14,294.320 12 198,330 
* $4,650,797 35,149,588 16.211,.521 27 135.4:8 
80,5 23,449 24,449 9757 16,146,547 17,134 995 
5, 97.985 3 644,768 1,403,463 1,595,494 
4,034,731 979,559 1658.3 109,969 
Total grain..., ..148,509,054 S2. 407,083 48,327,474 56,114,786 
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The exports from the several seaboard ports for the week 
nding June |2, 1897, are shown in the annexed statement: 








heat, Oorn, Flour Oats, Rye, Peas, Barley, 
Boportsfrom— bush. ous bbls. bush. h. bush. ush. 

New York .... 282,009 684,835 73.983 604,59 148,522 226 858 4,455 

Boston. «eee 320,117 40,195 22,3 34 BF BIB criereee 1,330 4,592 
poradelphia., “15.0N8 951.392 10.264 “59,637 “14,591 
timore 2,0 586.423 21,034 = 20,400 107,143 
New Orleans.. .-..+++ 29 654 i, eee «eee. eee 
Norfolk... 2. cevereoe 197,142 bind, Subedees: - anad. ved 
Newp'rt News .. ..- 56,06 000, agen se 
Montreal .... 278.888 197,154 7,082 276,878 933,451 
Galveston .... TMU cccssces seeccse: tase ste <ndeceee 

Total w’k.. 1 074.893 2,342,725 137,826 1,052,689 305.897 268,805 = 98,275 

169,717 1,257,065 79,328 20,087 = secrece 


gemetime 96.1,871,468 1, 2,217 
The destination of these exports for 
September 1, 1896, is as below. 

-——— I 


the week and since 





our.————  —-—— Wheat,-——.  —-—— nee 
Beports for Week Since Sept. Week Since Sept. Week Since Sept 
wukand since June 12, 1, 1896 unel2. 1896, June 12, . 1896, 
Sept. 1 to— bbla. bbis. bush. bush. bush. bush. 
ited Kingdom 74.985 6.799.847 959.384 34,725.995 1,+54,092 #9,V58 403 
bee in. ebee 4 751736 117,559 9,607.54 "755.912 71,3160 6 
ge0. America. 10869 853,297 ........ 54.0 1,472 "182,670 
West Indies... WET = GRE TOS lcccsccce 8 tae nee 26.478 975.837 
 prit. V. A. Col’s, 13,481 i <r 3,12) 870 @63 
> Othercountries.. 1,006 WZ7BI occ. cece 964,618 1,156 1,760,191 
> total .- 127.826 9,629 550 1,076,898 47,352,156 2,142,735 144,563,300 
| Total 1896-06, 160.717 9,664,465 1,471,468 $5,682,171 1,429,217 76,983,433 
The visible supply of grain, comprising the stocks in 
> ganary at the principal points of accumulation at lake and 
| seaboard ports, June 12, 1897, was as follows: 
| Wheat, Corn® Oats Rye. Barle 
store bush. bush bush . 
)) New York.........s+06 1,123,000 1,567,000 2,034,000 459, 147.000 
i vee” 81,000 56, 28,000 9 20,000 





Total June 12,1897 22,689,000 16621,000 9,756,000 2.261.000 1,517.00 
Total June 6 18¥7 2445,000 14,000,000 9.429.900 2.343.000 1,357, 

Total June 13,1896 49,486,000 406,000 8 430,000 1,590,000 878,009 
Total June 15,1*95 47,717,000 10,784,°00 8,461,000 117,000 118 09 
Total June 16 1894 57,106,000 7,0:7,000 2,517,000 240,uv0 85,009 





THE DRY GOODS TRADE. 

New YorE, Fripay, P. M., June 18, 1867. 
Although very little can be reported in the way of posi'ive 
improvement ip the market here during the past week, it has 
not been difficult to detect a better unde r-current of sentiment 
4 «darmore hopeful view taken of the future, The reports 
which come to hard from various outside distribu ing points 
areon the whole quite encouraging. Better weather than at 
any previous time since warm weather was due is having its 
natural result in accelerating the movement of summer mer- 
' chandise from the bands of retailers and of jobbers, and this 
has been re flected in a somewhat more liberal supplementary 
demand for suitable gocds. In the more staple lines 
of cottons conditions have not changed, buyers 
till maintaining towards these an attitude of conservatism. 
' Asa matter of fact there is no reason why they should at the 
_ present time buy these freely, as supplies in first hands are 
full enough to warrant the belief that prices are not likely to 
nove agaynst buyers for some little time to come at all 
events, On the other hand, the general run of sJlers are not 





























pressing their stocks upon the market. A weak holder is 
occasionally met witb, but as a rule previous prices are stead- 
lyheld for. The woolen goods division has sbown on the 
vhole satisfactory results; the re-order demand has been fair 
and pric-s firm, Collections have been rather more satisfac- 
tory during the past ten days. 
VOMESTIC Cotton Goops—The exports of cotton goods 
fom this port for the week ending June 14 were 8,661 
packages, valued at $289,905, their destination being to the 
Mints specitied in the tables velow: 
1897. 1896. 
Nsw York To June 14, | ——.__ — 
Week. |Since Jan. 1.|| Week. | Since Jan. 1 
d Heat Britain, ...vess ees ne= ~ 208 2,461 70 1,105 
OE 19 2,01 440 1.785 
j DUDA sesnse eee eons cancen aap 1,478| 65,462 |11,691| 55,730 
it allAsdpudcahdnacabendedaien 150 SHOES Uh occas 3, 07 
ivcsmeasssnsssess 1 Eee 13,672 595 8,565 
f Attics. ..0...cccceseecce sees. | 2,573| 11.404 104] _&,279 
B ptt INdies.....ccccccescces.| 106 6,999 174 5.852 
Sill iiccsthatensnsamrons 31 1,539 BL 1/384 
Osttral America......c...0- | 251 3:531 465 4," 90 
South America....--c0s0-.2.| 421 24,860 97] 21.395 
Ower Oountries............ 67 1,981 7 1,44 
Total........ seeceeececee.| 8,661} 137,602 |14,545| 113.341 
China, via Vancouver’... ce “ee a | peat 14,323 
Total. .............-.-.--| 8,661| 146,652 14,545) 127,664 








"From New England mill points direct. 
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The value of the New York exports for the year to date has 
been #5,378.440 in 1897 against $5,070.956 in 1896, 

Bo'h the home ard export d« mar d for heavy. weight brown 
sheetings and drills has again been on a quiet scale, Small 
orders fur quick deliveries have been the rule, ard for these 
previous prices bave been paid. Little has been done for 
forward delivery. In light-weight coarse yarn gray goods 
some good sales were recorded early in the week, with an 
upward terdenrcy in prices, but the merket is quieter again 
at the close. D+ mins have been in rather better request 
at the hands of the cutting up trades at steady pricer; 
other coarse, colored cottons dull and easy to buy, 
Bleached cottons are selling to a Jarge extent at 
the close of the week, but only in the way of 
small individual transactions; prices are without change, 
Wide she etings, quil’s, cotton flannels and,blankets, ard white 
goods, have all been quiet and featureless, Kid finished camp 
brics tre firm at 3c. for 64 squares, Dark fancy prints con- 
tinue to e¢ll well, Inregular calicoes there has beena reduction 
of l4c, in American indigo blues to 41gc., and in American 
black and gray prints to 414c. per yard, more in the nature of 
a revirion than an actual decline in the latter. Gingbams 
have continued dull throughout. Print cloths have advanced 
to o —_ of 21éc. for extras, with good sales, and are firm 
at the close. 





1897, 1886, 1895, 1894. 
Stock of Print Oloths— Junel2 Junei3. Junei5. June 16. 
At Providence, 64 squares. 483,000 303,000 177,000 280,000 
At Fall River, 64 squares.. 940,000 j 970,000 37,000 521,000 
At Fall River, odd sizes... , 578,000 79,000 177,000 
Total stock (pieces)....1,423,000 1,851,000 288,000 978,000 


WooLen Goops.—There has been a fair amonnt of busi- 
ness repcrted this week in men’s-wear woolen an 
worsted fabrics in the way of reorders from out 
of town markets but the locel demand has again 
been limited. Buyers do not find the market ar 
easy one to duplicate early business in. Many agents are 
well sold ahead on their heavy-weights and bave no difficulty 
in securing the full advances in prices made some time ago 
on bcth plain and fancy goods. Some business has also been 
done fcr next spring at full prices, but few sellers are out for 
that season yet, preferring to await che parsage of the tariff 
bill. Satioets continue slow, aud there has teen but an indiffer- 
ent business in cither cotton warp cassimeres or doeskin jeans, 
Overcoatings are being recrdered somewhat more freely, and 
cloakings «till sell fairly, both at steady prices. Flannels are 

ulet but steady; blankets firm, with a moderate demand, 
} mon goods have continued quiet and without special feature, 

ForEIGN Dry Goops.—Warmer weather has helped the 
clear ing us business in seasonable lines, with prices showing 
considerable irregulari'y. Fall business has continued quiet 
throughout pending the disposal of the tariff. 

Importations and Warehouse Withdrawals of Dry Goods. 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending June 17, 1897, and since 
January 1, 1897, ani for the corresponding periods of las 
year are as follows: 

































































































































1194 


THE CHRONICLE. 





(VoL, LXTV, 








Srate anp City Department. 
TERMS OF SUBSCRIPTION. 


The Investors’ SuppLEMENT will be furnished without 
extra chirge to every annual subscriber of the COMMERCIAL 
AND FINANCIA! CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra « i erye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished withou! exrtra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION: SUPPLEMENT, issued monthly, will also be 
furnished with»ut extra chirge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
‘above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 

Terms of Advertising—{ Per inch space.) 
50; Three Months (13 times) ..$25 00 








Puccnces is aneee coecee $3 
Month (4 times)... 11 00} Six months (26 times).. 43 00 
o Months (3 times).. 18 00 | Twelve Months (52 times). 58 00 


The above term; for one month aad upwards are for staudiag cards. 





Sr. Josari’s ATTeEMpT AT THE CompuLsory ReE- 
TIREMENT OF [ts Bonps.—An article under the above 
eaption will be found in our editorial columns to-day, 
pages 1161 and 1162. 


Bond Proposals and Negotiations this 
week have been as follows. 


Alabsma.—Funds to Pay July Interest Deposited in New 
York —George W. Ellis, State Treasurer 0: Alaba na, ia a let- 
ter of June 11, 1897, to the ‘‘Times-Damocrat” of New Or- 
leans says that sufficient funds are already deposited in New 
York City to meet all interest coupons that may be presented 
in July. He further states that this is the earliest remittance 
of July interest since he has been connected with the State’s 
affairs. 

Albany, N. ¥.—Bonds Proposed.—The Common Council of 
Albany has been requested by the Water Board to issue bonds 
to the amount of $480,000, or as much thereof as may be re- 
quired, for the purpose of purifying the wate: supply. 

Allen County. Lnd.—Bond Offering —Proposala will be re- 
ceived until 3 o'clock P. M., June 26, 1897, by Allen County 
for the purchasa of $325,000 of 4 per cant 23-year average 
bonds and $300,000 of 4 per cent 26 year average bonds. The 
$300,000 issue is deliverable in 1593, 

Ambler. Pa.—Bond Sale.—Oa June 15, 1897, the $16 000 of 
bonds of the borough of Ambler were awarded to P. F. Kelly 
of Philadelpbia at 102°55. The securities are of the denomi- 
nation of $50 each, dated July 1. 1897; they bear 4 per cant 
interest ard mature as follows: $2,000 at the rate of $500 per 
anoum from July 1, 1899 to 1902, inclusive; $1,000, July 1, 
1903; $500, July 1, 1904; $1,000, July 1, 1905; $500, July 1, 
1906; $1,000, July 1, 1907; 3590, July 1, 1908; $7,000 at the 
rate of $1.000 ner annum from July 1, 1909 to 1915, inclusive; 
$1,500 July 1, 1916, and $1,000 July 1, 1917. 

The total bi nded debt of the borough of Ambler, includling 
this issue. is $31 300. The assessed valuation for 1897 is $865,- 
000; the actual value is estimated »t abou’ $1 500,000. 

Ann Arbor, Mich.—Bonds Authorized —The $10,000 of 
paving bonds of this city bave been authorized. 

Anoka, flins.—Bond Election.—Oa July 24, 1897, the 
citizens of Anoka will vote on a proposition t> issue $12,000 
= bonds for the construction of a new bridge over the Rum 

iver. 

Arverne by-the-Sea, N. Y.—Bond Sale.—On June 12, 1897, 
the village of Arverne-by-the Saa sold the $113,000 of bonds 
to W. E. R. Snith of New York City as follows: 

-— of street improvement bonds dua June 15, 1920, at 








$50,000 of street-improvement bonds due at the rate of 
ae eee per annum from June 15, 1921 to 1925, inclusive, at 

$40,000 of silewalk-improvemeat bonds maturing at the 
rate of $10,000 per annum from June 15, 1920 to 1923, io- 
clusive, at 117°25. 

$6,000 of draiaage bonds dus at the rate of $2,000 per an- 
num from Jun 15, 192) to 1922, inclusive, at 117125. 

$8,000 of drainage bonds maturing at the rate of $1.00 per 
annum from June 15, 1921 to 1923, inclusive, at 117°125. 

$4,000 of street-opening bonds due at the rate of $1,000 per 
annum from June 15, 1920 to 1923, inclusive, 117°125. 

All the above bonds are of the denomination of $1.000 each, 
dated June 15, 1837, with interest at the rate of 5 per cent, 
payable semi-anpually. 

Bonds Defeated —On June 15, 1897, the citiz-ns of Arverne- 
— defeated a propositioa to issue $175,600 of village 

nds. 

Ashlard County, Shio.—Bond Offering. —Proposals will be 
received util 1 o’clock P. M., July 1, 1897, by Cloyd Mansfield, 
County Auditor, for the purchase of $33,000 of 6 per cent in- 
firmary bonds, Thes-~curities will be of the denomination 
of $1,000 each, dated July 1, 1897; interest will be payable 
semi-annually on the first days of January and July and the 


principal will mature at the rate of $2,000 every six months 
neginving with Jaouary 1, 1898, both principal and interest 
being payable at the office of the Treasurer of Ashland 
County, No bid for less than par and accrued iateregt will 
be co sidered and each proposal must be accompanied bya 
certified check for 10 per cent of the amount bid for. This 
is-ue of bonds will coestitute the only indebtedness of Ash- 
land County. The assess+d valuation for 1896 was $11,230 000 
oe population at the present time is estimated at about 
25,000. 

Baltimore, Md.—Temporary Loan.—It is reported that the 
city of Baltimore recently placed a loan of $600,000 at 214 per 
cent interest. 

Bay City, Mich.—Bond Sale —It is reported that the $30,- 
090 of 5 per cent improvement bo. ds of Bay City were sold to 
KE. C Stanwood & Co. of Boston. The securities are of the 
denomiaation of $1,000 each, dated July 1, 1897; interest is 
psyable annually or semi-annually as the purchaser ma: 
desire, and the principal will mature at the rate of $10 000 
per annum from July 1, 1900 to 1902, inclusive. : 

Bond Offering.—Proposals will be receiv: d until 7:30 P. 4 
June 28, 1897. by Geo. F. Ambrose, City Comptroller, for the 
purchase of $35,000 of 4 per ceut City-Hill bonds. The secur- 
ities will be ot the denomination of $1,000 each. dated July 1, 
1897; interest will be payable annually or semi aunually, as 
desired, and the principal will mature June 1, 1925, both prin- 
cipal and interest being payable in New York City, Each 
proposal must be accompanied by a certified check for $500. 

Bay Coaanty, dich.—Bond Sale.—The $100,000 of refund- 
ing boads of Bay County were awarded to W.J Hayes & 
Sons of Cieveland. The securities bear 4 per cont interest 
and will mature in from 25 to 30 years from date of issue, 

Beltrami County, Minn.—Bond Offering —Prooosals will 
be received until June 22, 1897. by the County Auditor for 
the purchase of $10,000 to $15,000 of funding bonds. The 
bids are to be made on a basis of the bonds bearing 6 per 
cent interest and maturing in five years from date of issue, 
and 5 per cent and maturing in ten years. Botn principal 
and interest will be payable at the office of the Treasurer of 
Beltrami County. 

The debt of Beltrami County is less than $16,000 and its 
assessed valuation for 1896 is $1,152.0%, 

Binghamton, N. ¥.—Bond Offering.—Proposals will be 
received until 7:39 P.M. July 19, 1897, by Burr W. Mosher, 
City Clerk, for the purchase of $50,000 of 4 per cent 
City Hall bonds and $20.000 of 314 per cent school-im- 
provement bonds. Both loans will be issued in the form 
of coupon bunds of the denomination of $1,000 each, 
dated August 1, 1897; interest will be payable semi an- 
nually on the first days of February and August, both prin- 
cipal and interest being payable at the Chemical National 
Bank of New York City. The $5).000 of City Hall bonds will 
mature at the rate of $10,000 per annum from August 1, 1918 
to 1922, inclusive, and tha $20,000 of sch »o!-improvement 
bonds at the rate of $5,000 per annum from Augus: 1, 1923 to 
1926, inclusive. The bonded debt of the city of Binghamton, 
including these issues, ts $506 590. OF this amoant $165,000 is 
water debt, the principal and interest being payabla by the 
Water Commissioners from the water rents, the works being 
more than self-sustaining and being estimat-d to be worth 

2,000,000. The present population of the city ts estimated at 
about 43 000; its ass-ssed valuation is $17,935,859. / 

Boston. Mass.—Bond Offering. —Pruposils will be received 
until 12 «’clock, noon, Juns 25, 1897, by Alfred T. Turner, 
City Treasurer, for the purchasa of $1,510,000 of 344 per cent 
rapid transit bonds. The loan will be issuad in the form of 
registered bond certificates of $1,000 or any multiple thereof, 
dated July 1, 1397; interest will be payable semi annually on 
the firs. days of January and July aod the principal will mi- 
ture July 1, 1937, both principal and interest being payable at 
the « flice of the City Treasurer of Boston. The loan will be 
secured by a sinking fund and will be issued $1,000,000 for 
the construction of the subway and $500,000 for the Charles- 
town Bridge. . 

Bradiock, Pa.—Bond Election. — The citizens of this 
borough will soon vote on a proposition to issue $75,000 of 
school bonds, 

Brookhaven, Miss — Bond Offering.—J. B Doughty, Mayor 
of Brookhaven, reports to the CHRONICLE that the $10,000 of 
court-house and elec ric light bonds recently authorized will 
be issued on July 6, 1397, and will be sold at public or private 
sale immediately thereafter. The securities will be of the de- 
nomination of $100 or $500 ; interest at the rate of 6 per cent 
will be payable in Brookhaven, and the principal will mature 
in twenty years from date of issue, sudj2ct to call after five 
years. - 

Burlington ({a.) Independent School District.—Bo 
Sale.—The folloxing is a complete list of the bids receive 
for the $16,000 of 414 per cent school house bonds of this 
d's rict: 

N. W. Harris & Co., Chicago. .$17.252 25 
Farson, Leach & Co.. Chicago 16,111 00 
Duke M. Farson, Chicago. ... 16.105 0¢ 


First Nat. Bank. Burlington.. 17,100 00 
Dietz, Denison & Prior, Clev.. 16 081 75 


The securi «S were awarded to N. W. Harris & Co. The 
bon s are dated July 1, 1897; interest is payable 8 yer sf 
ally on the first days ot May and November at the office of N. 
W. Harris & Co , New York City, and the principal will ma- 
ture July 1, 197, subj-ct to cail after July 1, 1893. ‘ll be 

campbell Connty, Va — Bond Offering —Proposals w 


Mason, | eWis & Co., 
'W. J. Hayes & Sons, Clev..... 16.! 1 
S. A. Kean, Chicago......-++++ 15,840 00 


hicago$16.057 00 
First National Beak, nee 16.017 9 








: ft 
received until July 1, 1897, by the Bard of Supervisors 0 
Campbell County for the purchase of $97,000 of 5 per cent re- 
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funding bonds. The securities will mature in forty years 
from date of issue. , 
Carbon County, Mont.—Bond Sale.—Oo June 7, 1897, the 
$11,000 of 6 per cent coupon funding bonds of Carbon County 
were awarded to the Edw. C. Jones Co. of New York City 


for $11,511. The following bids were received: 

Edw. C. Jones Co.. New York....#11,511 | Theis Barroll............2...-. «+ $11,011 
Farson, Leach & Co., N. Y....... 11,226 | E. D. Shepard & Co.,N. Y.... ... 11,000 
H. B. Palmer, Helena............ 11,225 


The securiti:s are of the denomination of $1,000 each; the 
jnterest is payavle at the Hanover National Bank, of New 
York City and the principal will mature in twenty years from 
date of issue. 

Cascade County (Mont) School District No. 29 —Bond 
Offering.—Proposa's will be received until 8 o’clock P. M., 
July 10, 1897, by the Board of Trustees of this school district, 
for the purchase of $10,000 of 6 per cent bonds. The securi- 
ties will be of the denomination of $500 each, dated July 10, 
1897; interest will be payable semi-annually at the oftise of 
the Treasurer of Cascade County in the city of Great Falls, 
Mont., and the principal will mature July 10, 1912, subject 
tocall after July 10, 1907. Each proposal must be accom- 
panied by a certified check for $250. 

Cass County, N. ).— Bond Sale.—Refunding bonds to the 
amount of $.5,000 have been sold by Cass County to Martin 
Hector of Fargo, N. D.,at par. The securities are dated July 
1, 1897, with interest at the rate of 5 per cent, payable semi- 
annually. The loan was negotiated to refund an issue of 
court-house bonds bearing 7 per cent interes’. 

Chester, Pa.— Bond Offering.— Proposals will be received 
until 12 o’clock noon, June 25, 1897, by the city of Cuester 
for the purchase of $25,000 of 4 par cent bonds. The securi- 
ties will be of the denomination of $100 each and will mature 
in thirty years from date of issue, subj-c; to call after five 

ears. 

’ Chester, S. C.—Bond Offering —Proposals will be received 
uoti! June 21, 1897, by the city of Chester for the purchase of 
$50,000 of bonds to be issued for the cous:ruction of water- 
works. an electric-light plant and a sewerage system. The 
securities are to bear 5 per cent interes’. 

Cincinnati, Ohio.— Bonds Authvrized.—Special assessment 
paving and grading bonds will be issued by the city of Cincin- 
nati. 


Clay County, Minn.—Bond Offering.—Proposals will be re- 
ceived until June 22, 1897. by O. J. Kittelsrud, County 
Auditor, for the purchase of $5,000 of roaa bonds. The se- 
curities will bear interest ata rate not exceeding 6 per cent 
and will be payable on or before ten years from date of issue 
at the option of the Board of Couaty Commissioners. 

Colambus, Ohio —Bond Offering.—Proposals will be re- 
ceived until June 26, 1897, by C. W Smiley, Turapike Com- 
missioner, for the purchase of $6,000 of road bonds of the 
city of Columbus, 

Connellsviile, Pa. — Election Puostponed.—The election 
which was to have been held on June 15, 1897, in Connells- 
ville, to vote on the proposition of issuing $117,000 of fund- 
ing bonds was pos poned. 

Council Biuffs (lowa) Independant School District.— 
Bond Sale.—On June 1, 1897, this district sold $5,0U0 of 414 
sy cent school bonds to Mason, Lewis & Co. of Chicago for 

0,017 50. The securities will mature in ten years from date 
of issue, and are subject to call at any time; they are payable, 
both principal and interest, at the New York Security & 
Trust Company of New York City. 

Cowlitz County, Wash.—Bond Sale.—It is reported that 
A. R. Nicol a member of the Uaion Savings Bank & Trust 
Company, of I'acoma, has taken the $56,000 of Cowlitz 
County bonds. Toe securities bear 6 per cent interest and 
maturein from ten to twenty years from date of issue. 

Cranford Towaship, N. J —Bond Offering. —Propoaals will 
be received until 8 o’clock P M., June 24, 1397, by N. R. Fos- 
ter, Chairman of the Bond Committee, for the purchase of 
$50,000 of 30-year sewer bonds, with interest at 4 or4'4 per 
cent, and $50,000 of 414 per cent 1 19 year sewer bonds. Both 
loans will be issued in the form of coupon or registered bonds 
of the denomination of $1,000 each, dated July 1, 1897: inter- 
est will be payable semi-annually, both priacipal and interest 
being payable in gold. Cranford Township at the present 
time has no indebtedoess, except the cost of the sewer sys- 
tem, Its assessed valuation is $069,000 and the population 
amounts to about 2.700. 

The official notice of this bond offering will be found among 
the advertisements in this Department. 

Carwensville, Pa.—Bonds Authorized —It is reported that 
the citizens of Curwensville have voted in favor of a propo- 
sition to issue $15,000 of paving bonds. 

_ Dayton, Tenn.—Bonds Proposed.—This city proposes to 
issue street-im provement bonds to ihe amount of $50,000. 

‘Imar, lowa.— Bond Sale.—Scho:l bonds to the amount 
of $2,500 have been sold to H. W. Fleniken at par. Four 
other bids were received. The securities bar interest at the 
Tate of 6 per cent, payable annually. 

elta, « olo.—tbond Offering —Proposals will be received 
until July 1, 1897. by Aibert H. Stockham, Mayor, for the 
purchase of $10,000 of water-works bonds. 

orset, Vt.—Bond Offering.—Proposals will be received by 


SS 
of the denomination of $1,000 each, dated July 1, 1897; inter- 


est will be payable semi-aunually and the principal will ma- 
ture at the rate of $5,000 per annum from July 1, 1907 to 1918, 
inclusive, both principal and interest being payaole at the 
Factory Poiot National Bank at Manchester Center, Vt. The 
total indebtedness of the town of Dorset at the present time 
is $65,895. The assessed valuation for 1896 is $643,676 and 
the population in 1896 was 1,696. 

Dover, N. H.—Temporary Loan.—The $35,000 six months 
loan of the city of Dover was awarded to Curtis & Motley ata 
discount of 2°89 percent. The following bids were rec-ived: 


Rate of Discount. Rate of ° 


Curtis & Motley, Boston. -. 2°89 | Chas. Weil & Co., Boston........... 





Rogers, Newman & Tolman, Bos . 2°¥0| E. H. Rollins & Sons, Boston.... .. 3°00 

Blodget, Merritt & Co., Boston..... 2°90»; Blake Bros. & Co.. Boston ......... 3 

Edgerly & Crocker, Boston......... 2°90 | Bond & Goodwim, Boston....,..... 3 
W. O. Gay & Co., Boston ......... 50 


* And $1 premium. 

Duval «vunty, Fla.—Bonds Authorized —D val County 
has been_au'horized to issue bonds to the amount of $75,000 
for the erection of new school bui'dings, 

Eastchester, N. Y.—Bond Offering.—Proposals will be 
received until 8 o’clock P. M. Juae 21, 1897, by Herbert D, 
ant Supervisor, for the purchase of $34,800 of 4 per cent 

nds, 

East Hampton, Mass.—Note Sale.—In May, 1897, the town 
of East Hampton sold $2,800 of sewer notes and $4,500 of 
bridge notes to C. N. Banard & Co, of Boston at about a 3°75 
or, cent basis. The loan matures in ten years from date 
of issue, 

Effingham, Ill.—Bonds Authorized.—The City Council 
of Effingham has authorized the issuance of paving bonds to 
the amount of $14,000. 

Egg Harbor City, N. J.—Bond Sale.—The $5,000 of 414 per 
cent general improvement bonds of Egg Haroor City were 
awarded on June 15, 1897, to the Ezg Haroor Commercial 
Bank at par. The securities are of the denomination of $500: 
each ; interest is payable semi-annually on the first days of 
January and July at the Ezg Harbor Commercial Bank, and 
the principal will mature ia from ten to nineteen years from 
date of is-ue. 

Elkxjand Township (Mich.) School District No. 5.—Bond 
Offering. — Proposals will be received uatil July 1, 1897, by 
the Board of lrustees of this school district for the purchase 
of $4,000 of bonds. The securities will become due as follows: 
$500 and interest on the whole sum at 5 per cent, March 1, 
1898; one-third of the remainder and interest at 5 per cent on 
the whole sum unpaid March 1, 1899; one-half of the re- 
mainder and interest at 5 per cent on the whole sum unpaid 
March 1, 1900, and the remainder, with interest at 5 per cent, 
Merch 1, 1901. 

Fiushing (N. Y.) School Pisirict No. 5 — Sond Ofering.—., 
The Board of Education of this district will s-ll at public 
auction on Juoe 24, 1897, at 5 o'clock Pp. M., $26.%)0 of 5 por 
cent school nonds. Tne sccurities will be of the Géuvmina- 
tion of $1,000 each, dated July 1, i597; interest will be pay- 
able semi-annually on the first daysof January and July, and 
the principal will mature July 1, 1904, both principal and in- 
terest being payable at the Queens Couaty Bank of Long 
Island City. : , 

Fosston, Minn.—Bond Offering. —Proposals will be received 
until 8 o'clock P M, July 5, 1897, by W. B. Sheffiald, Village 
Recorder, for the purchase of $11,000 of 7 per cent water- 
works and electric light bonds, The securities will be of the 
denomination of $1,000 each, dated July 1, 1897, and the in- 
terest will be payable annually. Bids are to be made on the 
basis of the securities being straight 20-year bonds and also of 
their maturing in 20 years but subject to call at any time, 
Each proposal must S accompanied. by a certified check for 
5 per cent of the amount bid for. 

Falton (Mo.) Schoot District.—Bond Sale.—School bonds 
to the amount of $7,000 have been sold to the Southern Bank 
of Fulton at a premium of $106. The securities bear 5 per 
cent interest. ; 

“oldsboro, N. C.—Bonds Proposed.—Vhe City Council of 
Goldsboro have under consideration a proposition to issue 
bonds for the purchase of wa‘er-works, > ; 

Grand Rapids, Mich.—Bond Sale.—The following bids 
were received on June 16, 1897, for the purchase of the $3090,- 
000 of 5 per cent street-improvement vonds of the city of 
Grand Rapids: 


C H. White & Co., N. Y...... +... 
Grand Rapids Sav. Bk..G. Rap's, 


5,075 | S ur Bros. & Co., N. ¥ $4,100 
. “One | the and Cinn.. 3,740 


5 Rudolph Kleyholte & Co, 








Kent Sav. Bk.,Grand Rapids..... 5,0J0| People’s Sav. Bk., Grand Kapids. 3,520 
old Nat. Bank, Grand Rapids 4,985 | Fuourtn Nac. Bk., Grand Rapids.. 8,357 
E. D. Shepard & Co., N. Y......+. 4,540] N. Y. Security & Trust Co., N.Y. 2,060 
R. L. Day & Co., Boston _........ ered é. 0. ag Couns — ae 
3 - a ds.. 4,21 farson, Leac be ecce 0 

poe ng — 4 Dietz, Denison & Prior ......... x) 7 


Morris Cassard, Chicago. .. 
*For $50,000. aps 
Tne securities are of the denomination of $1,000 each, dated 
May 1, 1897; interest is payable semi-annuaily on the first 
days of May and November, in the city of Grand Rapids, and 
the principal will mature at the rate of $5),000 per annum 
from May 1, 1898 to 1901, inclusive. 
Grundy County, Mo.—Bond Cull —Notice bas been given 
by W. M. Morris, Treasurer of Grundv County, that bonds 
Nos, 23 to 33, inclusive, dated July 2, 1888, of $1,000 each, and 
bearing 5 per cent interest, have been called for payment at 
he Natioaal Bank of Commerce of New York City on July 1, 
1897, after which date they will ceas> to be tr in'eres’. 
Hammondspor:, N. ¥.—8onds Defeate t — She citizeas of 
Hamm ondsport have voted against a proposition to issue 
$15.000 of electric light bonds. : 
Henderson, Ky.—Bond Offering.—Proposals will be re- 


yl 
- | *Nat. City Bk., Grand Rapids.... 1,062 





Geo, M, Viail, Town Trezsurer of Dorset, for the purchase of 
$35,009 of 4 per cent funding bonds. The securities will be 


ceived by the city of Headers in until August 17, 1897, for the 
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rchase of $871,000 of refunding bonds. The secu:i ses will 

of the denomination of $500 and $1,0)/, and wilt beur 10- 
terest at the rate of 5 per cent. ; 

Hill-boro, Texas.—Bond Sale.—On June 14, 1897, the city 

of Hillsboro sold $.5,000 of water-works and s:wer bonds at 


Pe dollansbarg, Ohio.—Bond Offering. — Proposals will be 
received until 12 o’clock, noon, June 26, 1897. by C. A. 
Thomas, Village Clerk, for the purchase of $3,000 of 6 per 
cent str-et improvement bonds. The securities will be of the 
denomination of $100 each; interest will be payable semi- 
annually on the first days of March and September and the 

rincipal will mature at the rate of $100 per anvuy from 
March 1, 1900 to 1929, inclusive. No bid for less than par 
and accrued interest will be considered. 

Holy»ke, Muss,—Loin Authorized.—The Board of Alder- 
men of Holy: ke has au horized a loau of $150,000 for various 
city purposes. The secuviies will bear 4 per cent interest 
and will ma‘ure in ten years from date of issue. 

Indianapolis, Ind.—Temporary Loan.—Proposals will be 
received until 10 o’clock a. M., July 1, 1897, by the Board of 
School Commissioners of the ci'y of I :dianap lis for the pur- 
chase of a temporary loan, amounting to $220,000, to be issued 
in anticipation of the collection of taxes. The notes will be 
dated July 1, 1897, and will mature June 30, 1893. 

The official notice of this offering will be found among the 
advertisements elsewhere in this Department. 

Jacksou County, Mich.—Bonits Authorized.—The voters 
of Jackson County have authorized a loan of $15,000 to pay 
the cost of an addition to the court house, 

Jamaica (N.Y.) Union Free School District No. 1.—Bond 

ering.—Proposals will be received until 8 o’clock P. M., 
June 25, 1897, bv W. S Nichols, Secretary of this distric , for 
the purchase of $10 000 of 41¢ per cent school bonds. The se- 
curities wilt be of the denomuioation of $1,000 each; interest 
will be payable semi annually, and the priocipal will mature 
at the rate of $1,000 per annum, beginning July 1, 1927. No 
bid for s3 than par will be considered, and each proposal 
mus: be accompanied by a certitied check for 2 per cent of 
the amount bid. 

Lakeland, Fla.— Bond Election.—An election will be held 
in this city 10 vi te on a proposition to issu» $8,000 of bonds 
for the pucyose of erecting new school buildings. 

Lancaster, Onio.—Bond Sule.—The following is a com- 
plete list of the bids received on June 10, 1897, for the $10.000 
of 6 per cent 54¢ y ar average street-improvement bonds of 
the city of Lanca-ter: 


an Nat. Bank. Cincinnati. 1° e 


Germ: Fourth Nat. Bank, Columbus. .105°25 
Atlas Nat. Bank, Cincinnati ...108 


©. M, Thurnauer, Cincinnati .105°25 





. J. Haves x Sons, Clev....... 107°82 Manstield Sav. Bank.Mansfield.10 5°01 
Rudolph Kleyboite & Cc., Cin. .107°67 H. B. Peters, Lancaster........ 10501 
Seasongood “~ day-r. vin....... 107°53 Spitzer & Co..Toledo —....... 104°92 
The Lamprecht tros. Co.. Cley.107°17 8. A. Kean, Chicago........ .. .104°00 
Piets, Denison & Privur, Cleve...107°04 Hocking Valley Bank, Lancas..101°50 


Mason, Lewis & Co.. Chicago. ..105°0145 

The bonds were awarded to the German National Bank of 
Cincinnat', 

Lansingbarg (N. Y.) Union Free School District No. 1.— 
Bond S.le.—The following bids were receivei on June 16, 
1397, for the $4,000 of 4 per cent 26-year average school 
bonds of this district: 

Seymour Bros. & “o., New York 106°415 | Dan’l A»Moran & Co., New York. 104°500 
E. H. Rollins & Sons, Boston ...196°279| Bertron & Storrs, New York ....104°500 


W.J. Hayos & Son, Cleveland -10025.-| G ti, White & Co, New York...-108-210 

Farson, Leacn & “o., New York.105°055 | Jas H. Rand, No Tonaw:nd...103 210 

Street, Wykes & Co.. New York. 104°310;| Benwell & Everitt, New York ..103°150 

B®. D. Shepard & Co.. New York. 104°78))| 8. A. Kean. Chicago. ............ 103°250 

Isaac W. Sherrill, Po’keepsie....104°670 | Rudoiph Kleybuite & Co., N. ¥Y..102°01u 
he s«curities Were awarded to Seymuur Bros, & Uo. 

Litchfleia township (Lil.) High Sch»ol District. - Bond 
Offering.—Proposals will be received until 12 o'clock noon, 
June 26, 1897, by A. Neuber, Secretary of the Board of Edu- 
cation, for the purchase of $8,000 of 4 per cent school bonds; 
$30,000 of 44¢ per ceat school bonds and $30,000 of 5 per cant 
school bonds. The securities will be of such denomination as 
the purchaser may desira, not less than $1 0; iaterest will be 
payable dnnually, and the principal will mature in from ten to 
twenty years from date of issue. This district at the present 
time has no indebtedness. Its assessed valuation is $751,434 
and its real value is estimated at about $3,000,000. The popu- 
lation is about 7 975. 

Lonisvilie, Ky. -Bond News.—Oa June 15, 1897, the Court 
of Appeals pas d upon the is.ue of the $588,000 of refunding 
bonds of the city of Louisville, upholding the deci-ion of the 
lewer court to the effect that the sale of the bonds was un- 
constitutional. 

The sinking Fund Commissioners of Louisville were 
authorized to issue bonds to refund $499,000 of water bonds 
maturing July 1, 1897, and $89,000 of city bonds maturing 
August 1, 1897, or $588,000 of bonds in all. 

The Commiussi »ners asked for proposals for the purchase 
of $538,000 of bonds and award-d the entire issue to the New 
York S curity & Trust Com pany for $627,000, or a premium 
of $39,000. It was then decided by the Court that only 
sufficient b»nds should bave been sold to refund by the pro- 
ceeds of the sale the $583.0)0 of bonds maturing. 

The Boston ‘‘News Bureau” reports that the Sinking Fund 
Commissioners bave borrowed money from the Bank of 
Kentucky of Louisville with which to redeem the maturing 
bonds mentioned ahov 

Matiso 1, Wis. —Bo ad Sule —S:rset-improvement bonds to 
the amount of $15,000 hav» been sold to the S.viags Loan & 








Trust Comp :ny of Madison at par. Tha boads are 
desominatio » of $500 each; interest at the rate o° ah Pa 
is payable annually and the priacipal wi!l mature ig twent 
yesrs from date of issue, subj -ct to call after te, yeara, ’ 

Mihoning ‘oanty, Ohiv.—Bond Sale —Ja Jane 19, 1997 
the $80,000 of 5 per cent bonis of Mahoning County were 
awarded to ©. F. Hofer of Cincinnati, wno represented private 
parties, for $38,200. The bonds are of the denomination of 
$1,000 each, dated June 1, 1897; interes: is payable semi- 
anoually on the first days of March and September, and the 
principal will mature at the rate of $5,000 per annum from 
September 1, 1901 to 1916, inclusive, both princival and in- 
— being payable at the office of the Treasurer of Mahoning 

ounoty. 

“amaroneck, N. Y.—Bond Sale.—Oa June 16, 1397, the 
$15,000 of 4 per cent road and bridge bonds of the town of 
Mamareneck were awarded to B nwell & Everitt at 101°551 
The following bids were received: ‘ 


Benwell & Everitt, N. Y......... 103°551 
Rudolph Kleybolte & Co., N.Y..101'120| Bertron & Storrs, N. V. 
E. M: rrison. New York _...... 101111 ' Street. Wykes & Co., N. 
C. H. White & Co. New Vork....101-0 | Edw. C. Jones Co., N.Y... 
Th- Lanprecht Bros. Co..Clev..1'1°070| Whann & Schlesinger, N. 
Dietz, Denison & Prior. Cleve. .. ‘o.. N.Y 

. J. Hayes & Sons, Cleve..... 
Dan’| A Moran & Co., N. Y...... 10. 


Che secur 8 are of tae denomination of $500 each, dated 
July 1, 1897; interest is payable s ‘mi-annually on the first 
days of January and July, and the opriacipal will mature as 
follows: $5,000 at the rate of $1,000 p-r annum from July 1 
1898 to 1902, inclusive, and $10,000 at the rate of $2,000 per 
annum from Julv 1, 1903 to 1907, inclusive. 

Marietta, Ohio.—Bond Election.—It is reported that an 
election will be held in Marietta on June 23, 1897, to decide 
the question of issuing sewer and paving bonds to the amount 
of $15,000, 

Marihborough, Mass.— Temporary Loan.—A six months’ loan 
amounting to $25.000 has been awarded to Eigerly & Crocker 
of Boson at a discount of 2°75 per cent. 

Note Sale.—The $65,000 of 4 per c-nt school notes of the 
city of Marlborough, bids for which were rceived on June 
18, 1897, were awarded to Estabrook & Co. of Boston at 
104'159. There were eleven other bids received. The se- 
curities are of the denomination of $1,000 each, dated July 1, 
1897; interest is payahle semi-annually and the principal will 
mature at the rate of $3.000 per annum from July 1, 1:93 to 
1912, inclusive, both principal and interest being payable at 
the Winthrop National Bank of Boston, Mass. 

Massachusetts. —Buond Sile.—The Boston ‘‘News Bureau” 
repor's that J. P. Morgan & Co., B ake Bros, & Co., and Kid- 
der, Peabody & Co. have just completed a purchase of about 
$3.000,000 of 34¢ per cent 40-year bonds of the State of Massa- 
cbusetts issu'd for vari‘us purposes, The securities were 
sold on a 3°19 per cent interest basis. 

Mayville, N. ¥.—Bond Sule.—The following is a complete 
list of the bids received on June 1, 1397, for $10,000 of eleciric- 
light bonds of the village of Mayville. 


Edw. C. Jones Co., New York.$19,303 00 | Street, Wykes & Co., N. Y .. $10,102 24 
James H. Rand, North Tona- Bertron & Storrs,N. Y_.. . 10,101 81 
wanda, N.Y ....... «e+ 19,175 75 | Seymour Bros. & Co., N. Y... 10,101 50 





ov -. N. 
Leland, Towle & Co., Boston. 10,135 70 | Isaac W. Sherrill, Po’keepsie. 1,!01 27 
Farson. Leach & Co., N. Y.... 10,193 07] W. J. Hayes & Sons, Clev..... 10,039 00 
Benwell & Kveritt, N. Y...... 10,102 71 ' Jas. W. Longstreet & Co., Bos, 10,002 50 


The securities were awarded to James H. Rand. The secu- 
rities are of the deaomination of $1,900 each, dated August 1, 
1897 ; interest at the rate of 4 per ceat is payable semi-an- 
nually and the priacipal will mature in twenty years from 
date of issue, both principal and interest being payable at the 
Hanover National Bank of New York City. 

McKeesport, Pa.—Bond Ca!l.—A notice has beea issued 
by R. A. Hitchens, S-cretary of McK-»esport, that in sixty 
days from June 12, 1897, the Sinking Fund Commissioners 
will redeem water-works bonds issued by the city in 1381, 
Nos. 37 to 40, inclusive. Interest on the securities will cease 
August 12, 1897. 

MeMinaville, Tenn.—Bond Sale.—The town of McMinn- 
ville has placed $30,000 of water-works bonds with parties in 
Nashville at par. 

Melrose, Mass.—Bond S.le.—Oa Juae 15, 1897, the town 
of Melrose awarded $25,000 of 4 per cent ten-year sewer bonds 
to Parkinson & Burr of Boston at 103911 and $25 000 of 4 per 
cent fifteen-year sewer bond; to R. L. Day & Co. of Boston 
at 105519. The following bids were received: 

Both 


$25,000 
15-Year B nds. Issues. 
105°382 





Adams & Co............... 
Jas, W. Longstreet & Co. 
Estabrook & Co ......... 
&. H. Rollins & Sons ....... 
Third National Bank. ... 

Cushman, Fisher & Phelps. eo 
N. W. Harris & CoO........- 0008 ewccevcce 
Karson, Leach & Co..... ...... scccesese 


104070 
The s curities are of the denomination of $1,000 each, dated 
June 1, 1897; interest is payable semi-annually ona the first 





days of June and December, Both principal and iaterest are 
payable in Boston or Melrose. 

M.lford, Del.—Bond Sale —The $42,000 of 4 per cent re- 
funding bonds of the town of Milford were sold on June 15, 
1897, to the Equitable Guarantee & Trust Company of Wil- 
mington, D-l., a: 11270. fhe securities are of the d-nomina- 
tion of $1,000 each; interest is payable sem:-annua'ly on the 
first days of January and July at the First Natioaal Bink of 
Milford and the principal will mature in thirty years from 
date of issue, subjec: to call after ten years, Tn» bonds are 


Geo M. Habn, N. Y.............. 100°950 
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exempt from ali State, county and municipal taxa'ion and are 
issued for the redemption of the present light and water loir. 

Middletown (-. Y.) School District No. 1 —Bond Sale — 
On June 15, 1897 the $15.900 of school bonds of this di-trict 
were awarded to Leland, Towle & Co. of Boston at their bid 
of 111°50 for the securities bearing 5 per cent interest. The 
other bids received were: 


4P.¢ 4% P.C 6 PLS. OP.C 
Bonds. ds Bonds Bonds. 
Leland, Towle & Co..........sseeeees on ee SERS S0tiénsw anges 
Fareon, WORE B00... 8 cccccsccccoces ae =—Ss—i see —0——(ié‘—w a ti(‘i 
W. J. Hayes & So ° -. 10291 oo 





a ns ‘ on 
Budolph Klevbolte & Co..... ...ccce. cecces sew IL 
Walter Stanton & Co. ..........6.0.505 ee ~ BO = castes 
Geo. M. Hah wha waits 





. Hahr..... pata: che aie cieeiie.  eun@ee =) Aaa 

The Lam» recht Bros. Co... GTR itease = Sssce 
DD vcntcéenesseeeesveecss EE  +§ «ssoede Aeekee states 

E. B Underhill, DE sccscccccce-coccesoe MBB = —— cee T1101 1191 
GR OG, cccccccccscescosencae ensees 8 =» nee |g bs eee 
Benwell & Kveritt..... ... ecee cocess =. en veee Os ee 
Whann & Schlesinger............ sesss sevece | re 


James H. Rand bid par for the bond; bearing 334 per cent 
interest. The loan is in the form of coupon bonds of the 
denomi: ation of $2,250, dated May 1, 1897, and will mature at 
the rate of $2,250 per annum beginning May 1, 1898. 

Milwaukee, Wix.—Bond News —The report which was 
current yesterday regarding a sale of $200.000 of 5 par cent 
bonds of the ci'y of Mil vaukee to Seymour B-o:. & Co, was 
errone:us, The securities were awarded to that firm on May 
18, but they were ro’ delivered until June 17, 1397. 

Mobile, Ala. --Bond News.—A ru nor has been current to 
the eff-ct that the city of Mobile has ud -r consideration a 
proposition to issue bonds for the acquisition of the wa‘er- 
works and sewerag? systems. L. de V. Chandron, Citv Clerk, 
reports to the CHRONICLE that no such proposition is under 
consideration, as it was mer+ly a suggestion made through 
the press, The question of municipal owner «hip of the water- 
works and sewers, however, is being seriously tho ight of by 
the people. 

Montgomery, Ala.—Bonds Authorized.—The City Council 
has authorized the issuance of o«ving bonds, 

Monticello, Fia.—Bond Offering.—It is reported that 
proposals will be received until August 2, 1897, by F. L. 
Clark, President of the Town Council of Montic-llo for the 
purchase of $10,000 of 6 per cent water-works bonds. 

New Britain, “onn.- Bonds Proposed —Water bonds to 
the amount of $250,000 are u der consid -ration. 

Newbarg, N. Y.—B8ond Offering. —Propodsals will ba re- 
ceived until 4 0’clock Pp. M. Juae 21, 1897, by Benjamin B. 
Qdell, Mayor of N -wourg, for the purchase of $85,000 of 31 
per cent refunding water bonds. The securitie: will be date 
July 1, 1897, and will mature as foll»ws: $3,00) at the rate 
of $1,50U per annum from July 1, 1898 to 1917, inclusive, and 
$35,000 on July 1, 1917. 

Newcastle County, Del.—Bond Sale.—The $150,000 of 4 
por cent refunding bonds of Newcastle County were awarded 
to the Farmers’ Bink of Wilmington at a oremium of $7,995. 
The securities mature at the rate of $10,000 per annum be- 
ginning D.c+mber 1, 1910. 

New Castle. Pa.—Bond Offering.—Proposals will be re- 
ceived by W. E. Marshall, Civy Clerk, until 12 o’clock noon 
ae 21, 1897, for the purchase of $25,000 of 4 per cent coupon 

nds, 

Newtown, N. Y.— Refusal to Restrain an Issue of Bonds.— 
On June 15, 1897, tudge Gaynor, in the Circuic Court of 
Queens Cousty, N Y., rendered a decision denying the appli- 
cation for a permanent injunction to restrain the town of 
Newtown from issuing the $620,000 of improvement bonds. 
It was claimed by certain taxpayers that tne securities wera 
illegally issued. 

New York City —Bonds Authoriz>d.—The Board of Esti- 
mate and Apportionment of New York City on June 15, 1397, 
authorized an issue of $1,663,000 of bonds to build the Willis 
Avenue bridge across the Harlein River and $500,000 of bonds 
for the provosed addition to the Museum of N .tural History. 

Northfield, N ¥.—Bond Sale.—The $7,000 of 10-year aver- 
age bonds of Northfieid were awarded to Walter Stanton & 
Co. of New York City at their bid of 111 25 for the bonds bear- 
ing 5 per cent interest. Tne following bids were received : 


46P.C. oP.C. 6P.C8 
onds. Bmds. Bonds. 








Walter Stanton & Co. .......ccccccccscce co-ce «warner 111-2 
Rudolph Kleybolte & Co.......cccceesees ees et eeeee 110°13 11781 
BIPGED GS TUUORIRS,....cccccocccccscdsecccs conces $= _seseee MOB — cavcce 
The Lamprecht Bros. Co ee 
SD, BE, WOM OD. ccccccccccccccccvccccses “SORES ~ crcces  oserce 00 tee 
Edw. C. Jones Co..... 105°05 109°23 117 21 
W.J. Hayes & Sons ‘ WOW —ncccee 
Street, Wykes & Cu eee eee 
Parson, LOach & CO.........sscccoceccsse secces = eneeee 106°757 
Whann & Schlesinger...........ss.cececs cesses teens 16°54 
BOCs cncesccccccacasesoccs eseecs 8 8 =» ee 4 10471144 
Feo. a BER Aishseiviakaccssereds gucme — senhes 104°06 

d, » OWle & CO... seen cere ei tede. oo taneen edie nis : 
DORI AZ. Moran & Co....ccccscosccccsee socces «evo 102°60 i 


Northfieid, Vt.—Bond Sale.—The $35,000 of 4 per cent 
electric-light bonds of the village of Northfield were awarded 
on June 15, 1897, to Farson, Leach & Co. of New York City 
at 101:273 Te following bids were received: 

4 fi 0 . Concord...... *100°750 
BIRNEND Se Sia ASI | Rb RS eh CwnSaE ice” ia 

* For $10,000. 

A bid was al-o received from Jas. W. Longstreet & Co. 
The securities will mature in twenty years from date of issue, 
$5,000 being subject to call after seven years and $20,000 after 
ten years, 

Nyack, N. ¥.—Bond Sale.—The $165,900 of 4 per cent 
water bonds of the village of Nyack have been awarded to 
The Lamprecht Bros. Co. of Cleveland, Ohio, at 106°07. The 
securities mature in thirty years from date of issue, with the- 


right of the village to redeem not exceediag $5,000 per an- 
num afer ten years. 

vgden, Utsn.—Eiection Postponed.—The election to vote 
on the proposi ion of issuing $259,000 of water works and 
electric-light bonds was postponed from June $ to July 13, 1897. 
PP ge hoor 7 Ste “sane following is a complete list of the 

ids received for the $250,000 of 8 per cent fuading bonds 
the State of Ohio. . eee 
Seasongood & Mayer, Cin. ...$250,031 75 | Ohio Nat. Bank, Columbus.$247,500 09 


Society for Say.,Clev.. ..... 20.000 00] B. H. Rollin 
8. A. Kean, Chicago....... 12. 249.375 00 ollins & Bons, Boston $44,700 


The bonds were awarded to Seasongood & Mayer, The 
securities are dated July 1, 1497; interest is payable sami- 
annually on the first days of January and Ju'y at the Ameri- 
can Exchange National Bank of New York Citv and the 
principal will mature July 1, 1902. The proceeds of the sale 
are to be placed to the credit of the sinking fund and the 
bonds, with the interest thereon, will be payable eut of the 
sinking fund, 

Onancock, Va.—Bond Sale.—The city of Onancock has 
sold $5.900 of 6 per cent twenty: five-year improvement bonds 
to the United S:ates Trust Co. of Baltimore, 

_ Opelousas, La.—Loan Authurized.—No es for the construc- 
tion of a wa er-works system and an eleciric-light plant will 
soon be issued, 

Oyster Bay, N. Y.—B mds Illegal.—Juige Dillon has ren- 
dered a decis.o1 pronouncing the $30,000 of imprevement 
bonds authorized by Oyster Bay to be illegal. Of this amount 
$5) 00) were issued, but had nt as yet been deliverad. 

Palestine, Texas.—8ond Sa'e.—The city of Palestine has 
sd $12,000 of 5 per ceat school b nds to G-orge H. March of 
Van Wert, Onio, at pirand accrued interest. The interest 
on the securities i3 payable semi-annually on the first days of 
May and November at the National Park Bank of New York 
City and the principal will mature in forty years from date of 
issue, subject to call after ten years, 

Passaic, N. J. —Bonds Authorized —Improvement bonds to 
the amount of $50,000 have been authorized, The securities 
pony | gl per cent interest and will mature in from 1916 

( . 

Pensatken Township (NV. J.) School District. —Bond 
ering. —Proposals will be reczived up till and imcluding 
June 25, 1397, by Walter S, Ottinger, Caairnan of the Fi- 
nance Committee of the Boird of Educatin of this district, 
for the purchase of $1,500 of 51g per cent sch»ol bonds. The 
securities will be dated July 1, 1897; interest wi'l be payable 
semi-annually on the first days of Januiry and July at the 
National S:ate Bank of Camden, N, J., and the principal wi!! 
mature as follows: $30 on July 1, 1898, and $1,210 at the rat 
of $200 per annum from July 1, 1899 t» 1904, inclu-ive, 

Perth Amboy, N. J.—Louin Authorized.—The City Treas 
urer of Perth Amboy has been instructed to issu- $3 ),000 of 
bonds in anticipation of the collecii»n of taxes, The securi- 
ties will bear 4 per cent interest and will mature in one year 
from date of issue. 

Paoita telphia, Pa.—Bond Ofering.—Proposals will be ~« 
ceived until 12 o’clock noon, June 24, 1897, by Charles i 
Warwick, Mayur, for the purchase 0° $650,00) of 344 percent 
refunding bonds. Tho securities will b3 issued in sums of $2i 
or in multiples thereof, and the interest will be paysole semi- 
annually on the first days of January and July. The loan 
will be divided into twenty series of $32,500 each and will 
mature at the rate of $32.5)0 per annum from D -cember 31, 
1907 to 1926, inclusive. Each proposal must be accompanied 
by a certified check for 5 per cent of the >mount bid for. 
Bonds f’roposed.—On June 17, 1897, Mayor Warwick sent 
to the Common Cuvuncil of Philadelphia, wi h a letter recom- 
mending its submission to a vote of the people next fall, a 
bill providing for a1 a. of $10,000,000 'o tase the place of the 
$11,000,000 which was u der consideration and declared 
illegal by the Supreme Court. 

Loan Authorized.—A temporary loan to the amount of 
$1,075,000 for general mu1icipal purposes has been authorized 
by the Common Ovuncil of Pailadelpnia. 

Pitisfleld, Mass.—Bond Sule.—The Boston ‘‘News Bureau” 
reports that the citv of Pittsfield has sold $30.00) of 4 percent 
school bonds to E.H Roilins & Sons of B.s:01 on the same 
basis as the $170,000 of 4 per cent 1-17-year school bonds 
awarded to them on May 12, 1897. 

Portiand, Me.—B8ond Sale.—The $459,000 of 4 per cent 
gold refunding bonds of the city of Portland, biis for which 
were received or June 18, 1897, were awarded to E, H. Rollins 
& Sons of Boston a: 199:079. There were eigh en o'h-r bids 
received. The securities are dated July 1, 1897; interest is 
payable semi-annually on the first days of January and July 
and the principal will mature July 1, 1912. This loan is 
issued in the form of coupon bonds of $1,0 0 each, with inter- 
est payable at the National Bank of Redempti m of Boston 
or the Merchants’ National Bank of Portland, or in the form 
of registered bonds of $500, or a multiple thereof, interest to 
be remitted by check to the owner as it becomes due if so “ 
desired. These bonds are to refund $450,000 of th» $497,000 
of bonds which become due July 1, 1897, tha remainder, $47 ,- 
000, to be paid from the sinking fund. 

Portsmonth, Ohio.—Bond Offering.—P roposals will be re- 
ceived uatil 12 o’clock noon July 2), 1897, by J C. Adams 
City Clerk, for the purchase of $15,0/0 of 4 per cnc refund- 
ing bonds. Te securities will be of the denomination o1 
$1,000 each, dated Auzu-t 1, 1897; interest will be payable 
semi annually, and the principal will mature in twenty years 
| from date of issue. No bid for less than par will be con- 
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sidered. and each propo:al must be accompanied by a certified 
check for 5 per cert of the amount bid for. é 

Saginaw, Mich.—Bond Offering. — Proposals wll be received 
until 3 P.M. June 21, 1897, »y Artnur F. Lewis, City Comptrol 
ler, for the purchase of $15,000 of 4 per cent sewer loan specia' 
refunding bonds. The securities will be of the denomination 
of $1,000 each, dated June 25. 1897; interest will be payable 
semi-annually and the principal will mature July 1, 1908. 
The total bonded debt of the city of Saginaw on June 15, 
1897, was $1.28%.250, including water bonds to the amount of 
$589,000 and $277,250 of special assessment bonds ; sinking 
fund, $46,000; net debt, $1.192,500. The assessed valuation 
for 1896 is: Ral «state. $13,024,675; personal property, $2,- 
712,395; total, $15,737,070. The population is estimated at 
50,000. 

Salt Lake County, Utah.—Bond Offering.—Prop:sals will 
be received until 12 o’clock noon June 29, 1897, by M. A. 
Caine, County Auditor, for the purchase of $120,000 of 5 per 
cent funding bonds. The securities will be of the denomina- 
tion of $1,L00 each, dated July 1, 1897; interest will be pay- 
able semi annually at the office of the Treasurer of Salt Lake 
County and the principal will mature in twenty years from 
date of issue, subject to call after ten years, E+ch proposal 
must be accompanied by a certified check for 5 per cent of 
the amcunt bid. The total debt of Salt Lake County at the 
present time is $480,000, The assessed valuation for 1896 is 
$48,852,121, and the tax rate (per $1,000), $3. The population 
of the county in 1895 was 68,182, 

Sault Ste. Marie, Mich.—Bond Offering.— Proposals will 
be received until 2 o’clock P. M. July 15, 1897, by G. G Scran- 
ton, City Comptroller, forthe purchase of $18,009 of 5 per 
cent refunding bonds. The securities will be of the denomi- 
nation of $1,000 each, dated September 1, 1897; interest will 
be payable semi-annually on the firet days of March and 
September, and the principai will mature September 1, 1917. 

The official notice of this bond offering, containing a state- 
ment of the town’s financial condition at the present time, will 
be found among the advertisements elsewhere in this De- 
partment. 





Bonds Authorized.—City Comptroller Gilmore G. Scranton 
writes us that the citizens of Sault Ste. Marie have authorized 
the issuance of the $30,000 of paving bonds by a vote of 449 
for to 110 against the iesue. 

Sedalia, Mo.—Bond Offering.—Proposals will be recei ved 
until 5 P. M, June 21, 1497, by the city of Sedalia for the pur- 
chase of $:95,500 of bonds, the bidder to state the rate of in- 
terest at which the loan will be taken. 

Sevier County, fean.—Bond Sale,—Sevier County has sold 
$9,500 of 5 per cent 20 year bridge bonds to the Schuliz Bridge 
& Iron C» of McKee’s Rocks, Pa. The securi ies are datad 
April 1, 1897; they are of the denomioation of $500, and are 
payable, both principal and interes’, in New York City, 

Somerville, Mass.—Bond Sale.—The followisg is a com- 
plete tist of the bids rec-ived for the $142,000 of 4 per cent 
city loan bonds and $25,000 of 4 per cent sewer loan bonds of 
the city of Somerville: 


F By nee $25,000 Both 
y Bends. Sewer Bonds. Isgues. 

Jas. W. Longstreet & Co .....cccce.cceccccccccses bi 4°465 tos 465 4 = 

TI ins cakinocatknmmnbrcosenteandinn 103-389 104°875 = 

Estabrook & Co........ 103° lve 104° 50 

D. W. Howland...... 103°052 104°425 








Adams & CO.........+++ 
Farson, Leach & Co... 
Blodget, Merritt & Co. 
E. H. Rollins & Sons.... 
Blake Bros. & Co..... 

N. W. Harris & Co. 
Parkins -n & Burr... 


102-H1i 104-522 
102 950 104°135 





W. J. Hayes & Sons 102°770 104°370 
Cushman, Fisher & 102°770 104 338 
R. L. Day & Co..... .. 102°917 103°437 
Geo. A. Fernald & Co 10z°710 104°277 0 





The bonds were awarded by the Finance Committee to Jas, 
W. Longstreet & Co., but in consequence of the refusal of 
that firm to accept the securities, the loan was awarded to 
Jose Parker & Co, at their bid of 103°349 for the $142,000 of 
city loan bonds and 104°875 for the $25,000 of sewer bonds, 
D-tails regarding the maturity of the loans were given in the 
CHRONICLE of June 5, page 1105. 

Springtield, VUhio.—Bond Sale.—The following bids were 
received on June 15, 1897, for the $3,000 of water bonds of the 
city of Spring field: 

Seasongood & Mayer. Cincin Premio | The Lamprecht Bros. Co., Oley Gahan 


Dietz Denison & Prior, Cleve... 46000 | Farson, Leach & Co., Chicazo.... 33640 
Rudolph Kleybolte & Co.,Cin.. . 459 00 | Fourta Nat. Bank, Columbus.... 323 06 
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PROPOSALS FOR 


Township Sewer Bonds| City of Sault Ste. Marie, Mich. 
5 PER CENT BONDS. 


urchase m. desire, to th unt of Se. i ae, * 
£0,000 00, payable ia thirty years from the ist of A. aled bids will be received at the office of the un- | Territorial (now State of Svuth Daketa) Bonds are 
ersigned until 2o’clock P. M., Thursday, July 15, | cajjed for payment on July Ist, 1897, on and after 


The township of Cranford, Union County, New 
Jersey, is about to issue coupon or registered bonds, 
as 


uly next, with interest at 4 or 444 per cent per 


#18,000 


___NEW LOANS. _ INVESTMENTS 


BOND CALL. 
SOUTH DAKOTA. 


PIERRE, 5. D., June 1, 1597. 
Notice is hereby given that the following-described 


annum, —— semiannually; the amount of each | 1897, fur the urchase of Refunding Bonds of the | which date interest will cease. 


Ogald towmalip wili also | istered 
8 wosbip wi iso issue Coupon or ste 
bonds to the amoun: of $. 0,000 v0, bearing interest | $18,000. 


st the rate of 44g per cent per annum, payable semi- The bonds proposed to be re‘unded are: 
nnually, said bonds to be of the den mination of Water-Works Bond, dated Aug. 1, 1885, due 


#1,000 v0 each ; five of said bonds shall be payable at 
he bp ofeach year trom and after the Ist Aug. 1, 1897........... 
ay of July next. v -Wo : s 
hi or saio proposed bonds are to be issued to pay eo Works Extes — 
the cost of a sewer system recently constructed} 1937 due Sept. 1, 1897... 
said township. ‘ihe cost of said sewer system was} Paving Bond, dated May 
$130,000 Ov, of which $v, 00 00 has been assessed on 1897 
property specially benefited, a.d the assessment . 


contrmed. The principal ana interest of said bonds] pate of Bonds, Sept. 1, 1897. 
Date of maturi y, Sept 1, 1917. 


will be payable in guld coin of the United States 
of the sent standard of weight and fineness. 
he Townsbip of cranford is one of the most] penomination, $1,000. 


The 
ful rous in New Jersey. It is lo- 
beoutt apd _brospany acy oye Interest, 5 per cent semi-annual, payable March 


in the centre of Union County, on the line of 
the Central Railroad of New Jersey. and is inter- [| 1 and Sepr. 1. 


one 0: the femous Union County telfurd Population, 1894, 7,300; now, estimated, 10,000, 


bd 
roads. %e bas an excellent supply «f pure and 


wholesome waier, and sufbcient hydrants for Assessed valuation, $5,207,266; tax rate, $1 8). 
—“ae~ Territory of Dakota, and are payable to bearer at 


City of Sault Ste. Marie, Mich.,tothe amount of] Issued May Ist, 1843, for the construction of Schoo! 


for Deaf Mutes at Sioux Falls, Numbers 1 to 24, both 
inclusive, of $500 each. 

Issued May Ist, 1883, for the construction of the 
CARES HOSE NEEEREL © TNO $4 000 main building of the Dakota University at Vermil- 
Bond. dated Sept 1, _,, | lion, Numbers 1 to 60, both inclusive, of $500 each. 
20, 1890, due roe tata Issued July Ist, 1885, for completing the Agricul- 
— Sas g. 4, tural College at Brookings, Numbers 1 to 40, both 
inclusive, of $500 each, 

issued July Ist, 1882, for the construction of 
Dormitory, &c., School for Deaf Mutes, Numbers 1 
to 32, both inclusive, of $500 each. 

Issued July Ist, 1885, f »r construction of Schoo! of 
Mines at Rapid City, Numbers 1 to 20, both inclusive, 
of $5v0 each. 

The above-described Bonds were issued by the 





peotoee sonia’ a hognetip 2 also sup- TOFAL DEBT 
gas and electricity wenty-five passen T s 4 eae » . . ™ 
ger trainsrun trom Cranford to Communipaw and | water-Works Bonds........................ $92,000 00 the Chemica! Nationa! Bank in the City of New York. 
return each day, connecting with the ferry tor New w ; Pte KIRK G, PHILLIPS, 
York. The distance trom New York is 16% miles. BOOP WESTER TOR cccccs occccs cocccocces. 2,000 00 Treasurer of State of South Dakota. 
The tie from Craniord to the foot or Liberty | General Street Improvement Bonds ..... 29,000 00 

Street is 42 minutes. he township hasa population Refunding B nds 41.009 00 

Sa jer par "ore < i ee AS — Paving Bond srudasitaieadicdttein te "183 34 220,000 

0 Or puryoses of taxation in vo was ENED nc cnccccccccccccences-coe cece 7, b 

$960,000 00, an increase of $116,000 U0 over the] Sewer Bunds. get 4612 20 s-~L > 


assessed value in 1805. The township at present is 
entirely free irom debt, except the cust of the sewer 


system. 
Sealed bids will be opened at the Town Reems in 
b 


Cranford on June 24th instant, at 8 o'clock P. M., by Authorized by City Charter, being Act No. 533, 
the Township Comuiittec; all bids to be accompanied | 7.64) acts of Michigan, 1887, Chapter 23, Section 18, 


by acertified check for5 per cent of par value uf 





Market Ground Notes...... 


Peeniotnemincail vente City of Indianapolis, Ind., 
BONDS. 





amount bid for. 

The committee reserves the right to reject any 
and all bids. 

Bids to be marked * Bids for Sewer Bonds.” 

Bids and requests for further informati.n should 
be addressed to N. R. FOSTER, 

Chairman Bond Committee, Cranitorad, N. J. 

Dated June I4th, 1897. 


City of Newark, N. J., 4s, 
dudson County, N. J., Gold 4s, 


Price and Particulars on Application. 
E. H. ROLLINS & SONS, 


19 MILK STREET. 
SOSTON, - - - - MASS, 


A certitied check for $500 must accompany each 
bid. The right is reserved to reject any or all bids- 
Other intormation will be furnished on application 
G. G. SCRANTON, 

_ City Comptroller. 
Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 


_Junel, 1897, 





7 Nassaa Street, New York. 


Notice is hereby given that SEALED PROPO#- 
ALS will be received by the Board of School Com- 
missioners of the City of Indianapolis until 10 
o’clock A. M., on Thursday, July 1, 18 7, at the office 
of the Board in the Library Building, Indtanapolis 
Indiana, for Two Hundred and Twenty Thousand 
Dollars (8'2:20,000) temporary loan in anticipation 
of the revenues. Notes to be dated July 1, 1897, and 
payable June 30,1898. Envelopes must be marked 
“ Proposal for Loan”, and addr: ssed to the Board 
of School Commissioners. The right is reserved tv 
reject any or all bids. 

BY ORDER OF THE BOARD OF SOHOOL COM- 

MISSIONERS. 





Loveland, Larimer County, Col., 


desires at once to refund $#1,000 Water Works 
Bonds at five per cent, interest payaple semi-annu- 
ally. Bonds to run twenty years but payable at the 
option of the town alter five years. bids wanted 





from r-hable parties. fFuli intormation given by 
JAY P. HARTER, Town Cierk, Loveland Colorado. 
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The securities were awarded to Seasongood & Mayer. The 
bonds bear 5 per cent interest anc will mature in twenty-two 
years from date of issue, both principal and interest being 
payable at Springfield or at the Imp, & Traders’ Nat, Bk., N. Y. 

South Bend, ind.—Bond Sale —The following bids were 
received on June 15, 1897, for the $10,000 of street improve- 


ment bonds of the city of South Bend : 

Trowbridge & Co.. Chie....... $40,434 00) Deitz. Denison & Prior....... $40,033 17 
Mason. Lewis & Co., Chic..... 40,409 50 |S. A. Kean, Chic ........-... . 40,000 00 
Farson, Leach & Co., Chic.... 40,157 00 | Citizens’ Nat. Bk., So. Bend.. 40,000 00 
Fourth Nat. Bank, Columbus. 40,103 25 St. Joseph County Savings 

Spitzer & Co., Toledo.......... 40,075 00| Bank, South Bendy........ 40,000 00 


The bonds were awarded to Trowbridge & Co. The securi- 
ties bear 6 per cent interest, payable semi-annually and will 
mature io ten years from date of issue. 

South Orange Township (N. J.) School Distriet.— Bond 
Sale.-'The following bids were received on June 16, 1897, by 
N. R. Burghardt, District Clerk, for the purchase of the $25,- 
000 of 5 per cent school building bonds. 





&. D. Shepard & Co., New York. 108°270 | Bertron & Storrs, New York... 106°140 
N. W. Harris & Co., New York.. 107°570) Fdw. C. Jones Co... New York 108070 
Henry R. Wilson, New York. . 10°°364) W. E. R. Smith, New York..... 106°060 
Benwell & Everitt, New York . 107°030| Franklin Institution for Sav- 

W.J. Hayes & Sons, Cleveland. 106°950 RI MII adic dnnicatces:.cas 105°500 
Rudolph Kleybolte & Co... N. Y.. 106°890|] 8S. A. Kean, Chicago.. . 103°500 





Savings Institution & Trust Co., 





Provident Institution for Sav- 
ings. Jersey City.... .......... 106°830 Bomth Oraage. ..... 00626000800 *103°125 
Farson, Leach & Co., N. Y,...... 106°175 | People’s Bank, South Orange. .4101°125 


* For $15,000 long-term bonds. + For $10,000 short-term bonds. 

The bonds were awarded to E, D. Shepard & Co, The 
securities are of the denomination of $1,009 and $1.500, dated 
July 1, 1897; interest is payable semi-annually and the prin- 
cipal will mature as follows: $10,000 at the rate of $1,000 per 
annum from July 1, 1898 to 1907, inclusive, and $15,000 at the 
rate of $1,500 per annum from July 1, 1908 to 1917, inclusive. 

Saffolk County, N. Y.—Bonds Authorized.—The Treasurer 
of Suffolk County has been authorized to issue court-house and 
jail bonds to the amount of $15,000. The securities will be of 
the denomination of $5,000 each and will mature in from 1906 
to 1908, inclusive. 

Tamaqua, Pa.—-Bond Election.—-A proposition to borrow $50,- 
000 to pay the cost of improving the water works will be put toa 
vote of the people of the town of Tamaqua on July 20, 1897. 

Taunton, Mass.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P. M., June 22, 1897, by Edward H. Temple, 
City Treasurer, for the purchase of $125,000 of 4 per cent 
electric-light bonds. The securities will be dated June 1, 
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1897; interest will be payable semi-annually on the first days 
of June and December, and the principal will become due 
June 1, 1927, both principal and interest being payable at the 
Auas National Bank of Boston or at the office of the City 
Treasurer of Taunton. The bonds are issued under Section 4, 
Chapter 370 of the Statutes of 1891; they will be secured by a 
sinking fund and will be in the form of coupon bonds of the 
denomination of $1,000 each or registered bonds of $1,000 or 
any multiple thereof. 

Thomasville, Ga.—Bond Sale,—Water-works and sewer 
bonds to the amount of $35,000 have been sold to N. W. Har- 
ris & Co., of Chicago, Ill. 

Toledo, Ohio.— Bonds Froposed.—The Gas Trustees of the 
city of Toledo have asked that the necessary legislation be 
passed to authorize the city to issue $250,000 of bonds for the 
erection of an artificial fuel gas plant. 

Trinidad, Colo.—Bond Offering.—Proposals will be re- 
ceived until 7:30 p. M., July 28, 1897, by Geo. C. Bateman, 
City Clerk, for the purchase o! $335,000 of 5 per cent water- 
works gold bonds. The securiiies will be of the denomina- 
tion of $1,000 each, dated April 1, 1897; interest will be pay- 
able semi-annually and the principal will mature in fifteen 
years from date of issue, subject to call after ten years, pay- 
able at the First National Bank of New York City. Each 
proposal must be accompanied by a certified check for 3 per 
cent of the amount bid for. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Washington Township, Ohie.—Bond Sale.—On June 14, 
1897, the $1,000 of 6 per cent bonds of Washington Township 
were awarded to the Boesels Bank of New Bremen. Ohio, for 
$1,016. The securities are of the denomination of $200 each, 
and will mature at the rate of $200 per annum from April 1, 
1898 to 1902, inclusive. 

Waterville, Minn.—Bond Offering.—Proposals will be re- 
ceived until 5 o’clock P. M., June 25, 1897, by C. P. Dolan, 
President of the Common Council of Waterville, for the ; \r- 
chase of $12,C00 of 6 per cent water-works and electric \imht 
bonds. The securities will be of the denomination of ©: .J00 
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$335,000 


TRINIDAD, COLORADO, 
5< WATER-WORKS BONDS. 


The undersigned will receive sealed bids until July 
28th, 1897, at 7:30 P.M. for an issue of $335,000 
5° Semi-annual 10-15 year (optional) Water- Works 
Gold Bonds, dated April Ist, 1897, denominations 
$1,000 each, payable at the First National Bank, New 
York City. Each bid must be accompanied by a cer- 
tified check of 3% of the par value of the bonds bid 
for, the check to be payable to the order of City 
Treasurer, Trinidad, Colorado. 

The right is reserved to reject any and all bids. 
For additional information address 

GEORGE C. BATEMAN, 
City Clerk, Trinidad, Colorado. 


30-YEAR 4% 








87 OOOO 
CHELSEA, MASS., 


PRICE TO NET 3%. 
875,000 


FALL RIVER, MASS., 
30-VEAR 4: REG. BONDS. 


PRICE TO NET 314%. 


FULL LIST OF MUNICIPAL AND RAILWAY 
SECURITIES MAILED ON APPLICATION. 


C. H. WHITE & CO,, 


WHANN & SCHLESSINGER 
MUNICIPAL 
BONDS. 


REG. BONDS. 


2 WALL STREET, NEW Yo 





Mitts & BLANCHAR: 
BANKERS, 


MUNICIPAL BON?)s 





eetianians wine nggetnin. BOUGHT AND SOLD. 
= 12 Oo ° oO Oo Oo = aa Devonshire Balilding, 
— State, Municipal, County, School [46 State Street, Boston, Muss, 
QUINCY, MASS., 4s. BONDS. MUNICIPAL BONDS. 


PRICE ON APPLICATION, 


Legal Investments for Savings Banks in New York 
and all New England. 


E. C. STANWOOD & C»>., 


BANKERS, 
Farson, Leach & Co.,| Rudolph Kleybolte & Co,, 121 Devonshire Street. 
CHICAGO, NEW YORK, BAN RRS, BOSTON. 
115 Dearborn St. 2 Wall St N. W. Cor. 34 & Walnut Sts., LISTS SENT UPON APPLICATIO 





ADAMS & COMPANY, 


Cincinnati, Ohio. 


41 and 43 Wall St, and 
47 Exchange Place, N. Y. City. 
LISTS MAILED UPON APPLICATION. 





W. J. Hayes & Son: 


BANKERS, 





BANKERS! 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 31 State Streets, 
BOSTON. 


Brooklyn 4s, 
Chicago 4s, 
Cranston 4s, 
Columbus 4s, 
Dayton 4s, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.), 


Government AND 
Municipal Bonds, 


OFFER: 


DEALERS IN MUNICIPAL BONL 5, 
Street Railway Bonds, and other bigh-grad ‘: 
vestments, 
BOSTON, MASS., Cleveland, Ohiec. 
7 Exchange Place. 311-313 Superte,r ** 
Cable Address, “KENNETH.” 


Blodget, Merritt & Co., 


BANKERS, 





Evansville is, 
Galveston 5s, 
Hartford School 4s, 
New York City 3s, 
New York State 3s. 


(6 Congress Street, Boston. 





Second-Hand Set of Chronicle Volumes, from 
1866 to 1895, for sale. 


WILLIAM B. DANA COMPANY, 
7646 





Pine Street, New York. 


Active and Local Securities bought and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J. P. Wintringham, 86 Pine St., N, ¥. 





STATE CITY & sRO ” BONDe 
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each; interest will be payable semi-annually and the principal 
will mature in twenty years from date of issue. 

Wauseon, Ohio.—Sale Postponed.—The sale of the $22,000 
of 6 per cent water-works bonds of the village of Wauseon was 
postponed from June 7 to July 12, 1897. The securities will 
ne of the denomination of $1,000 each; interest will be pay- 
able annually on the first day of September and the principal 
will mature at the rate of $1,000 per annum, beginning with 
September 1, 1903. 

Westerly, R. | —Bond News.—J. M. Pendleton, Treasurer 
of the Town of Westerly, reports to the CHRONICLE that 
owing to a good deal of conflict between contending parties 
in Westerly over the purchase of the water-works, he has <le- 
clined to serve longer as Town Treasurer,and Mr, A. H. 
Langworthy has been appointed his successor. In regard to 
the proposed issue of $200,000 of water-works bonds, it was 
voted to leave the entire matter to the Town Council and to 
accept the privilege granted by the Legislature to issue the 
same, The Legislature, however, it is claimed, did not grant 
the town the right to exceed the 3 per cent limit of debt, 
which, among other things is necessary, and hence it is 
thought that the whole matter is therefore delayed for a 
time unti! more careful legislation can be procured and more 
explicit votes passed by the town. 

The notes to the amount of $150,000 which were author- 
iz2d for water-works purposes, pending the sale of bonds to 
retire them. bave not all been issued. Mr. Pendleton sold 
one block of $25 000. notice of which has already been re- 
corded; the balance will probably be issued soon. The town 
has voted to buy the present water-works at $175,000. 

Whitefield, N. H.—Bonds Proposed.—The people of this 
municipality have under consideration a proposition to issue 
water bonds to the amount of $10.000. 

Whitestone, N. ¥.— Bonds Authorized.—On June 14, 1897, 
the citizens of Whitestone voted-in favor of a proposition to 

issue $50,000 of road-improvement bonds. 

Wilmington, Del.— Bond Sale.— The $75,000 of 4 per cent 
street and sewer bonds maturing as follows: $37,900 October 
1, 1925, and $37,100 April 1, 1926, were awarded to Estabrook 
& Co. of Boston at 106°79, and the $15,000 of 4 per cent cre- 
matory bonds due at the rate of $1,500 per annum from Oct- 
ober 1 1898 to 1907, inclusive, were awarded to the Equitable 


2 posemtee and Trust Company of Wilmington at a premium 
of $258. 

Winnebago (Minn.) School District.— Bond Sale.—In May 
1897, this district sold to the State School Fund of Minnesota 
$17,000 of 4 per cent school bonds. The interest on the securi- 
ties is payable annually and the principal will mature as fol- 
lows: $15,000 at the rate of $1,000 per annum from July 1 
1902 to 1916, inclusive. and $2,000 July 1, 1917, : 

Winthrop, Mass.—Temporary Loan.—A temporary loan of 
$20,000 was awarded by Winthrop to Chas, Weil & Co, of 
Boston at a discount of 2°90 per cent, The following bids 
were received. 

tate of scoun ? ‘ 
Chas. Weil & Co., me =, z mi Estabrook & Co., ne aloe: 9 
Bond & Goodwin, Boston 2°07 | Rogers, Newman & ‘Tolman, Bos.. 310 
E Jas. W. Longstreet & Co., Boston..*3°25 
* And premium of $1 25, 


‘the loan was issued in anticipation of the collection oJ 
taxes and becomes due December 6, 1897. 

Worcester, Mass.—Bond Sale.—The following is a com- 
plete list of the bids received for the $200,000 of 4 per cent 
registered bonds of the city of Worcester. 

Adams & Co., Boston 3722 | Blodget, Merritt & Co., B 2°84 ¢ 
N. W. Harris & Co., Boston 113°667 | Jas.W. Longstreet & Za. Toston. 228808 
Estabrook & Co., Boston... 114 “112163 
Blake Bros. & Co., Boston.. 11s | Third National Bank, Boston.. 
RK. L. Day & Co., Boston .113°359 | W. 1. Quintard, New Y¥ a 
EK. H. Rollins & Sons, Boston....113°419 | Geo. A. Fernald & Co., Boston 

K. C. Stanwood & Co., Boston...115°299 | C. H, White & Cu., New York....111°75 


The bonds were awarded to Adams & Co. The securitics 
are dated April 1, 1897, and will become due in thirty years 
from date of issue. 

Loan Authorized.—The Legislature of the State of Massa- 
chusetts has authorized the city of Worcester to borrow 
$1,000,000 for the construction of a new sewerage system. 

Youngstown, Ohio— Bond Offering.—Proposals will be re- 
ceived until 2 o’clock P. M., June 28, 1897, by F.C. Brown 
City Clerk, for the purchase of $6,400 of 5 per cent street im- 
provement bonds and $5,000 of 5 per cent sidewalk bonds. 
Interest on the securities will be payable semi-annually at the 
office of the City Treasurer, where the principal also will be 
payable. The $6,400 of street improvement bonds will ma- 
ture as follows: $2,000 on Oct. 1, 1898; $2,000 cn Oct. 1, 1899, 
and $2,400 on Oct, 1, 1900. The $5,000 of sidewalk bonds will 
mature at the rate of $1,000 per annum from Oct, 1, 1898 to 


-{ Horace 8. Homer & Co., Boston.11 
) 








1902, inclusive. 








1850. 





$155,000 


Territory of New Mexico 5s,]The United States Life 
Insurance Co. 


issued under and controlled by act of the United 
States Congress. Population, 200,000, Assessed 
value, $41,140,802. Debt less than % per cent. We 


MISCELLANEOUS. 


=... 
Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 


1897. 


regard equally strong as bonds of the Government. 
DUE 10-20 AND 20-30 YEARS, 
Price and particulars upon application. 
MASON, LEWIS & CO., 
RANKERS, 


BOSTON: Worthington Bldg., 31 State St. 
CHICAGO: 171 La Salle St. 





GOVERNMENT, 
MUNICIPAL, 
STREET RAILWAY, 


BONDS. 
EDWARD C. JONES CO,, 


121 CHESTNUT STRERT, 
PHILADELPHIA. 


W. N. Coler & Co. 
BANKERS 


MUNICIPAL BON,)S 


34 NASSAU STREET 
- SAFE INVESTMENTS. _ 
SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superior Street. Cleveland O. 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write for List. 


1 NASSAU STREET 
NEW YORK. 


IN THE CITY OF NEW YORK, 
All policies now issued by this Company 
contain the following clauses: 
*“‘After one year from the date of issue, 
the liability of the Company under this 
policy shall not be disputed.’’ 
“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.” 
All Death Claims paid WITHOUT DIs. 
COUNT as soon as satisfactory proots have 
been received. 

Active and Successful Agents, wishing to 
represent this Company, may communi- 
cate with the President, at the Home 
Office, 261 Broadway, New York. 


OFFICERS: 
GEORGE H. BURFORD.......... .President 
> P. Fi IGH.. oseeeee- BOCTEtAry 
& RIGHT... sistant Secretary 


I 
ART 





FINANCE COMMITTEE: 

GEO. G. WILLIAMS.........Pres. Chem. Nat. Bank 
JOHN J. TUCKER Builder 
EK. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. Bk 
SRT Thy PRM Mic ccccccccsecccoccesces cocscces Leather 








7 _ Engineers. | at! 
F. J. Picard, 


CONSULTING ENGINEER 
COLUMBUS, OHIO, 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties: 
REFERENCES SENT. 


Jos. O. Osgood, 
M. AM. SOC. C. E., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES, 
Railroad Location and Construction, 
R. T.. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 














No. 66 Broadway, New York. 


ESTABLISHED LN 1859, 


Transact a General Banking Business 


COLLECTIONS GIVEN SPECIAL ATTENTION, 


HOWARD LEE CLARK 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I 


Commercial Paper, Bonds, Stocks and 
Local Securities. 


AMK DALE, 


BANKERS, 
18 WALL STREET, NEW YORK 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 


Allow interest on deposits subject to sight chec*. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in 


Investment Securities. 
H. J. MORSE. CHAS. D. MARVIN. W. M. KIDDER 


JAMES RICHARDSON 





BANK VAULTS 


~ SECURE BAN 





GENUINE N 
WELDED CHROME STEEL AND IRO 
Round and Flat Bars and5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. aka 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. ; 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. i 
Sole Man’f’ers in the 0.8. BROOKLYN. N. v. 


Chronicle Volumes. 


A second-hand set from 1866 to 1895—56 Volumes, 
for sale 


WILLIAM B. DANA COMPANY, 





33 Wall Street, New York. 


76% Pine (Street, New York. 
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